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LNUA & ASSOCIATES D-363/5, NEAR BANK OF BARODA

CHARTERED ACCOUNTANTS TAGORE NAGAR RAIPUR (C.G)

FRN: 012293C
2. _——-———______________—-————-—-—____._________________

INDEPENDENT AUDI TOR'S REPORT

To the Members of
JINKUSHAL INDUSTRIES PRIVATE LIMITED
(Formerly known as JINKUSHAL ISPAT AND POWER PVT LTD)

Opinion
We have audited the financial statements of JINKUSHAL INDUSTRIES PRIVATE LIMITED, which
comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

flows for the year ended on that date,

a) In the case of the balance sheet, of the state of affairs of the company as at March 31,2022
b) In the case of the Profit and Loss Account, of the profit for the period ended on that date and
¢) In the case of cash flow Statement, for the cash flows for the year ended on that date

d) And the changes in equity for the year ended on that date

i ni
We conducted our audit in accordance with the Accounting Standards (AS) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
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S.No. | Key Audit Matter | Auditor’s Response
1. [ Nil | Nil




other information comprises the information included in the Board’s Report including Annexures
to Board'’s Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

information and, in doing so, consider whether the other information ijs materially inconsistent
with the financial Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards (AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for

whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Mmanagement either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Our objectives are to obtain rea
whole are free from material misstatement




As part of an auc%it in accordance with SAs, we exercise professional judgment and maintain
professional skepticism th roughout the audit, We also:

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has

controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
relevant ethical requirements regarding independence, and to communicate




orton Other Legal an lat irements

Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that;

b) In our opinion, proper books of account as required by law haye been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

Standards (AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in ‘Annexure B'

g8) With respect to the matter to be included in the Auditor’s Report under section 197(16),
[n our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The rémuneration paid to any
director is not in excess of the limit laid down under section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under section 197(16) which are
required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transfer ¢ d- t \
Education and Protection Fund by the Company. :



whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of ijts knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

For, LNUA AND ASSOCIATES

Chartered Accountants
Firm Regn No. 012293

UPENDRA L JHABAK.

PARTNER

Date: 02/09/2022
Place : RAIPUR



Annexure ‘A’

Requirements”,

We report that:

(i)

(a) (A) The company is maintaining proper records showing full particulars,

Equipment;

(B) The company is maintaining proper records showing full particulars
of intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically

verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification:

company, except the following:-

Descriptio Gross Held in Whether Period held | Reason fornot
n of carryin | name promoter, - indicate beingheld in
Property g value of director or range, name of
their where company
relative or appropriate
employee

— J

(d) The company has not revalued its Property, Plant and Equipment (including

Right of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against

the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) (a) As explained to us, physical verification of inventory has been conducted at

reasonable intervals by the Mmanagement. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records.

(b) The company has not been sanctioned working capital limits in excess of

five crore rupees, in aggregate, from banks e-financial institutions on the
jg”om(t‘bf time of the year.

basis of security of current assets durin ay
Therefore, the provisions of clause 3(ii) £EJ-Ji-bﬁha€%id Order are not
A ST
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applicable to the company.

(iii) (@) During the year, the company has not made any investments in,

(iv) In our opinion and according to the information and explanations given to

(vi) As per information & explanation given by the management, cost record has
been maintained by the company as specified by the Central Government
under sub-section (1) of section 148 of the Companies Act.

account of any dispute Therefore, the provisions of Clause (vii)(b) of
paragraph 3 of the order are not applicable to the Company.

assessments under the Income Tax Act, 1961 (43 of 196 1)

(viii) (a) In our opinion and according to the information and explanations given
by the management, we are of the opinion that the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to the information and explanations given by the management,
the company is not declared willful defaulter by any bank or financial
institution or other lender;

—,

(¢)In our opinion and according to the infor Iﬁ&ﬁ‘“"z'i'r‘@-r-;explanations given by
the management, the Company has utili g?{tl’(@;}ppr?g) obtained by way of
B o




companies,

(ix) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the vyear.
Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order are
not applicable to the Company

(b) The company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally
convertible) during the year.

(x) (a) According to the information and explanations given by the management,

(c)According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

(xi) The company is not a Nidhi Company. Therefore, clause xii is not applicable
on the company.

(xii) According to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
financial statements,

(xiii)(a) In our opinion and based on our examination, the company does not require
to have an internal audit system.

(xiv) On the basis of the information and expla ”a't:i""
during the year the company has /io



(d)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

For, LNUA & ASSOCIATES

per the Reserve Bank of Indja Act, 1934,

In our Opinion and based on our éxamination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year.

balance sheet date;

Based on our examination, the provision of section 135 of the Companies
Act, relating to Corporate Social Responsibility are not applicable on the
company. Hence this clause is not applicable on the company.

The company is not required to prepare Consolidate financial statement.

Chartered Accountants 5=

Firm Regn No. 01229

UPENDRA LEELA JHABAK ==

PARTNER

Date: 02/09/2022
Place : Raipur



rt on the In 1 Financial der Clause (i) ofSub-section3ofSection 143 of

heo l's tz 3uh Cn

We have audited the internal financial controls over financial reporting of JINKUSHAL
INDUSTRIES PRIVATE LIMITED (“the Company”) as of March 31, 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Opinion

accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

rs’ Responsibili

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial re
audit of internal financial controls over financi I




reporting.

i ter i i ntr ver Fi a in
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of

L. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;
2. provide reasonable assurance that transactions are recorded as necessary to permit

acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporging

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements

internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For, LNUA & ASSOCIATES
Chartered Accountants
Firm Regn No. 012293

UPENDRA LEELAHABAK'
PARTNER

Date: 02/09/2022
Place : Raipur
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(Rupees in lacs)

Note As At As At
No. 31.03.2022 31.03.2021
(1) Shareholers' Fund
(a) Share Capital 3 13.90 13.90
(b) Reserve & Surplus 4 1361.45 561.68
(c) Money received against share warrants
(2) Share application money pending allotment
(3) Non-Current Liabilities
(a) Long-Term Borrowings 5 227.84 417.40
(b) Deferred Tax Liabilities (Net) 6 11.82 11.18
(c) Other Long-Term Liabilities
(d) Long-Term Provisions
(4) Current Liabilities
(a) Short-Term Borrowings 7 919.58 350.94
(b) Trade Payables 8
(i) Total outstanding dues of micro enterprises and small enterprises:
(ii) Total outstanding dues of creditors other than micro enterprises and 594.74 365.46
(c) Other Current Liabilities 9 324.09 432.34
(d) Short-Term provisions 10 212.99 58.31
TOTAL:: 3666.41 2220.22
[ILASSETS
(1) Non-current Assets
(a) Property Plant & Equigment and intangible assets
(i) Property Plant & Equigment 11 469.46 566.87
(i) Intangible Assets
(iii) Capital work-in-progress
(iv) Intangible assets under development
(b) Non-current investments 12 684.91 90.97
(¢) Deferred Tax Assets (Net) 6
(d) Long-term loans and advances
(e) Other Non-current assets 13 5.59 4.32
(2) Current Assets
(a) Current Investments
(b) Inventories 1018.74 456.17
(¢) Trade Receivables 14 64.43 153.65
(d) Cash and cash equivalents 15 155.68 15.50
(&) Short-Term loans and advances 16 239.41 e & Ly
(f) Other current assets 17 1028.19 721.57
TOTAL:; 3666.41 2220.22
See accompanying Accounting Policies and Notes to Basic financial statements 1t039
For, JMLWE%%E&'&%EM of Directqrs. ustries Put. Ltd
pian : For, Ji . For, LNUA & Associates
(. mf’_"_q?.———-‘w'\'%"ecw[ : & A j_ ﬁ‘ ',‘(;tl\artered Accountants
B Dicector TNPRRN: 012293
ANIL KUMAR JAIN ABHINAV JAIN ’
Director Director £
(DIN:00679518) (DIN:07811559) LEELA JHRBAK)
Date: 02/09/2022 Partner
Place: Raipur bership No. - 404576
[JDIN:224045763AFAGP8699




INKUSHA

IES PRIVATE LIM

STATEMENT OF PROFIT AND LOSS ACCOUNT AS ON 31ST MARCH 2022

(Rupees in lacs)

-

For and on behalf ftlﬁcpoard of Directors. ries PVt Ld.
¢ Jinkushal Industries AL Far, Jikys
lad L (reqlor
Director — O
ANIL KUMAR JAIN ABHINAV JAIN
Director Director

(DIN:00679518) (DIN:07811559)

Date: 02/09/2022
Place: Raipur
UDIN:22404576BAFAGP8699

LEELA
Partner

Financial Financial
Particulars Notes Year Ended Year Ended
31.03.2022 31.03.2021
I. Revenue From Operations 18 17571.40 7627.10
[I. Other Income 19 305.95 97.76
III. Total Revenue (1+11) TOTAL: 17877.35 7724.86
IV. Expenses
Cost of Raw Materials Consumed - -
Purchase of Stock-in-Trade 20 13855.81 5584.81
(Increase) / Decrease In Stock in Trade 21 -562.57 -113.86
Employees benefit Expenses 22 448.13 283.57
Financial Costs 23 60.23 69.65
Depreciation 11 49.71 40.74
Other Expenses 24 2960.93 1564.84
TOTAL: 16812.24 7429.75
V. Profit Before Exceptional And Extraordinary Items And Tax (11I-1V) 1065.11 295.11
VI. Exceptional items
VII. Profit Before Extraordinary Items And Tax ( V-VI) 1065.11 295.11
VIII. Extraordinary ltems
IX. Profit Before Tax (VII- VIII) 1065.11 295.11
X. Tax expenses:
Net current Tax 25 262.86 74.27
Deferred Tax 0.64 0.93
Earlier taxes 1.85
X1 Profit (Loss) for the period from continuing operations (VII-VIII) 799.77 219.90
X1l Profit/(loss) from discontinuing operations
XIII Tax expense of discontinuing operations
XIV Profit/(loss) from Discontinuing operations (after tax) (XII-XI11) -
XV1 Profit (Loss) for the period (XI + XIV) 799.77 219.90
XVII Basic / Diluted Earnings Per Equity Share 26 575.37 158.21
See accompanying Accounting Policies and Notes to Basic financial statements 1to 39

For, LNUA & Associates

BAK)




JINKUSHAL INDUSTRIES PRIVATE LIMITED

(Previously Known as M/S JINKUSHAL ISPAT & POWER PVTLTD)
Cash Flow Statement as at 31st March, 2022

31st March, 2022 31st March, 2021
(Rupees in lacs) (Rupees in lacs)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 1065.11 295.11
ADJUSTMENTS FOR:
Depreciation 49.71 40.74|
Preliminary Expenses Written off
Forex loss 18.66 2
Interest & Financial Expenses 60.23 69.65
Interest Received -5.51 -21.71
(Profit)/Loss on Sale of Fixed Asset -108.66 8.74
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1079.55 392.53
ADJUSTMENTS FOR CHANGE IN ASSETS& LIABILITIES:
(Increase)/Decrease in Inventories -562.57 -113.86
(Increase)/Decrease in Trade Receivables 89.22 50.44
(Increase)/Decrease in Loans & Advances -336.13 -608.78
Increase/(Decrease) in Liabilities & Provisions 276.34 625.17
CASH GENERATED FROM OPERATIONS 546.41 345.50'
Direct Taxes Paid/Deducted at Source 265.34 75.20
NET CASH FROM OPERATING ACTIVITIES A 281.07 270.30|
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Capital Expenditure -21.99 -164.31
Sale of Tangible Assets 178.35 26.77
Interest Received 5.51 21.71
(Increase) / Decrease in Investments -593.94 -31.86
NET CASH USED IN INVESTING ACTIVITIES B -432.08 -147.70
C. CASHFLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Borrowings 370.08 -41.29
Increase/(Decrease) of Share Capital - -
Increase/(Decrease) of Reserve & surplus (earlier year adjustment) 52
Increase/(Decrease) in Securities Premium - -
Interest & Financial Expenses -60.23 -69.65
NET CASH USED IN FINANCING ACTIVITIES c 309.85 -110.42
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 158.84 12.18
Cash and Cash Equivalents at the beginning of the year 15.50 332
Cash and Cash Equivalents at the end of the year 174.34] 15.50
Components of cash and cash equivalents as at
Cash in hand 11.77 6.26
With banks 143,92» 9.24
Effect of Exchange Rate Changes 18.66 -
- ain 174.34| 15.50
Notes :
1 The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting Standard - 3 on Cash
For and on behalf of thg Board of Directors. \d.  As perour report of even date /20— TN
- vuchal \nduslﬂasagq . Jin hal ln&:b\‘HES put.L For, LNUA & Associates e 5
178 Jinkus For, & Chartered Accouniants S, %% ) \Z
(T lad guder = Difector 2 &\
o (UPENDRA LE ABAK) S~
(Director) (Director) Partner = d
Membership No.412500
Date 02/09/2022
Place. Raipur




JINKUSHAL INDSUTRIES PRIVATE LIMITED
(Previously Known as M/S JINKUSHAL ISPAT & POWER PVT LTD)

Significant Accounting Policies and Notes on Accounts

11

1.2

1.3

1.4.

1.5

1.6

i

Company Overview

Jinkushal Industries Private Limited is involved in the business of trading and export/import of used, new
and refurbished construction equipment. They are also involved in warehousing and logistics activies.
Equipment rental and contract works of construction equipment, road equipmnt and mining equipment
along with mining and constructoin activities is also a part of the business activities.

Significant Accounting Policies

Basis of Preparation

The financial statements have been prepared on Historical Cost convention in accordance with the
generally accepted accounting principles and the provisions of the Companies Act, 2013 and the applicable
Accounting Standards in India.

Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount of
revenues & expenses during the reported period. Difference between the actual results and the estimates
are recognized in the period in which the results are known / materialised.

Fixed Assets

Fixed Assets are stated at acquisition cost less depreciation. Cost includes related taxes, duties, freight,
insurance etc attributable to acquisition and installation of assets and borrowing cost incurred up to the
date of commencing operations, but excludes duties and taxes that are recoverable subsequently from the
taxing authorities.

Depreciation
a) Depreciation on Fixed Assets has been provided as per SLM Basis and in the manner prescribed in

Schedule - Il to the Companies Act, 2013.

b) Depreciation on fixed assets added/disposed off during the year is provided on pro-rata basis.

Inventories : Inventories are valued in following manner;

Trading Goods : At Cost or Net Realizable Value whichever is lower.

Stores & Consumables . At Cost or Net Realizable Value whichever is lower

Carrying Amount of Inventory as on 31/03/2022is Rs 101873953

The cost formulae used for determination of cost of Finished Goods, Raw Materials and Stores &
Consumables are on FIFO basis.

Investments :

Long Term Investments are stated at cost including directly attributable cost. A provision for diminution in
the value of long term investments is made only if such is other than temporary, in the opinion of
Management.

Current Investments are stated at lower of cost and fair value.

Contingent Liabilities

Contingent Liabilities are generally not provided for in the accounts and are shown separately in the Notes
on Accounts. g,




1.8

1.9

1.1

142

1.16

Recognition of Income & Expenditure

Mercantile method of accounting has been employed unless otherwise specifically stated elsewhere in this
schedule. However where the amount is immaterial / negligible and / or establishment of accrual /
determination of amount is not possible, no entry is made for accruals.

Employees' Retirement Benefits

Company’s contributions to Provident fund and ESIC are charged to Profit and Loss Account. Provision for

gratuity has not been made, as no employee has put in the qualifying period of service necessary for
entitiement of the benefits due to change in Management.

Provision for Current Tax & Deferred Tax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of
the Income Tax Act, 1961. Deferred Tax resulting from “timing difference" between book profit and taxable
profit is accounted for using the tax rates and laws that have been enacted or substantially enacted as on
the Balance Sheet Date. The Deferred Tax Asset/Liabilities is recognized and carried forward only to the
extent that there is reasonable certainty that the asset will be realized in future.

Impairment of Assets

At each balance sheet date, the Company assesses whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount. If the carrying
amount of the asset exceeds its recoverable amount, an impairment loss is recognized in the profit and loss
account to the extent the carrying amount exceeds recoverable amount.

Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity

shareholders by weighted average number of equity shares outstanding during the period.

Preliminary Expenses

Preliminary Expenses are written off over a period of 5 year which is not as per Accounting Slandered 26
issued by Institute of chartered accountants of India.

Cash and Cash equivalents
Cash and Cash equivalents in the balance sheet comprise cash at bank and in hand .

Foreign Currency Gain\Loss
Foreign currency gain\loss has been recognise as per AS 11

Borrowing cost

Interest and other cost in connection with the borrowing of the fund to the extent related/attributed to the
acquisition or construction of fixed assets are capitalized only with respect qualifying fixed assets i.e.. Those
which take substantial period of time to get ready for its intend use. All other borrowing cost charge to profit
& Loss account.

Provisions

Provisions are recognized, where the company has any legal or constructive obligation or where realiable
estimate can be made for the amount of the obligation and as a result of past events, for which it is
probable that an outflow of economic benefits will be required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect the __e_Qg\best estimates.

\‘.\'.'-\




K IND 1E IVATE LIMIT

2. Notes on Accounts of the financial Statement for Financial Year Ended 31.03.2022

Amounts have been rounded off to the nearest rupees and previous year's figures have been regrouped, rearranged and

reclassified wherever considered necessary to confirm to the current presentation.

3 SHARE CAPITAL

(Rupees in lacs)

ASAT AS AT
31.03.2022 31.03.2021
(A) Authorised, Issued, Subscribed and paid-up share capital
Authorised s} Capital
180000 Equity Shares of Rs. 10/- each 18.00 18.00
(Prev. Year 180000 of Rs 10/- Each)
18.00 18.00
I 1, Subscribed & Fully Paid-up S} Capital
139000 Equity Shares of Rs. 10/~ each fully paid up 13.90 13.90
TOTAL:: 13.90 13.90

(b) Reconciliation of number of equity shares outstanding at the beginning and at the end of the year

(Rupees in lacs)

AS AT AS AT
31.03.2022 31.03.2021
No of shares outstanding as at the beginning of the year 139,000 139,000
Number of shares outstanding as at the end of the year 139,000 139,000

Part ('c)
Terms/Rights attached
i Equity Shares

The Company has only one class of Equity shares having a par value of 10/~ Each holder of equity shares is entitled to

one vote per share.

The Company has not declared any dividend in the current financial year

In the event of liquidation of the Company, the holders of equity shares will be entitied to receive any
assets of the company, after distribution of all preferential amounts
equity shares held by the shareholders.

(d) Shares in the company held by each shareholder holding more than 5% shares

of the remaining

The distribution will be in proportion to the number of

Sl No, Name of the share holder No. of shares held in the company % of Shares held
Mr. Anil Jain 75000 53.96
Mrs. Sandhya Jain 40000 28.78
3 Mr. Abhinav Jain 24000 17.27
Share Holding pattern of promotors
No: of shaves ot No. of shares at
- the End of % of shares
SL. No. Shares held by promotors th?eEI::t?: Cu;::nt ks Crivisiit held
P ay held reporting year
1 Mr. Anil Jain 75000 53.96 75000 53.96
2 Mrs. Sandhya Jain 40000 28.78 40000 28.78
3 Mr. Abhinav Jain 24000 17.27 24000 17.27

There is no change in equity for the year ended on 31.03.2022




4 RESERVES & SURPLUS
(Rupees in lacs)

AS AT AS AT
31.03.2022 31.03.2021

Securities Premium Reserve- Opening Balances as at 01/04/2021 245.10 245.10
Add:- Addition during the Year
Total as at 31st March 2022 245.10 245.10
Surplus Brought forward from previous year 316.58 96.16
Add: Current year Surplus 799.77 219.90
Add: Earlier year adjustment 0.52
Net Carried Forward Surplus 1116.35 316.58|

TOTAL:: 1361.45 561.68

Note: Profit for the year has not been appropriated for the purpose of distribution of dividend and its tax.

5 LONG TERM BORROWINGS
(Rupees in lacs)

AS AT AS AT
31.03.2022 31.03.2021
(a) Term Loans From Banks
Secured Loan
Term Loans I-Kotak Term Loan-142 64.73 148.53
(Secured against mortgage of property)
Term Loans I1-Kotak Term Loan-525 43.94 73.63
(Secured against mortgage of property)
Term Loans 11I-Kotak Term Loan-101 - 59.94
(Secured against mortgage of property)
Kotak Bank BMW X Car Loan A/¢c LCV-1573073 B 14.09
(Against Hypothecation of Car)
MSME LOAN 000061 - 119.17
Yes Bank GECL MSME Loan 119.17 -
(b) Loans And Advances From Related Parties

Unsecured :
a) From Director & its Relative

Sandhya Jain - 2.04
b) From Others- g b

TOTAL: 22,784,127 41,739,587

Note : There is no default, continuing or otherwise, as at the balance sheet date,in repayment of any of the above loans




6 DEFFERED TAX LIABILITIES

{Rupees in lacs)

PARTICULARS ASAT ASAT
31.03.2022 31.03.2021
Opening Deffered Tax Liabilities 11.18 10.25
Addition: DTL Arised During the Year 0.64 0.93
Less: DTL Reversed during the yeasr S -
11.82 11.18
Opening Deffered Tax Asset
Add: DTA Arised during the year
Less: DTA Reversed during the yeasr
11.82 11.18
SHORT TERM BORROWINGS
(Rupees in lacs)
PARTICULARS ASAT ASAT
31.03.2022 31.03.2021
Term Loans installment due in one year
Katak Bank BMW X Car Loan A/c LCV-1573073 13.18 86.69
(Against Hypothecation of Car)
Term Loans II-Kotak Term Loan-525 9.17 !
(Secured against mortgage of property)
Term Loans I-Kotak Term Loan-142 39.96
(Secured against mortgage of property)
Kotak Mahindra Bank (OD LIMIT) 56.26
(Secured against hypothecation of Stock & Book Debts
PCFC 801.01 142.79
EPC-21719 = 130.46
919.58 359.94
TRADE PAYABLE
(Rupees in lacs)
AS AT AS AT
31.03.2022 31.03.2021
(i) MSME s =
(i) Others 594.74 365.46
(iii) Disputed dues — MSME . -
(iv) Disputed dues — Others - -
TOTAL: 594.74 365.46
Note: Itis not assertainable whether the trade payables are registered under MSME act or not. Hence all the trade

payables are shown under others.
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9 OTHER CURRENT LIABILITY (Rupees in lacs)

AS AT AS AT
31.03.2022 31.03.2021
Security deposit against Rent 15.00 15.00
Advance from customer 309.09 417.34
TOTAL:: 324.09 432.34
10 SHORT TERM PROVISIONS (Rupees in lacs)
AS AT ASAT
31.03.2022 31.03.2021
Audit Fees Payable 2.70 0.70
Salary Payable 1.08 10.95
GST Audit Fees Payable - 0.10
Professional Fees Payable - 0.15
TDS Payable 36.38 45.67
TCS Payable - 0.75
Employee Benefit Expense Payable 30.25 «
Shiping Charges Payable 134.50 -
Unadjusted Forex Gain/Loss 8.08 -
TOTAL: 212,99 58.31

12 NON CURRENT INVESTMENTS
(Rupees in lacs)

AS AT AS AT
31.03.2022 31.03.2021
Investment in Equity Instruments 55.07 7.26
Investment in Mutual funds 569.92 24.00
Investment in Partnership firm 59.92 59.71
TOTAL: 684.91 90.97

13 OTHER NON CURRENT ASSETS
(Rupees in lacs)

AS AT AS AT
31.03.2022 31.03.2021
(i) Long-term Trade Receivables (including trade receivables on deferred credit terms) - "
(ia) Security Deposits
Deposit with Governments Authorities and others 5.59 4,32
(ii) Others = =
TOTAL:: 5.59 4.32

14 TRADE RECEIVABLES
(Rupees in lacs)

AS AT AS AT
31.03.2022 31.03.2021
(a) Trade receivables outstanding for a period less than six months
Unsecured, considered good * 59.68 148.91
( b) Trade receivables outstanding for more than six months —
Unsecured, considered good 0N & Tf; 4.74 4.74
o @
2/ . ‘ToraL:2\\ 64.43 153.65

\\EI‘\ “ g i 4 x!,/;: !



15

CASH & CASH EQUIVALENTS

(Rupees in lacs)

AS AT ASAT
31.03.2022 31.03.2021
( a ) Balances with banks 143.92 9724
( b ) Cashon hand 11.77 6.26
(¢) FDR With UBI = -
TOTAL:: 155.68 15.50
The details of balances as on Balance Sheet dates with banks are as follows:
In current Account
Union Bank Of India (A/c No. 4407) 0.13 0.43
ICICI Corp (7291) 0.11 0.01
Kotak Mahindra Bank-(A/c No 8175) 120.04 0.70
Kotak Mahindra Bank 5 7.84
Kotak AED A/c 7711838212 0.26 0.26
Yes bank Ltd 23.38 .
Total Bank Balance 143.92 9.24
16 SHORT TERM LOANS & ADVANCES
(Rupees in lacs)
AS AT AS AT
31.03.2022 31.03.2021
(a) Loans and advances to related parties
Unsecured, considered good
Advances to Directors and there relatives 23941 21117
(Recoverable in Cash orin kind or Value to be received)
239.41 211.17
(b) Others
Loans to other - -
TOTAL:: 23941 21117
17 OTHER CURRENT ASSETS
(Rupees in lacs)
AS AT AS AT
31.03.2022 31.03.2021
Unadjusted Forex Gain/Loss - 15.73
Advance to suppliers 251.73 66.00
TDS/TCS Receivable FY 2020-21 1.85
TDS/TCS Receivable FY 2021-22 3.85
Income Tax Refundable 25.46 25.46
Income tax Refundable 2021-22 28.42 g
GST Receivable 703.92 604.56
Income Tax Deposit against Appeal 3.90 3.90
Prepaid Insurance 0.10 4.08
Salary Advance 10.81 -
TOTAL: 1028.19 T21.57
18 Revenue From Operations
(Rupees in lacs)
AS AT AS AT
31.03.2022 31.03.2021
Export Sale 1744192 7382.29
Scrap Sales ’ 278
Inter State Machine Sales . 132.75
Machine Hiring Charges 69.14 17.53
Ware House Rent 47.55 54.75
Tea and Gift Item Sales 12.80
- 10.72

Dewatering




19 Other Income

(Rupees in lacs)

AS AT AS AT
31.03.2022 31.03.2021
Interest Income 5.51 2171
MEIS Lisence Sale 51.93 10.17
Discount 3.24 5.67
Forex Gain/Loss - 6.72
Insurance Claim . 2.34
Income from sale of asset 5.93
Profit from sale of land 102.72
Duty Drawback 134.16 33.68
Profit from |.K. Logistics 0.27 0.29
Profit on sale of shares - 0.58
Profit on sale of Mutual fund 0.95
Shiftting Charges 0.15 0.19
Sundry Balances Written Off 0.48 13.85
Dividend 0.58
Other Income 0.04 02.56
305.95 97.76
20 PURCHASE OF STOCK IN TRADE
(Rupees in lacs)
AS AT AS AT
31.03.2022 31.03.2021
Machine Purchase 13701.41 5427.39
Spare Parts 140.14 157.42
Scrap Purchase 14.26 .00
TOTAL:: 13855.81 5584.81
21 INCREASE/(DECREASE) OF STOCK
(Rupees in lacs)
AS AT AS AT
31.03.2022 31.03.2021
OPENING STOCK
Machines & Spares 456.17 342.31
CLOSING STOCK
Machines & Spares 1018.74 456.17
1018.74 456.17
INCREASE OR DECREASE OF STOCK IN TRADE TOTAL:: -562.57 -113.86
22 EMPLOYEES BENEFIT EXPNESE
(Rupees in lacs)
AS AT AS AT
31.03.2022 31.03.2021
Salaries, Wages & Other Benefits 200.19 182.92
Staff welfare Expenses 1.94
Director Remuneration 246.00 100.65
448.13 283.57




23 FINANCIAL COSTS
(Rupees in lacs)
AS AT ASAT
31.03.2022 31.03.2021
Bank Charges 15.25 5.74
Interest to Others 266 3.42
Interest to Bank & NBFC 36.09 60.38
Interest on TDS 6.22 0.03
Interest on Custom duty - 0.07
60.23 69.65
24 OTHER EXPENSES
(Rupees in lacs)
AS AT AS AT
31.03.2022 31.03.2021
Audit Fees Tax Audit 1.00 0.30
Company Audit 1.00 0.40
Advertisement Expenses 1.30 1.69
Commision & Brokerage Expense 44.86 84.15
Courior & Postage 1.35 0.42
Custom Duty 12.86 82.84
Custom Clearance charges 0.04 -
Computer expense 136 -
Consultancy Fees 475 0.50
Foreign Travel Expenses 1.59 46.79
Forex gain/Loss 18.66 -
Freight 0.53 29.96
GST Interest, Late Fees and other payments 2.49 0.15
Insurance 16.78 4.73
Legal Expenses 3.70 18.42
Loading charges - 4.06
Loss on sale of Plant & Machine - 8.74
Machine Hiring Charges 0.57 4.89
Ocean Freight Charges 1756.72 -
Medical Expenses 0.33 1.34
Miscellaneous Charges 6.60 1.77
MEIS service charges 1.03
Office Expense 10.97 12.67
Power & Fuel 16.40 55.84
Professional Expenses 2,50 -
Property Tax - 1.00
Printing and Stationary Expense 0.20 0.13
Plant and workshop expense 14.12
Rent Expense 13.61 13.50
Repair & Maintenance Expenses 88.36 367.59
ROC Expenses - 0.05
Round Off - 300
Security Service charges 13.57 9.47
Vehical Maintenance Charges 0.29 0.81
Travelling Expense 61.78 1.40
Transportation Expenses 285.96 134.05
Telephone and communication 0.12
Consumable Stores and Spares 111.42 -
Other Charges 1.15 0.85
Donation 1.00 0.52
Shipping Expenses 450.27 671.96
Service Charge 5.04 0.75
Software subscription charges 5.25 4
Sub contractor Expense . 0.47
Tractor Hiring Charges - 0.27
Website Designing & demain charges S 141 2.36
~ * | TOTAL: 2960.93 1564.84




25 CURRENT TAX
(Rupees in lacs)
AS AT AS AT
31.03.2022 31.03.2021
Current Tax 262.86 74.27
Less : MAT Credit Entitlement - -
Net Current Tax 262.86 74.27
Add : Taxes for Earliyer Years
262.86 74.27

Provision for Income Tax has been made in terms of the normal provisions of the Income Tax Act’ 1961

26 EARNING PER EQUITY SHARE
(Rupees in lacs)
AS AT AS AT
31.03.2022 31.03.2021
Profit / (Loss) after Taxation as per Profit & Loss Account 799.77 219.90
Weighted Avg, No. of Equity Share Outstanding 139 1.39
Basic / Diluted Earning / (Loss) per Share of Rs. 10/- 0.01 0.00
27 GRATUITY

28

28

30

31

32

33

(i} Provision for gratuity has not been made as no employee has completed the qualifying period of service necessary for entitlement of the
benefit. This is not as per compliance of the accounting standard 15 issued by ICAl, as the company has not determined the liability as
required by revised AS 15 which was mandatory with effect from 01-04-2007. However additional liabilities if any will be provided later
on. the quantum of additional liability is at present unascertainable. .

(i) As the company has not separately invested any of its liability of Gratuity in any specific Govt. Bonds/ Securities, hence the changes in
Assets is not there.

(iti) Disclosures as required by Revised AS-15 have also been not given in view of notes (i) & (ii) above.

EXCISE DUTY ON CLOSING STOCK
Exicse is not applicable

CONTINGENT LIABILITIES
Contingent Liabilities to the extent not provided for is Nil.

Balances of the sundry debtors, sundry creditors, loans and advances etc. are subject to confirmation and reconciliation.

The company has not received any information from any of the suppliers of their being a Small Scale Industrial Unit. Hence the
amounts due to Small Scale Industrial Unit as on 31st March 2022 are not ascertainable.

In opinion of the Board, the value of realization of loans, advances and current assets in the ordinary course of business will not be less
than the amount at which they are stated in the balance sheet.

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards
notified under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards as applicable to a
Small and Medium Sized Company




34 Information on Related Party as required by Accountin

ii)

a)

iii)

a)

b)

d)

Accountants of India, are given below :

g Standard-18, "Related Party Disclosures" issued by The Institute of Chartered

i) Related Parties

S No. Name of related party Relationship
1 Freedom Dealers Pvt Ltd Common directors
2 Jinkushal Industries Director is Proprietor
3 JK Logistics Company is a Partner in the firm
4 Anil Kumar Jain Director
5 Abhinav Jain Director
6 Sandhya Jain Relative of Director
7 Manoj Jain Relative of Director
8 Tithi Jain Relative of Director
9 Vatsal Jain Relative of Director
10 Yashsvi Jain Relative of Director
11 Anubhavi Jain Relative of Director

Transaction with Related Parties in the ordinary course of business (In Rupees)

2021-22 2021-22
Director Remuneration 246.00 100.65
Interest Paid - 3.42
Directors & KMP and their Interest Income 5.35 21.61
relatives Unsecured Loan - -54
Loans & Advances 23941 21117
Salary 78.83 78.83

Disclosure in respect of transactions which are more than 10% of the total transactions of the same type with

related parties during the year

Purchase of Materials/Fixed Assets 2021-22 2020-21
Sales/service - 5
Remuneration / Salary Paid:
Anil Jain 156.00 55.00
Abhinav Jain 90.00 45.65
Manoj Jain 2.67 12.00
Tithi Jain 29.16 20.00
Vatsal Jain 9.00 9.00
Yashsvi Jain 35.00 9.00
Anubhavi Jain 3.00 1.73
Total 324.83 152.38
Interest paid
Sandhya Jain 3.42
Rent Payment
|K Logistics 6.00 6.00
Interest Income
JK Logistics 5.35 533
Abhinay Jain - 2.58
Anil Jain - 13.65




AS AT

31.03.2022
35 Expenditure in Foreign Currency (Rs, in lakhs) 1888.43
Earnings in Foreign Exchange (Rs. in Lakhs) 17441.92

Amount remitted during the year in foreign currencry on account of dividend s -

36

37

38

39

BORROWING COST
No capitalisation has been made during the year

Inventories and consumption of stores materials have been taken as valued and certified by the management,

The previous year figures have been regrouped and/or rearranged wherever necessary.

The accounts of the company are prepared under the historical cost convention using the accrual method of accounting in accordance

with the generally accepted accounting principles in India and the provisions of the Companies Act, 2013

Signature to Notes to Accounts

For and on behalfof the Board of Directors - For LNUA & Associates
e — T Chartered Accountants
CAem v i _5 L \FRN: 012293C,
ANIL KUMAR JAIN ABHINAV JAIN -
Director Director LEEL BAK)
(DIN:00679518) (DIN:07811559) b Partner
Date: 02/09/2022 El SV bership No.- 404576
Place: Raipur S

UDIN:22404576BAFAGP8699



JINKUSHAL INDUSTRIES PRIVATE LIMITED
===l o 'RhILo PRIVATE LIMITED

AGEING OF TRADE RECEIVABLES
PiéHculaie Outslanding for following periods from due date of paymeni
£ss than 6 Mont| 6 hs -1 Year 1-2 Year 2-3 Year More than 3 Year Total
(i) Undisputed Trade receivables — considered good 55968167.00 0.00 474415,00 (.00 6442582.00
(i) Undisputed Trade Receivables — considered doubtful
(i) Disputed Trade Receivables consideredml
{iv) Disputed Trade Recelvables considered doubtful
Total 5,968,167.00 - 474.415.00 - 6,442,582.00
AGEING OF TRADE PAYABLES
Outstanding for following periods from due date of payment
Frabeinss Less than -1 Year 1-2 Year 2-3 Year Moaore than 3 Year Total
(IMSM] = = g = =
(ii)Others 39474204 .59 0.00 0.00 59474204 89
(i) Disputed dues — MSME = = = = = N
(v} Disputed dues — Others 3 3 = .
[Tﬂlal 59,474,204 89 - - - 59,474,204.89




JINKUSHAL INDUSTRIES PRIVATE LIMITED
(Previously Known as M/S JINKUSHAL ISPAT & POWER PVT LTD)

Additional Regulatory Information
(i) Title deeds of Immovable Property not held in name of the Company

Whether title
deed holder is
a
promoter, dire Reason for
Relevant line item in the Balance Des;::‘ n:f“ ot Gross Eletllde id:::: i orurfelahve Property held ;:;;ITET:
. 3 5 mn e
sheet propesty carrying value nameof | promoter/dire since which date e ok the
ctor or company
employee of
promoter/dire
ctor
PPE
Investment property
PPE retired from active use and
held for disposal NI
others

(ii) Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether the
revaluation is based on the valuation by a registered valuer as defined under rule 2 of the Companies (Registered Valuers and

Valuation) Rules, 2017 : No revaluation of Property, Plant and Equipment by the company during the year.

(iii) Following disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters, Directors,
KMPs and the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person, that
are:
(a) repayable on demand
Nil

(b) without specifying any terms or period of repayment: Nil
(Rupees in lacs)

Percentage to

t
H0pe of the total
b o Loans and
Type of Borrower advance in the ;
Advances in
nature of loan
the nature of
outstanding
loans
Promoters -
Directors -
KMPs *

Related Parties -

(iv) Capital-Work-in Progress (CWIP)
(a) For Capital-work-in progress, following ageing schedule shall be given:
CWIP aging schedule

Amount in CWIP for a period of Total
Less than 1 More than 3
CWIP year 1-2 years 2-3 years years
Projects in progress 0 2,98 34.54 18.98 56.5
Projects temporarily suspended

(b) For capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan, following
CWIP completion schedule shall be given

To be Completed in Total
Less than 1 1-2 years 2-3 years More than 3
CWIP year years
Project 1
Project 2 NIL

(v) Intangible assets under development:
(a) For Intangible assets under development. followine aveine schedule chall he miven-




Amount in CWIP for a period of Total
Less than 1 More than 3
CWIP vanr 1-2 years 2-3 years years
Projects in progress
Projects temporarily suspended NIL

(b) For Intangible assets under development, whose completion is ove

rdue or has exceeded its cost com

pared to its original plan,

following Intangible assets under development completion schedule shall be given
To be Completed in Total
Less than 1 More than 3
CWIP year 1-2 years 2-3 years years
Project 1
Project 2 NIL
(vi) Details of Benami Property held: NIL

(a) Details of such property, including year of acquisition,
(b) Amount thereof,

(c) Details of Beneficiaries,

(d) If property is in the books, then reference to the item in the Balance Sheet,
(e} If property is not in the books, then the fact shall be sta ted with reasons,
(f) Where there are proceedings against the company under this law as an

(g) Nature of proceedings, status of same and company’s view on same,

(vii) Where the Company has borrowin

disclose the following;-

(a) whether quarterly returns or statements of current assets filed by

agreement with the books of accounts,

(b) if not, summary of reconciliation and reasons of material

No statements or returns required to be filed

(viii) Wilful Defaulter

Not Applicable

the Company with banks or financial institutions are in

Where a company is a declared wilful defaulter by any bank or financial
(a) Date ot declaration as wilful defaulter,
(b) Details of defaults (amount and nature of defaults),

(ix) Relationship with Struck off Companies NA

Relationship
with the
Nature of transactions with Balance Struck off
Name of struck off Company struckoff Company outstanding | company, if
any, to be
disclosed
Investments in securities
Receivables
Payables

Shares held by stuck off

Other outstanding balances (to

(x) Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies bey.

reasons thereol shall be disclosed.
No charges pending for registration or satisfaction with registrar of companies beyond the statutory period.

(xi) Compliance with number of layers of companies

8s from banks or financial institutions on the basis of security of current assets, it shall

discrepancies, if any to be adequately disclosed.

ond the statutory period, details and

Where the company has not complied with the number of layers prescribed under clause (87) of section 2 of the Act

read with Companies (Restriction on number of Layers) Rules, 2017, the
specified layers and the relationship/exte
disclosed.-=-m----ann

NA

.
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