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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPCSES ONLY. THIS IS NOT A PROSPECTUS ANNDUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDHA
Imitial Public Oifer of equity shares on the main board of BSE Limited ["BSE") and Mational Siock Exchange of India Limited [*NSE", and fogether with BSE, the “Stock Exchanges”) in compiance with Chapter || of the Securitres and Exchange Board of Indis
{Issue of Capifal and Disclosure Requirements) Regulations, 2018, as amended ["SEBI ICDR Regulations’]

‘

Jinkushal Inustries

TR, Machinery . Mining . Logistics

JINKUSHAL INDUSTRIES LIMITED

Dur Company was criginally incorporated as 'Zenith Tie-Uip Private Limited', a private limited company under the arstwhile Companies Ad, 1958, pursuant toa certificate of incorporaficn dated NMovember 27, 2007, issued by the Begistrar of Companiez, Kolkata, Wesl Bengal. Subsequently, our Company thanged its name from "Zenith Tie-Up Private
Limifed te 'finkushal |spat & Power Privale Limited' pursuant o a fresh cerfificate of incorperation dated Oclober 20, 2009, Subsequently, our Company changed its name from “Jinkushal Ispat & Power Privaie Limited’ to"Jinkushal Indusiries Private Limided” pursuant 1o a fresh certificate ofincorporation dated January B, 2014, Subsequently. our
Company was convarted into a publs imited company perseant 1o a special resolution passed by our Shareholders al an extraordinary general meeting held on September 25, 2024 and a frésh certificate of incorporation dated October 30, 2024 was issued by the Registrar of Companigs, Central Processing Cénter, recording the changs in the name of
our Company bo “Jinkushal Indusifies Limited”,

Corporate [dentity Number: 46504 CT2007PLC00A1TT0
Reglsterad Office: H. No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club, Civil Lines, Raipur - 482 001, Chhallisgarh, India; Contact Parson: Manish Tarachand Pande, Company Secratary and Compliance Officer; Telephone: 431 770521 71534, E-mail: compliance@kipl.n; Webskte: www, Kiplin

OUR PROMOTERS: ANIL KUMAR JAIN, ABHINAV JAIN, SANDHYA JAIN, TITHI JAIN AND YASHASVI JAIN

INITIAL PUBLIC OFFERING OF UPTO 95,95, 483 EQUITY SHARES OF FACEVALUE OF T10 EACH ("EQUITY SHARES") OF JINKUSHAL INDUSTRIES LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING
A SECURITIES PREMIUM OF ¥[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO % [#«] LAKHS COMPRISING A FRESH ISSUE OF UP TO 86,35,935 EQUITY SHARES OF FACE VALUE OF % 10 EACH AGGREGATING UP TO ¥ [#] LAKHS BY OUR
COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP T0 9,59,548 EQUITY SHARES OF FACE VALUE 710 EACH AGGREGATING UP TO ¥ [¢] LAKHS (“OFFERED SHARES") BY THE SELLING SHAREHOLDERS, COMPRISING UP TO 6,20,570 EQUITY
SHARES OF FACE VALUE Y10 EACHAGGREGATINGUPTO  [#] LAKHS BY ANIL KUMAR JAIN, UPTO 2,17,850 EQUITY SHARES OF FACE VALUE 710 EACHAGGREGATING UPTO ? [#] LAKHS BY ABHINAV JAIN AND UPTO 1,21,128 EQUITY SHARES OF FACE
VALUE T10 EACH AGGREGATING UP TO ¥ [#] LAKHS BY SANDHYA JAIN (COLLECTIVELY THE “SELLING SHAREHOLDERS" OR "PROMOTER SELLING SHAREHOLDERS"), (“OFFER FOR SALE", TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE

OFFERWILL CONSTITUTE[#] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDER TYPE MAXIMUM NUMBER OF EQUITY SHARES OF FACE VALUE WEIGHTED AVERAGE COST OF ACQUISITION
OF T 10 EACH OFFERED/ AMOUNT (% IN LAKHS) PER EQUITY SHARE (IN %)
Anil Kumar Jain Promoter Selling Shareholder Up to 6,20,570 Equity Shares of face value ¥10 each aggregating up to ¥ [e] lakhs 0.04
Abhinav Jain Promoter Selling Shareholder Up to 2,17,850 Equity Shares of face value 10 each aggregating up to ¥ [e] lakhs
Sandhya Jain | Promoter Seliing Shareholder U'b to 1,21,128 Er.:iuit;_{f Shares of face value ¥10 each aégrég}at'mé u'p to ?[-] lakhs | 0.05

*As certified by our Statutory Auditors, pursuant to their certificate dated September 15, 2025,

PRICE BAND: X115 TO X121 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 11.5 TIMES AND 12.1 TIMES THE FACE VALUE OF
THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 120 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND IN MULTIPLES OF 120 EQUITY
SHARES BEARING FACE VALUE OF <10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE
PRICE BAND IS 18.70 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 19.67 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 31.92%

ANCHOR INVESTOR BID/OFFER PERIOD : WEDNESDAY, SEPTEMBER 24, 2025*
BID/OFFER

PROGRAMME BID/OFFER OPENS ON : THURSDAY, SEPTEMBER 25, 2025

BID/OFFER CLOSES ON : MONDAY, SEPTEMBER 29, 2025°

"Clur Company may. in canswfation with the BRLM, conslder participation by Anchor Investars in accordance with the SEBI ICOR Regulafions, The Anchor investar Bidding Date shail be 1 (one) Working Day prior to the Bid/Offer Opening Dafe
"The UPlmandafe end time snd date shal be af 5:00 p.m. on Bid'Offer Closing Dade,

We are engaged in export trading of new/customized and used/refurbished construction machines in global markets.We primarily operate across three primary business verticals;
(i) export trading of customized,modified and accessorized new construction machines; (ii) export trading of used/refurbished construction machines; and (iii) export trading of our own
brand ‘HexL' construction machines (presently in category of backhoe loaders) to cater a diverse international customer base.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF THE BSE LIMITED (BSE) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE).
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated September 01, 2025, the above provided price band is justified
based on qualitative and quantitative factors/ KPls disclosed in the ‘Basis for the Offer Price’ section on page 129, of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary
and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer Price’section on page 129 of the RHP and provided below in the advertisement.

In relation to Price Band, potential investors should only refer to this pre-offer and price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation of our Company .

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 37 of the RHP

« Dependence on Export Market - We are heavily reliant on the export market and derived 99.18%, 98.43% and 97.49% of our revenue from
revenue outside India during Fiscal 2025, 2024 and 2023, which exposes us to regulatory uncertainty, geopolitical risks, tariff & non-tariff barriers
and trade policy volatility. We are exposed to uncertainties stemming from changes in international trade dynamics. Modifications in trade
agreements, introduction of tariffs or non-tariff barriers, imposition of sanctions, or deterioration in bilateral relations between India and key
destination countries could cause wide-ranging disruptions in our trade flows. These disruptions could include delays in sourcing or transporting
machines and components, prolonged customs clearance times, changes in import-export documentation requirements, and, in some cases,
complete restriction on market access.

» Customer Concentration Risk - Our revenue from operations is dependent upon a limited number of key customers. Our top 10 customers
contributed 84.80%, 99.19%, 98.39% during Fiscal 2025, 2024 and 2023. The table set forth below is the contribution of our top one (1), top five (5)
andtop ten (10) customers to our revenue from operations;

(X in lakhs except for percentages)

Fiscal 2025 Fiscal 2024 Fiscal 2023
Particulars Revenue % of Revenue Revenue % of Revenue Revenue % of Revenue
contribution | from Operation | contribution | from Operation | contribution | from Operation
Top 1 Customer 8,492.06 22.31% 22,901.74 95.99% 17,150.89 13.47%
Top 5 Customers 28,564.99 75.06% 23,563.61 98.76% 22,820.44 97.75%
Top 10 Customers 32,269.51 | 84.80% 23,665.64 99.19% 22,970.13 98.39%
Revenue from operations 38,055.81 100.00% |  23,859.18 100.00% 23,345.05 100.00%
The concentration of revenue among a limited number of key customers exposes us to substantial risks, including revenue volatility, reduced

negotiating leverage, and operational instability.

Continwed on next page...
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Geographical concentration risk: Our revenue remains significantly
dependent on select geographies such as Mexico and UAE, which
accounted for 83.03%, 88.80% and 31.05% of our revenue during
Fiscal 2025, 2024 and 2023. Any adverse economic, political,
regulatory, or social developments in these countries could impact our
business operations and financial performance.

Working capital intensive business: We have significant working
capital requirements and our inability to meet such working capital
requirements may have an adverse effect on our results of operations.
There can be no assurance that we will generate sufficient cash flows
or be able to borrow funds on a timely basis, or at all, to meet our
working capital and other requirements.

Absence of long-term arrangement with suppliers: Our business
operations are significantly dependent on third party domestic and
international supplier with whom we have not entered into long term
contracts. Disruptions in the supply chain due to contractual disputes,
capacity limitations, financial instability of suppliers, or geopolitical
events could negatively impact our operations.

Dependence on third party transportation: We are dependent on
third party transportation providers for the delivery of our machines
and any disruption in transportation or supply chain operations can
lead to delays, increased costs, and even loss of customers.

Limited operating history and uncertain market acceptance of
newly launched brand ‘HexL’: We recently launched our brand,
‘HexL', in December 2024 with an initial focus on backhoe loaders,
which are manufactured under a contract manufacturing arrangement
in China and thus ‘HexL' has a limited operating history and uncertain
market acceptance.

Experienced negative cash flows: We have experienced negative
cash flows from operating activities in Fiscal 2025 and Fiscal 2024 and
from investing activities during Fiscal 2025, 2024 and 2023 and such
negative cash flows in the future may impact our ability to fund
operations or growth initiatives.

Customer credit risk: We are exposed to credit risk from our
customers, and the recoverability of our trade receivables is subject to
uncertainties. We do not have ECGC cover, Letters of Credit, or other
formal risk mitigation measures to mitigate the credit risk and
safeguard trade receivables.

Foreign currency exchange risks: Majority of our revenue are
denominated in foreign currencies. As a result, we are exposed to
foreign currency exchange risks and adverse foreign trade policies
which may adversely impact our results of operations currency
exchange risks which may adversely impact our results of operations.
Other Risks:

The Price/Earnings ratio based on diluted EPS for March 31, 2025 for
the Issuer at the upper end of the Price band is 19.67 as compared to
the average industry peer group PE ratio of 21.06.

Weighted Average Return on Net Worth for Fiscal 2025, 2024 and
202315 31.92 %.

The average cost of acquisition of Equity Shares of our Promoters and
selling shareholders;

Name of the Number of Equity Average cost per
Promoter Shares held Equity Share (in X)*
Anil Kumar Jain* 166,57,760 0.04
Abhinav Jain* 53,54,066 0.00
Sandhya Jain* 29,74,600 0.05
Tithi Jain 29,74,600 0.00
Yashasvi Jain 14,87,300 0.00

*Also Selling shareholders.

Weighted average price at which the Equity Shares were acquired
by our Promoters and Selling Shareholders in the one year
preceding the date of this Red Herring Prospectus

Number of equity shares | Weighted
Name of the acquired in the one year | average price

Promoter preceding the date of this| per Equity

Red Herring Prospectus Share (3)*
Anil Kumar Jain* 1,65,86,870 0.00
Abhinav Jain * 53,29,047 0.00
Sandhya Jain* 29,60,700 0.00
Tithi Jain 29,60,700 0.00
Yashasvi Jain 14,80,350 0.00

*Also, a Selling Sharehnfdér

Weighted average cost of acquisition of all shares transacted in
(i) last one (1) year; (ii) last eighteen (18) months and (iii) last three
(3) years preceding the date of this Red Herring Prospectus

Weighted | Cap Priceis | Range of
average ‘X’ times the | acquisition
. cost of Weighted |price: lowest
Period acquisition | Average Cost | price -
(in 3)* of highest
Acquisition** | price (in %)
Last one (1) year
preceding the date of
the Red Herring
Prospectus 0 NA NA
Last eighteen (18)
months preceding the
date of the Red
Herring Prospectus 0 NA NA
Last three (3) years
preceding the date of
the Red Herring
Prospectus 0 NA NA

Weighted average cost of acquisition, IPO Floor Price and Cap Price

IPO Floor | IPO Cap
Past Transactions WACA Price- Price-

| 115 12

Weighted Average Cost of

Acquisition of Primary

Issuance® NA NA NA
'Weighted Average Cost of

Acquisition of Secondary

transactions™ 163.55 0.70 0.74

*Excluding the shares issued under issuance of bonus shares
** Excluding the shares acquired/sold, via gift deed.

+ The BRLM associated with the Offer “GYR Capital Advisors Private
Limited” has handled 40 SME public issues in the past three years out

of which NIL issues closed below the issue price on listing date. This is
the first Main Board issue being handled by the BRLM.

ADDITIONAL INFORMATION FOR INVESTORS

In the Draft Red Herring Prospectus, the Company had provided for a further issue of specified securities as may be permitted in accordance with applicable law to any person(s), for an amount aggregating up to ¥[+] million prior to filing of the Red Heming Prospectus. However, the
Company has not undertaken a pre-IPO placement
Shareholding of Promoters, Promoter Group and Additional top 10 Shareholders of our Company
Setout below is the shareholding of our Promoters, Promoter Group and Additional top 10 Shareholders as of the date of alloiment,
Pre-Offer shareholding as at the date of Allotment Post-Offer shareholding as at Allotment”
S No. Shareholdars Share holding® Share holding (in %) At the lower end t:fthe Price Band (¥ 115) At the upper end of the Price Band (¥ 121)
Number of Equity Shares™ Share holding (in %)™ Number of Equity Shares™ Share holding (in %)"
Promoters
1 Anil Kumar Jain 1,66,57.760 56.00% 1,60,37,190 39.71% 1,60.37,190 41.78%
2. Abhinav Jain 53,54 066 18.00% 51,36,216 12.72% 51,36,216 13.38%
3 Sandhya Jain 29.74 600 10.00% 2853472 7.07% 2853472 7.43%
4 Tithi Jain 29.74 600 10.00% 29.74,600 7.37% 29,774,600 1.75%
5 Yashasvi Jain 14,87 300 5.00% 14 87 300 3.68% 14,87 300 3.88%
sub Total (A) 2,94 48 326 99.00% 284 88 773 10.55% 284 88 778 74.22%
Promater Group
6. Kamila Bai Jain 2,97 460 1.00% 2,97 460 0.74% 2,97 460 0.78%
Sub Total (B) 2 .97 460 1.00% 2.97 460 0.74% 2,97 460 0.78%
Additional top 10 shareholders of our company
T sumeet Kumar Berlia 214 Megligible 214 Megligible 214 Megligible %
Sub Total (C) 214 Negligible 214 Negligible 214 Negligible %
Total (A+B+C) 2,97 46,000 100.00% 2,87.86.452 71.29% 2 87.86,452 75.00
“Inciudes al oplions, ifany, that have been exercised until dafe of Prospechus ahd any Iransférs of Equity Shares by exisling shareholders after the dala of the pre-0ffer and Price Band advertisement unfl the date of the Prospecius,
Bazed o the Offer price of T [e]and subjec! fo finalisation of ihe basis of alfofmeandt.
Continued on next page...
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BASIS FOR THE OFFER PRICE

(The "Basis far the Offer Price” on page 129 of the AHP has been updated as above. Pleass
refer to the webaite of the BRLM. www.gyrcapitaladvisors.com for the "Basis far the Offer Price”
updated for the above)

(you may scan the OR code for
accessing the website of
GYR Capital Advisors Private Limited |

The Offer Price will be determined by our Company and the Selling Sharaholders in consultation with the BRLM, on the basls of assessment of marked demand for the Equity
ahares offered throwgh the Book Building Process-and on the basis of quantiative and gualitative faciors as described befow. The face value of the Equity Shares is 3 10.00
each and the Offer Price is 11.5 times the face value at the lower end of the Price Band and 12.1 imes the face value ai the higher end of the Price Band.

Investor should read the below mentioned infermabon along with “Our Business’, “Risk Faclors”, "Resfaled Consolidaled Fancial Slaterments” and ‘Management's
Ciscussion and Anatysis of Financial Condifion and Reswlts of Operation” baginning on pages 192, 37, 267 and 340, of the RHP, respacthvely, to have an informed view befora
making an investment dedsion.

Qualitative Factors : Wa balleve that sorme of the quaisative faclors and our strengtihs which form the basis for computing the Offer Price are as Tollows;

« Largest exporter of non-0OEM construction eguipment as per Care Edge Report, in addifion fo presence in UAE and USA through our Subsidianes. = Engaged in
Rafurbishment, reuse, and contribution 1o circular aconomy alang with enviranmental respansibility, « Diversified market presence and optimized machines solutions « W
beligve we have built an efficient supply chain infrastructura that suppors our core business in the export trading of construction machines. « The racent launch of HexL, our
brand, marks our transibion from other brands’ product sales mods! to own brand, product-driven, cuslomer ceninc business approach « Long estabiished relabionships with
our customers and diverse customer base » Consistent rack record of financial parformance leading to strong balance sheat position

For further detads, see "Tisk Faclors "and "Our Busingss = Dur Competiive Siremghhs” on pages 37T and 203, of the RHP, respectively.

Quantitative Factors: Cerlain information prasanted below, ralating to our Company, is derved from the Restated Consolidated Financial Statements of the Company for the
financial year endad March 31, 2025 and March 31, 2024 and Restated Standalone Financial Staterments of the Company for financial year ended 2023..

imveshors should svaluate our Company laking ivto congidaration s samings and based on 18 growth slrategy. Some of the quantitative factors which may farm the basis for
computing the Offer Price are az follows:

Basic and Diluted Eamings Per Share ("EPS") at face value of T 10, as adjusted for changes in capital;

As derived from the Resfaled Financlal Sfstements;

1. Basic and Diluted Earnings per Share ("EPS") (Face Value of ¥ 10/- gach)

Notes;

1. Revenue from Operabions: This represents the moome generatéd by the Compary from s core operaling acliibes, This gives information regarding the scale of
operafions, Oiher Incoame is the income generaled by the Company fram 5 non-cong operations.

2 EBITDM means Eamings before interes!, laxes, depreciabion and’ amortizalion expense, which has been amved &t by oblaining the profit before fax’ floss) for he-year/

pefiod and adding back inferes! cost, depreciabion, and amorizafion expense

EBITDA margin s calcialed s EBITDA a5 & percentage of revanug from operalions,

Profit for the yeanperod represents the restated profils of the Company alter deducling all expenses.

PAT Margirt (%) is calcwlated &8 Profil for the peanpeniod as a percenlage of Revenue from Operations.

Net Warth is compuled a5 Eqilly Share Capital plug Oltver Equily.

Refurm on Net Worth ["RolNW™) (%) is caloulated as Proft afler Tax dhided by Nel Worth, expressed &5 a percenfage.

Reltum on Equily is calculated as Profit affer lax, as restated, affribulabie to the owners of the Company for the year/ penod divided by average equily Average aquify is

calculated as average of opening and ciosmg balance of tofal equily [Sharehoiders ' funds) for the year.

B Retwman capifal empioyed calciaded a5 Earmings before inferest fexclding fease fabities and ofther borrowing cost) and (axes divided by capdal emploved as af ihe end
of respechve penodiyesr. (Capialemployed caloulated as the aqgregale vale of iofal equily lofal debl and deferred fax Fabiily)

10 Nef Assel Value per Share is calcialed as Nel Worth aivided by the folal number of owlstanding equity shares as af fhe respechve dale, adusted for the effects of bonus
isSLML

1. Debt- equity rafio is caleufaied by aviding fotal debt by tofsl equity Total debf reprosents iong-ferm and shof-lerm bormowings. Tofal equity is the sum of share capital and

reserves & surplus and NCT

A list of our KP!s along with a brief explanation of the relevance of the KI5 fo our business operalions are sef forth befow. All such KPIs have been defined consistently and
precisely in Definitions ahd Abbrewiations - Key Performance indicators” on page 19 of the RHP,

Explanation for the Key Performance Indicators:
KPI Explanation
Revenue from Cperalions

fo o~ Em Lm e

Revanoe from Operafions is vsad by our managemant 1o track the revenue profile of our busingss and in fum helps assess the
overall financial performance of our Company and size of our business

Fiscal Basic EPS (in ¥) Diluted EPS {in 7)
Financial year ending on March 31, 2025 6.15 K|
Financial year ending on March 31, 2024 627 2
‘Financial year ending on March 31, 2023 3.40 1
Weighted Average {of the above three financial years) 573

BEPS iz calculated posf adjustment of Bonusg issue vide the Board resolution dated Aprll 16 2025,
Motes:
. Basic EPS has been calculated as per the following formula:
Basic EPS (%) Metprofit! (loss) as restated, atfributable to Equity Shareholders

'.I".I'Etghted average number of Equﬂ;' Shares -::uu'lgt-e'mullng during the j'EEIrJ'E'E'"E.rd-
b. Diluted EFS has been caloulated as per the following formula:
Diluted EPS {¥) = Net profit’ (loss} as restated. atiributable to Equity Shareholders

Diuted Weighted average number of Equity Shares outstanding during the year/period

¢. The figures disclosed above are based on the Restated Financial Statements of the Company.
d. Basic and Dduted EPS calculations are in accordance with Accounting Standard 20 - "Eamings per Shase”, issued by the institirie of Charered Accountanis of india.

@, The above statement should be read in conjunction with Significant Accounting Policies and Noles to Restated Financial Statements as appearing in the saction tilad
‘Restated Financial Stafements” on page 267 of the RHP.

2. Price Eamings Ratio (“P/E") in relation to the Price Band of ¥ 11510 ¥ 121 per Equity Share of Face Value of T 10/- aach fully pald up:

Total Income Total Income is used by our management to obiain a comprehensive view of all income meluding revenue from operations and
other income

EBITDA EBITDA provides information regarding the operational efficiency of our business

EBITDA Margin EBITDA Margin iz an mdicator of the operaional profiability and financial performance of our business,

Met Profit for the Year /Pariod
Fetum an Net Warth (in %)
Retum on Capital Employed (in %)

Mel Profit for the yearperiod provides information regarding the overall profitability of our business

Return on Net Worth provides how efficently our Company generates profits fram shareholders’ funds.

Retum on Capstal Employed provides how efficiently our Company generates eamings from the capital employed in our
businass,

Debt-Equity Ratio {in tmas) Dbt equity ratio is a geanng ratio which compares sharehalder's equily 1o company debl lo assess our company's amount af

leverage and financial stability

Dezcription on tha histone use of e KPfs by our Company fo analyze, frack ormaonitor the operabonal andor inancial performance of our Company

In evaluatng our business. we consider and use certain KP1s, as presented gbove, a5 a supplemental measure fo review and assess our finencial and operating performancs.
The presentation of these KPIs is not intended to be considered in solation or a5 a subshiute for the Restated Financia! Staterments. We use these KPIs to evaluate our
financial and operating pedormance, Some of these KPls are not defined under Ind AS and are not presented in accordance with Ind AS, These KPls have limitations as
analytical toals. Although these KPIs are nol a measure of perlormance calculated in acoordance with applicablie accounting standards, our Company's management believes
that it provides an additional tool for investors 1o use in evaluating our ongoing operating rasulls and trends becausa it provides consigtancy and comparabllity with past
financial parfarmance, when taken collectively with financial measures preparad in accordance with Ind AS

b Rctcalors NE ?::’:{F:::'?h Fﬁ‘iﬁ;'ﬁ:“!‘;'iﬂ 8. Comparison of Key Performance Indicators with listed industry peers
- The following lable provides a companson of the KPIs of our Company with our peer group. The peer group has been determinad on the bass of companies ksted on Slock
PIE ratio based on the Basic and Diluted EPS. as at March 24, 2025 18.70 19.67 i cmrrgaA.?vhﬂse Eusmeﬂ s l,wpm b S huainaaﬁefin?téms = J:” s:zga anﬂ i bﬁ}e‘gs miﬁel: p
PIE ratio based on the Basic and Dikited EPS, as al March 31, 2024 18.34 19.30 _ _
PIE ratio based on the Basic and Diluted EPS, as at March 31, 2023 30,82 35,50 (Corsabitatad) (R Lakherescant for fercarniaghs an rajod)
PIE ralio basad on the Weighlad Average EPS, as restated 20.07 71,12 Action Construction Equipment Limited
*The details shall be provided post the fiking of the price band by sur comparny at the stage of fiing of the price hand advertisemant. Key Performance Indicator For the Period / Year ended on
Noles: March 31, 2025 March 31, 2024 March 31, 2023
;TrzP-’E E:f: of our company has been computed by dividing Offer Price with EPS. Reverue fiom Dpsraions 3390 705.05 291,380 10 215,067 53
; ::Em Ty e 57E Ratic® Growth in Revenua from Cperations (%) 1;1.135‘41 34.92% 32 53%
Highast Aclion Consiruction Equiprment Limiled 31,18 Yokl ‘noGie 04, 36.40 2 39.083.14 2,20.079.26
Lowest Vishon infra Equipmant Limibed 10.94 : EBITDA 60,607 T6 48,034.30 26.203.43
Industry Composite 21.06 | EBITDA Margin (%) 17.68% 16.08% 11.91%
‘Claging market price of the peers considered as on Sepfember 01, 2025 Met Profit for the Year!'Period 4082404 32.819.82 17.208.31
FiE rafic has been compuled bazed on the clozing market price of equily shares on NSE az on Seplember 01, 2025., divided by the diiufed EPS for the year ended March 37, | PAT Margin (%) 12.50%, 1087 % 7855
E_[}Eietum an Net worth (RONW3:) Retum on Equity Ratio (%} 28.8T% 30.55% 20.65%
Period | Yeer ended RONW (%) Weight Return on Capital Employed (%) 36.28% 42.90% 27 60%
Financial Year ended on March 31, 2025 21.22% 3 Dedt-Equity Rato 0.01 .00 0.01
Financial Year ended on March 31, 2024 43.29% 2 | Ned worth 16147255 1.22.984.10 591,855,808
U el Yoo cfiecton Mgl 0= 41.28% 1 | Retum on Net worth 25 34%, 26.60% 18.83%
Weighted Average (of the above three financial years) 31.82% Met Asset Value Per Share (%) {Post - Bonus & Post-Split) 135,60 103.28 7.4

Noles:
(1) Returm on Net worh has been calcwlated a5 per the foffowing formida:
RONW = Nel profitfoss ailer (ax, 85 restaled

Restated Net Worth of Equity Share Holders as per Statement of Assets and Liahilities
Weighled Average= Aggregale of year-wise weighted RoNW i e (RolNW x Weighis] foreach year

oA —— AR AW TS,

(U] The figures oizciosed above are basad on the Resfated Copsoldated Financial Stalements of the company,
5. Met Asset Value (NAV) Per Equity Share (Post Bonus)

Financial Year NAV (in T)
MAY as al March 31, 2025 2B.58
MAY as at March 31, 2024 1448
WAV a5 at March 31, 2023 a.24
MAV per Equity share aHer the Dfer
- Af the Floor Price 4B.33
- Al the Cap Price 48,658
| Offer Price par Equity Shara [w]
Motes:

(1) Med Aszet Value has beenr calcwated 55 parthe following formina;

MAY = Restated Not Worth of Equity Share Holders as per Statement of Asseis anhd Liahiiities
Outstanding rumber of Equily sharas af the and of the year

(i) The figures disclosed above are based o the Reslated Consoldated Financial Stafements of the comparny.

(1} Mel worth (s competed as the sum of the aggregate of pard up equity share capital, al ressrves creafed oul of e profits, sscurilies pramium acoount recelved i respect of
equity shares and debi orcredf balance of profit and Inss account.

(i) Isstig Price per Equify Starg will ba determined by our company it consuliaton with the SRLM
6. Comparison of Accounting Ratios with Industry Peers

Latest
Financial | ., | Curent EER A NetAsset | o2
Name of the company Year(ona |y ) Market PIE Ratic* | RoNW (%) | Value Per ®in
consolidated Price” Basic Diluted Share Lakhs)
basis)
Jinkushal Industries Lirmiled
{Our company) March 31, 2025 | 10.00 [e] 615 B.15 ] 21.72% 28.48 38.580.66
Peer Group
Action Construction Equipment Limited March 31, 2025 2.0 1.071.50 3439 33T 31.18 25.34% 135.64) 342 T36.96
Viston Infra Equipment Solubions Limded | March 31, 2025 | 1000 174.75 15.47 1597 10,54 201 66% b6 &2 4548083

holie:

1) NAV par Share 15 calcwated as Mef Warth divided by outslanding equity shares as on March 37, 2025, adiusted for bonws and soli

21 PVE Ratio has been computed based on e closing marked prce of the Equity Shares as on September 011, 2025 on wiww.nseindia.com, divided by the dilufed EPS as on
March 31, 2025, For Action Consfruction Equipment Lid, EPS is from ils Annual Reporf;

3 Refurm on Net Worth (“RoNWT) (%) i3 calcwlated as Profit after Tax divided by Net Worth, expressed as a percentage

T. Koy Performance Indicators

The able below sets forth the details of the KPls that our Company considers hawve a bearing for arving at the basis for Offer Price, These KPls have baen used historcally by
our Company tounderstand and analyse the business performance, which in result, halp us in analysing the growth of various vedicals

segments in comparison b our pears. The Bidders can refer 1o the below-menboned KPIs, baing a combination of financial and operational key financial and operational
melrics, 10 make an assessment of our Company's perormances in vanous business verticals and make an Informed decision

The KPls distlosed below have been approved and confirmed by a resolubion of our Audit Committee dated Sepiervber 01, 2025 and certified by the Chisf Financial Officer on
behalf of the management of our Company by way of cerfificate dated September 01, 2025, Further, the members of our Audit Committee have verfied the details of all KPls
pertaining o the Company and have been aubject to verification and certification by our Statutory Auditors pursuant fo certficate dated Septernber 0%, 2025, which has baan
ncluded as part of the "Malerial Confracts and Documents for Inspechions™ on page 458 of the RHP. For defails of other business and operating metrics disdosed elsewherein
tha Red Heming Prospectus, sae "Our Business™and "Management's Discussion and Analysls of Financial Comaition and Resuts of Operalions " beginning on pages 192 and
340, of the RHP, respectively.

In addition to the above, the Audid Commiltes alzo noted that other than the balow mentioned KPlg, there are certain items’ matrics which have not been disdosed in s Red
Harring Prospacius as the same are either sensitive to the business and operations, not critical or relevant for anatysis of our financial and operational performance or such
items dio nat canvey any meaningful information to determing performance of our Company

Qur Company confirms that it shall continue to disclose all the KPIs as required under the SEBI ICDR Ragulabons an a periodic basis, al laast ance a year, for a duration of ane
year afler the date of listing of the Equity Shares on the Stock Exchanges or fill the utilisation of the proceeds from the Offer, whichever is laler, or for such other duration as
required under the SEBI ICDR Regulations,

Details of our KP|s for the Fiscals 2025, 2024 and 2023 is set out besow:
(¥ in lakhs excep! for percentage and ratios)

1. Revenue fram operations represents the revenue from sale of senvice & product & other operating revencie of Company a5 recognized in the audifed financials.

2. Total incoma includes revenue from aparalions and other incoma as recognized i the audited financials.

EBITDA means Eamings before interest, taxes, depreciafion amd amortization expense, which has been amived af by obfaining the profit before tax! (loss) for the year/
penod and adding back imleras! cosl, depreciafion, and amorlizalion expanse.

EBITDA margin is calcuialed az EBITDA az a percenfage of Tolfal Income.

Profit for the yeanpenod represents the restated profits of the Company after deducting all expenses,

PAT Margin (%) s calculated as Prafit for the yearpanod as a percenfage of Tolal Incoma,

Returm on Equity is calcutated a5 Profif after fax, as restaled, affibutable o the owners of the Company for the yvear' penod divided by average equily. Average gty i
calculated as average of opening and clasing balance of lotal aguity (Sharehoigers funds) for the year

8. Redum on capifal employed calcutaled as Eamings before inferest and tangs avided by capital employed &5 &f the end of respective periodiear. (Capital employed
calculated as the aggregate value of fofal equity, tofal datd and reduced by intangitie assets) (Nofe: ROCE figures are based on data from the Investor Presenfation, )

8. Dwbl- aquily ratio is calvidalad by diviaing tolad debr by fofal equily. Total debt ropresents long-ferm and shor-fam bomowings. Total oqely is the sum of share capital and
reseves & svplus

10 Ned Woorth i computed as Equity Share Capital plus Ofher Equity:
1. Redum on Nel Worth ("RoNW”) 54} iscalcilafed 55 Profitafter Tax divided by Net Worlh, expressed as & percentage.
12, Net Asset Value per Share is calculated a5 Nel Worth divided by the total number of outstanding squily shares a8 af the respeciive dale.

[Consoddalad) (INR m Lakhs excapt for percemtanes and rabos)

s

L

Vision Infra Equipment Limited
Key Performance Indicator For the Period | Year ended on
March 31, 2025 March 31, 2024 March 31, 2023

Revenua from Operalions 44 526.79 33,274 .58 35,580.81
Growth in Revenue from Operations (7% 33.22% -7.52% 22.15%
Total Income 45 45083 34,565 54 36,885 54
ERITDA 13,049 59 B. 152 67 0,26:0.03
EBITOA Margin (%) ZB.69% 24.50% 15.47%
Met Profit for the YearPeniod 3.405.21 £ 664,39 916,35
PAT Margin (%) T.68% 8.02% 2.55%
Retum on Equity Ratio (%) 21.00% 130.95% 33.32%
Ratum on Capital Employed (%) 16.73% 28.20% 30.63%
Debt-Equity Ratio 1.69 11.28 505
Met worth 16,464 92 2346 31 3, 000.37
Retum on HEt wiorih 20.68% 13.75% 30.62%
Mel Asset Value Per Share (T) (Post - Bonus & Post-Split) 66.82 13.56 17.34

Reveme from operations repressnis the revenue from sale of senice & product & other operaling revenue of Company

otal ncome includes revenue from operafions and offrer income,

EBITDA means - Earmimgs befove imferas!, taxes, deprecisbon and amorizehion-expense, which has beer amived at by obfaining the profif-beforg tax/ (Toss) for the year s

peritd and adding back inferes! cosl, depreciation, amd amonizalion sxpense,

EBITDA margin fs calowated as EBITDA as a percentage of revenue from operations

Profil for the yeanpenod represents the restated profits of the Comparny affer deducting al expenses

FAT Margin (%) is cafculated as Profit for the yeanpenod &s a percentage of Revenue from Operations.

Nef Worth is compited as Equily Share Capifal plus Other Equily

Refurm on Ned Worth "RoNW'H %) iz calculated as Profit after Tax divided by Neid Worlh, expressed as a percenfage.

Falurm on Equily is catculated as Profit after tax, as restaled, aftnbutable to the owners of the Company for the year! pariod aivided by average aquily. Average equity /s

calciiated as aversge of opening and closing balance of folal equity {Sharsholders funds) for the year

10, Refurn on capial employed calculated as Eamings before interes! and taxes divided by capital employed as &f the end of respective penodiyear, [Capifal employed
calcutated as the aggregate valie of tofal equity; folal dett and recuced by Infangible assels),

11, Debl- equily ratio s calculated by dhoding fofal dedd by folal equily. Tola! debd represents long-ferm and shor-tarm borrowings, Tolal equdly 15 the sum of share capital and
resenes & surplus

12, Net Assef Value par Share is caicilafed as Net Worth divided by the torsd number of ot sfanding equily shares a5 af the respactive dala;

12. Past Transfer{s) / Allotment|s)

There has been no issuance of Equity Shares or converdible securities, (excluding the shares isseed under Bsuance of bonus sheres), during the 18 months preceding the
date of thes Red Herring Prospectus, where such issuance i equal 1o or more than 5% of the fully diuled pald-up share capital of the Company (calculated based on the pre-
Orffiar capital before such transaction(s)}, in a single transaction or muliphe ransactions.

There have been no secondary sates [ acquisitions of Equity Shares or any convertible securities, excluding the shares acquired [/ sold via gift deed, (where promoter |
promioter group entities or sharehoider|s | having ithe right to nominate directors) in the Board of the lsswer Company are @ party bothe fransaction) egquivabent to or excesding
&% of the fully dilvted pawd-up share capital of the Company (calcufated based on the pre-Offer capital before such transaction(s)), whether in & single fransaction of a group
af fransactions during tha 18 manths precading the data of the this Rad Hering Prospectus,

Furlher we had not underaken any primary | new issuance of Equity Shares or any convertible securities during the penod of preceding three years from the dale of this Red
Herring Prospactus except for issuance of equity shares on bonus issue as disciosad in the section entitlad “Capifal Structure” on page 102 of this Red Haming Prospachus
and there have been no-secondary sakes | acquisdions of Equity Shares:or any convertible secuntes (where promoter 7 promater group entities:or shareholdens) salling
sharas through offer for sale in PO or shareholders) hawng the right o nomenale direclon|s) in the Board of the lssuer Company are & party 1o the transaction) during the
periad of preceding 3 years from the date of this Red Harring Prospactus. excluding the shares acquired [ sold via gift dead.

Weighted average cost of acquisition (“WACA"), IPO Floor Price and Cap Price

Since there are no such transaction to report to under {a), (b) and (c} above, comparizon of Weighted Average Cost of Acquisition (WACA) with IPO Floor Price & Cap Price is
fol possible

L et

o e B e

Past Transactions WACA IPO Floor Price- ¥ 115 IPO Cap Price- T121
WATA of Primary Issuance” MA M MA
WACA of Secondary transactions™ 163.55 .70 Times 0.74 Times

Parliculars For the year ended March 31
2025 2024 2023
Revente from Operations (% in Lakhs)™ 18, 055.81 2385918 23, 34505
Growth in Revanue from Operations (%) 53.50% 220% 31.52%
Other Income (¥ in Lakhs) 24 .85 &20.66 44.40
EBITDA (¥ in Lakhs} ™ 2,860.05 2.756.94 1,467.92
EBITDA Margin (%) 7.52% 11.56% &.29% |
Prodit After Tau [ in Lakhs) ™ 1,914.00 1 864 .45 1.011,74 I
PAT Margin (%) 5.03% 7.61% 4,33%
Net worth BE18.96 4:306.94 245012 |
Return on Ned Worth ("RoNW") (%) 21.22% 43 20%, 41.29% !
Retum on Equity (‘RoE) (%" 28.30% 55.19% sigskh |
Return on Capilal Employed{"RoCE") (%" 18.30% 29.44% 34.11% !
Net Assat Value Par Share (¥} (Post - Bonug)™ 28.98 14 48 B.24 |
Debit- Equity Ratio 0.58 1.06 0.66 |

Node « We have considered the period ended, March 31, 2025, March 31, 2024 orvconsolivated basis and of March 31, 2023, on a standafone basiz.
*As certified by our Stafidony Audftors pursiand to thalr cartiicate dated Seplembear (], 2025,

"Excluding the shares issved undar issuance of bonus shares

** Excluding the shares acquired / sold. wia gift deed.

*As certified by our Statufory Awditors pursuant fo their cerificate dated Seplember 01, 2025,
13. Justification for Basis of Offer Price:

The Company In consultation with the Book Running Lead Manager believes thal the Ofer price of ¥=] per share for the Public Offer is justfied in view of the above
parameters. The investors may also want to peruse the Risk Faclors and Fmnancals of the Company meluding important profilability and relum rabios, as et out in the
Financial Statamants included in this Red Herring Prospectus to have more informed view about the investment propesiton, The Face Value of the Equity Shares is T 10 per
share and the Offer Prica 15 [«] times of the face value i.e. T [«] per share,

epaper.financialexpr&ﬁ;mn‘. .
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Simple, Safe,
Smart way of Application!!!

ASBA

UPI-Mow available in ASBA for Retail Individual Investors and Non - Institutional Investor apphying for amount upto ¥ 500,0000-, applying through Registerad Brokers, DPs and RTAs. UP| Bidder alsa have the option to submit the application
direcity to the ASBA Bank [SC58s) or bo use the facifity of linked onling trading, demat and bank account. Investors ara required to ensure that the bank account used for bidding is inked o their PAN. Bidders must ensure that their PAN is linked
with Aadhaar and are in complance with CBOT notification dated February 13, 2020, Bssuad by the Central Board of Direct Taxes and the subsequent press releases, Including press releases dated June 25, 2021 and September 17, 2021 and CBOT
cirgular ne. T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases Inthis regard,

# Appiications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further datails, check seclion on ASBA

Mandatory in public issues. No cheque will be accepted.

ASBAhas fobe avaled by all the investars excepl anchorinvestors. UP| may be availed by {i) Retad Individual Investars in the Redail Porion; (1) Mor-nsbtubional Investors with an application size of up to % 300,000 in the Non-nstitubional Porien. For defails on the ASEA and UPT process, please referiofthe
detads ghvan in ASBA form and abhdged prospecias and also phease refer to the section “Offer Procading” on page 406 of the RHP. The process §s also avalable on the webaibe of Associaton of Investment Bankers of India CAIBI) and Stock Exchanges and in the General information Document. AS8A
bid-cum-application forms can be downloaded mam lhe websikes al the Slock Exchanges and can ba oblained fram the list of banks thal & displayad on the website al SEBI at wivew.2ebi govinisebiwabiothenOthardctan doMdoRacognisedkFpi=yesSinimid=15 and
hizps:www. sebi gov insebiwediathen'Oiherfction. doTdoRecognisedF pi= veshinimid=43, respectively a5 updeted from fima to tims. For the ist of UP| apps and bankslive on 1P, please refer o the fnk: wiiw sebi.oovin, LIP1 Bidders Bidding using the LRI mechanism may apply thrawgh the 20565 and
mabie applicalions whase names appedron the websils of SEBI, as updated from fime fo Eme, HOFC Bank Limited have been appoinled a5 Spansor Bank for the Offer, in accordance with the requiraments of the SEB] Circular dated Novemnber 1, 2013 as amendad. For Cer related queries, pleasa
contact the BRLM on thedr respective email IDs a5 mentioned below, For LIP] refated quenies, invesiors can conigct NPCI atthe toll free number 180071201740 and mail k- po.usgi@npelong.in

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/ Offer Programme

Bid/ Offer Period (except the Bid/ Offer Closing Date)

EVENT INDICATIVE DATE

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time ("I5T")

Anchor Portion Offer Opens/Closing Wednesday, September 24, 2025

Bid/ Offer Closing Date’

Submission of electronic applications (online ASBA through 3-in-1 accounts)

Only between 10.00 a.m. and up to 5.00 p.m. IST

Bid/ Offer Opening Date Thursday, September 23, 2025

Submission of electronic application (bank ASBA through online channels like internet
banking, mobile banking and syndicate ASBA applications through UPI as a payment
mechanism where Bid Amount is upto ¥5.00 lakhs)

Only between 10.00 a.m. and up 1o 4.00 p.m. IST

Bid/ Offer Closing Date

Finalisation of Basis of Allotment with the Designated
Stock Exchange

Monday, September 29, 2025 |

On or about Tuesday,
september 30, 2025

Submission of electronic applications (syndicate non-retail, non-individual applications of
QIBs and Nlis)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Initiation of Allotment / Refunds / Unblocking of Funds On or about Wednesday,

Submission-of physical applications (direct bank ASBA)

Only between 10.00 am. and up to 1.00 p.m. IST

Submission of physical applications (syndicate non-retail, non-individual applications where
Bid Amount is mare than 25.00 lakhs)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Revision/cancellation of Bids

Upward Revision of Bids by QiBs and Non-Institutional Bidders categories®

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

from ASBA Account or UP1 1D linked Bank Account October 1, 2025 .
Credit of Equity Shares to demat accounts On or about Wednesday,

of Allottees October 1, 2025
‘Commencement of trading of the Equity Shares on the On or about Friday,

Stock Exchange October 3, 2025

Upward or downward Revision of Bids or canceliation of Bids by RIBs

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date

"UPI mandate and fime and date shall he at 5.00 p.m. on the Bid/Offar Closing Date.
OB ang Moa-Ingilufional Bidders can peither ravigs thair Bids downwards nod cancalwithdraw their Bids,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

I case of any revision in the Price Band, the Bid! Offer Pariod will be axiended by al least 3 (three) addibonal Weorking Days after such revision in the Price Band, subjact Lo the
Bid/Offer Period not axceading 10 (tan) Waorking Days. In cases of force majeurs, banking strike or similar circumstances, our Company may, for reasons to ba recorded in
wriing, extend the Bid / Offer Period for a minimum of 1 (one)} Working Days, subject to the Bid! Offer Peniod not exceeding 10 (ten) Working Days. Any revision in the Price Band
and the revised Bid/ Offer Perod, if applicable, shall be widely disseminated by notification fo the Stock Exchanges, by ssuing a public nobica, and also by indicating the change
on the website of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intarmediaries and the Sponsor Bank, as applcable

Thig Offer is being made in terms of Rule 1912Yb) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made for at least 25% of the post-
Difer paid-up Equity Share: capital of cur Company. This Offer is being made through the Book Building Process in accordance with Regulation &(1) of the SEBI ICDR
Regulations whersin in terms of Requiabion 32(1) of the SEBI ICDR Regulations, not maora than 50% of the Offer shall be availabla for allocation on a proportionate bass to
Cualified Institutional Buyers {"QIBs"™ and such portion the "QIB Portlon"}, provided that cur Company in consullation with the BRLM may allocate up to 60% of the QI8
Porticn to Anchor Investors on a discretionary basis in accordance with 3EBI ICDR Ragulations. (“Anchor Investor Portion"}. One-third of the &nchor Investor Pordion
shall be reserved for domestic Mutual Funds. subject to valid Bids being received from the domestic Mutual Funds at or above the price at which Equity Shares are
allocated to Anchor Investors (Anchor Inveslor Allecation Price, In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity
Sharas shall be added o tha QIB Portion {other than the Anchor Investor Porion) (the *Nel QIB Portlon"). Further,.5% of tha Net QIE Portion ghall be available for
allocation on a proportionate basia to Mutual Funds only. subject to valid Bids being received at or above the Offer Price and the remainder of the Net QIB Porfion shall be
avallable for allocabon on a propartionate basis to all Q18s (other than Anchor Investors), inctuding Mutual Funds, subject to vald Bids being received at or above the Offer
Prica. Howevar, |f tha aggregata demand from Mutual Funds is less than 5% of the QIB Porton, the balance Equity Shares each availabde for allocation in the Mutual Fund
Porfion will be added io the remaining QIE Porien for proporionate allocation to QIBs. Further, nof less than 15% of the Offer shall be available for allocation on a
proportionate basis to Non-Insttutional Bidders (“NIBs™) out of which () one-third of such portion shall be reserved for applicants with application size of mara than 32,00
lakhs and up to $10.00 |akhs and (b} two-third of such portion shall be reserved for applicants with application size of more than $10.00 lakhs, provided that the
unsubscribed porlion in either of such sub-categories may be allocated fo applicants in the other sub-category of Mon-Insblutional Bidders and not less than 35% of the
Offfer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations subject 1o valid Bads being received at or above the Offer
Prica. Al Potential Bidders, other than Anchor Inveslors, are required to participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount
(“ASBA”) process by providing details. of their respective ASBA Account (as defined hereinafier} and UPI 1D in case of UPI Bidders using the UPI Mechanism, as
applicable, pursuant 1o which their corresponding Bid Armounts will be blocked by the Sell Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks undar the UP
Mechanism, as the case may ba, to the extant of respectiva Bid Amounts. Ancher Investors are not permitted to participate in the Offer through the ASBA process. For
defails, see "Offer Proceduwre” on page 406 of the RHP.

Bidders/ Applicantz should ensure that DP ID, PAN, Clignt ID and UPI ID (for UPI Bidders bidding through the UPl Mechanism) are correctly filled in the Bid
cum Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP |D, Client ID and UPI ID {for UPI Bidders
bidding through the UPl Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder'Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondencels) related to the
Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure

accuracy of records, Any delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk, Investors must ensure that
their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
release dated Septamber 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press releasa dated March 28, 2023 and any subsequent press
releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section
*Histary and Certain Corporale Matters’ on page 231 of the RHP, The Memorandum of Association of our Company is 2 matenal document for inspection in relation to the
Offer. For further details, please see the section titled “Malesial Confracts and Documents for Ingpechion” on page 458 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 40,00,00,000 divided into
& 00,00,000 Equity Shares of face value ¥ 10 each. The issued, subscribed and paid-up share capital of the Company is ¥ 29,74,60,000 divided into 2 87 46,000 Equity
Shares of face vatue T 10 each. For details, piease see the section titled “Capital Sfructure "on page 102 of the RHP

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribad by them: The initial signatories to the
Memorandum of Association of our Company are as follows; Mr. Vijgy Kumar Modi subscribed to 5.000 equity shares and Mr. Raju Roy subscribed to 5,000 Equity shares . For
delails of the shara capital history of our Company, please see the section btled “Capital Structure "on page 102 ol tha RHP,

Listing: The Equity Shares thal will be offered throwgh the Red Herring Prospacius are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-
principla” approvals from the B3E and tha NSE for the listing of the Equity Shares pursuamt to letters each dated July 18, 2025, For the purposes of the Offar, the
Designated Stock Exchange shall ba National Stock Exchange of India Limited {NSE) . A signed copy of the Red Herring Prospecius and the Prospactus shall ba filed with
the RoC in‘accordance with Section 26(4) and 32 of the Companies Acl, 2013, For details of the material contracts and documents avaitable for inspection from the date of
the Red Herring Prospecius until the Bid/OHfer Closing Dale, see “Material Contracts and Documents for inspection” on page 458 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEBI only gives ils obsarvations on the Offer documents and this doas nol constilule
approval of either the Offer or the specified securities or the Offer document. The investors are advised to refer 1o page 333 of the RHP for the full text of the dizclaimer
clause of SEB.

Disclaimer Clause of NSE (Designated Stock Exchange) : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
consirued thal the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the conlents of the Offer Document,
Tha invastors are advised to refas to page 387 of the RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE : If Is 1o be distinctly understood that the permission given by BSE should not in any way be deamed or construed that the Red Herring
Prospecius has been cleared or approved by BSE nor does i cartify the correctness or completeness of any of the contents of the Red Heming Prospectus. The invesiors
are advised to refer to page 386 of the Red Herring Prospectus for the full tex1 of the Disclaimer Clause of BSE

General Risk: Investments in equity and equity-related secunties involve a degree of risk and investors should not invest any funds in the Offer unkess they can afford to
lake the risk of losing their investmenl. Invesioss are advised 1o read the risk factors carafully befora 1aking an investment decision in the Ofer, For taking an investmeant
decision, investors must rely on their own examination of our Company and the Offer, including the risks imvolvad, The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of ihe contents of this Red
Herring Prospectus. Specilic attention of the investors is invited {0 “Risk Factors "on page 37 of the RHP,

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE QFFICER

GYR/

Capital Advisors

Manish Tarachand Pande

Address) H, Mo, 280, Ward Mo, 42, Dpp. &, M. House Near Chhattisgarh Club
Civdl Lines, Raipur, Chhattsgarh, India, 452001

Telephone: +91 7709171834

GYR Capital Advisors Private Limited

Address: 428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Ahmedabad — 380 054, Guiarat, India
Telephone: +81 87775 64646  +91 91579 38409

Email: infofayreapitaladvisors.com | maitri thakkan@gyrcapitaladvisors. com

Investor Grievance Email: investorsi@gyrcapitalsdvisors.com

Website: www.qyrcapialadvisors.com

Contact Person: Mohil Baid! Maitn Thakkar

SEBI Registration No.: INMOODD12810

Bigshare Services Private Limited

Andheri East, Mumbai — 400 083, Maharashira, India
Telephone: +31 226263 3200
E-mail: ipoi@bigshareanline com

Website; wew bigshareanling.com
Contact Parson: Vinayak Morbale
SEBI Registration No.: INREIRIT1385

Address: 56-2, 6" Floor, Pinnacle Business Park, Mahakali Caves Road, Nex! to Ahura Genler,

Investor Grievance E-mail; imvestoribigshareonline com

Email Id: complianced@kiplin

Investors may contact the Company Secretary and Compliance Officer or the Registrar o the Offar in case of
any pre-Offar or pest-Offer retaled griavances incheding non-receipt of latlers of Allstrment, non-credit of Alliolied
Equily Shares in the respective beneficiary account, non-receipt of refund ordars or non-receip! of funds by
electronic mode, ete. For all Offer refated queries and for redressal of complaints, Investors may also wite 1o
the BRLM.

AVAILABILITY OF THE RHP; Investors are advised to refer to the RHP and the section tled “Risk Factors” beginning on page 37 of the RHP, before applying in the Offer, A copy of the RHP shall be available on website of SEBI at www.sebi.govin, websies of the Stock Exchanges 1.e. BSE Limited and National Stock Exchange of India Liméted at
wow bseindia com and www. nseindia com, respectively, and on the website of the Company atwww. jkipé.in; and on the websile of the BRLM, | 2. GYR Capital Advisors Private Limited at www.gyrcapitaiadvisors.com
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy ol the abridged prospechs shall be available on the website of the Company, the BELM and the Begistrar to the Offer atb wwwijkiplin, weow, gyrcapialadvisors.com and wew. bigshareonling.com, rezpectively.

AVAILABILITY OF BID CUMAPPLICATION FORMS: Bid cum Application Forms can be abtained from the Registered and Corporate Office ol JINKUSHAL INDUSTRIES LIMITED, Telephone: +31 77091 71534; BRLM : GYR Capital Advisors Private Limited, Telephone: <81 87775 64648 /491 91579 394059 and Syndicate Member: Giriraj Stock Broking
Private Limited, Telephone No, (33-40054518 and al the select locations of the Sub-syndicale Members, SC5Bs, Registerad Brokers, RTAs and COPs participating in the Offer, Bid cum Application Forms will alsa be available on the websstes of BSE and NSE and the Designaled Branches of SC5Bs, tha list of which & avallable at websites of the Stock

Exchanges and SEEBI

UPI: LIP| Bidders can also Bid through UP| Mechanism

Bankers to Offer, Escrow Collection Bank, Public Offer Bank, Refund Bank and Sponzor Bank; HDFC Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribad to them in the RHP.

Place: Raipur, Chhattisgarh
Date: Septamber 15, 2025

For JINKUSHAL INDUSTRIES LIMITED
{n behalf of the Board of Directors

Sdi-

Mznish Tarachand Pande

Company Secretary and Compliance Officer

JINKUSHAL INDUSTRIES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and ather considerations. to make an inifial pubdic offering of its Equity Shares and has fled the RHP with RoC and the Stock Exchanges on Septambar 15, 2025. The RHP is availaide on the wabsita of
SEBI at www.zebi.govin, &3 well 53 on the websites of the Sfock Exchanges i.e. BSE and NSE at www bseindia.com and weaw nzeindia.com, respectvely, on the website of the Company at www: jipl.in; and on the website of the Book Running Lead Manager 'BRLM'}, i.e. GYR Capifal Advizors Private Limnited at www.gyrcapitafladvisors.com. Any poiential
investors should nobe that investment in equity shares imvolves a high degree of risk and for detads relating to such risk_see “Risk Factors™beginning on page 37 of the RHP filed with SEB and the Shock Exchanges. Potential Bidders should ot rely on the DRHP filed with SEBI and the Stock Exchanges for making any investment decision and should instead rely

an the RHP, for making invesiment decision,

The Equity Shares have not baen and will not ba registaned under the LS. Securities Act of 1933, as amended (the "5, Securities Act"), and may not be offerad or sold within the United Sfates except pursuant to an exermphion from, orina fransaction not subject to, the registration requiremants of the LS. Securities Actand applicable LS. state securities [aws.
Accordingly, the Equity Shares are only being offered and sold outside the United S1ates in‘offshore ransactons’in reliance on Regulation Sthe U S, Securities Actand the applicable kws of the jurisdiction where such offers and sales ocour,
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THIS IS A PUBLIC ANMOLIMCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT APROSPECTLS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, MOTFOR RELEASE, PUBLICATION OR DISTRIBUTICN DIRECTLY OR INDIRECTLY QUTSIDE INDIA
nitial Public Offer of equity shares on the main board of BSE Limited (“BSE™) and National Stock Exchange of Inda Limited (*NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapder |l of the Securites and Exchange Board of india
{Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations™)

Jlol 1l 16 fadeRr, 2025

(N

Jinkushal Industries

Machinery . Mining . Logistics

JINKUSHAL INDUSTRIES LIMITED

Dur Company was originally incorporated as "Zenith Tie-Up Private Limited”, 3 private limited company under ihe erstwhile Companiss Act, 1956, pursuant 1o a cerfificate of incorporation dated Movember 27, 2007, issued by the Registrar of Companies, Kofkata, West Bengal. Subsequently, our Company changed its name from 'Zenith Tie-Up Private
Limited' 1o Jinkushal Ispat & Pewer Private Limited” pursuant to a fregh cerlificate of incorporation dated October 20, 2008, Subsaquently, our Company changed its aame from “Jinkushal Ispat & Power Privala Limited 1o Jinkushal Industries Private Limited” pursuant 1o a fresh cerlificate of incarporation dated January 8, 2014, Subseguently, our
Company was converted into a public fimited company pursuant io a special rezolution passed by cur Shareholders at an extraordinary general meefing held on Seplamber 25, 2024 and a fresh certificate of incorporation dated October 30, 2024 was issued by the Registrar of Companies, Cantral Processing Center, recording the change in the name of
our Company o “Jinkushal Industnes Limited'

(Please scan this OR code
fo view the RHP)

Corporate Identity Number; U46584CT2007PLCO081T0
Registered Office; H, Mo, 260, Ward Mo, 42, Opp. C. M. House Near Chhattisgarh Club, Civit Lines, Raipur - 432 001, Chhattisgarh, India; Contact Person: Manish Tarachand Pande, Company Secretary and Compliance Officer; Telephone: +97 77091 71934; E-mail: complancefikipl.in; Website: www jkiplin

OUR PROMOTERS: ANIL KUMAR JAIN, ABHINAV JAIN, SANDHYA JAIN, TITHI JAIN AND YASHASVI JAIN

INITIALPUBLIC OFFERING OF UPTO 95,95,483 EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES”) OF JINKUSHAL INDUSTRIES LIMITED (*OUR COMPANY" OR THE “ISSUER") FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING
A SECURITIES PREMIUM OF ¥[«] PER EQUITY SHARE) (“"OFFER PRICE") AGGREGATING UP TO ¥ [#] LAKHS COMPRISING A FRESH ISSUE OF UP TO 86,35,935 EQUITY SHARES OF FACE VALUE OF T 10 EACH AGGREGATING UP TO ¥ [#] LAKHS BY OUR
COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 9,59,548 EQUITY SHARES OF FACE VALUE 710 EACH AGGREGATING UP TO ¥ [#] LAKHS ("OFFERED SHARES™) BY THE SELLING SHAREHOLDERS, COMPRISING UP TO 6,20,570 EQUITY
SHARES OF FACEVALUE T10 EACHAGGREGATINGUP TO ¥ [#] LAKHS BY ANIL KUMAR JAIN, UPTO 2,17,850 EQUITY SHARES OF FACE VALUE ¥10 EACHAGGREGATINGUPTO ¥ [«] LAKHS BY ABHINAV JAINAND UPTO 1,21,1268 EQUITY SHARES OF FACE
VALUE 310 EACH AGGREGATING UP TO ¥ [¢] LAKHS BY SANDHYA JAIN (COLLECTIVELY THE "SELLING SHAREHOLDERS" OR “PROMOTER SELLING SHAREHOLDERS"), ("OFFER FOR SALE", TOGETHER WITH THE FRESH ISSUE, THE "OFFER"). THE
OFFERWILLCONSTITUTE [#] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE

‘ NAME OF SELLING SHAREHOLDER TYPE MAXIMUM NUMBER OF EQUITY SHARES OF FACE VALUE WEIGHTED AVERAGE COST OF ACQUISITION
OF 7 10 EACH OFFERED/ AMOUNT (% IN LAKHS) PER EQUITY SHARE (IN )"

Anil Kumar Jain Promoter Selling Shareholder Up to 6,20,570 Equity Shares of face value 10 each aggregating up to T [e] lakhs 0.04

| Abhinay Jain Promoter Selling Shargholder Up to 2,17.850 Equity Shares of face value 10 each aggregating up to ¥ [e] lakhs

Sandhya Jain Promater Selling Shareholder Upto 1,21,128 Equity Shares of face value 710 each aggregating up fo ¥ [e] lakhs 0.05

*As certified by our Statutory Auditors, pursuant to their certificale dated September 15, 2025.

PRICE BAND: X115 TO X121 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 11.5 TIMES AND 12.1 TIMES THE FACE VALUE OF
THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 120 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND IN MULTIPLES OF 120 EQUITY
SHARES BEARING FACE VALUE OF X10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE
PRICE BAND |S 18.70 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 19.67 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 31.92%

ANCHOR INVESTOR BID/OFFER PERIOD : WEDNESDAY, SEPTEMBER 24, 2025*

BID/OFFER OPENS ON : THURSDAY, SEPTEMBER 25, 2025

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON : MONDAY, SEPTEMBER 29, 2025

*Our Company may, in consultalion with the BRLM, consider parficipalion by Anchor investors in accordance with the SEB! ICDR Reguiations. The Anchor investor Bidding Date shall be 1 fone) Working Day pnor fo the Bid/Offer Opening Dale.
“The UPI mandate end fime and date shal be at 5:00 p.m. on Bid/Offer Closing Date.

We are engaged in export trading of new/customized and used/refurbished construction machines in global markets.We primarily operate across three primary business verticals;
(i) export trading of customized,modified and accessorized new construction machines; (ii) export trading of used/refurbished construction machines; and (iii) export trading of our own
brand ‘HexL' construction machines (presently in category of backhoe loaders) to cater a diverse international customer base.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF THE BSE LIMITED (BSE) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE).
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated September 01, 2025, the above provided price band is justified
based on qualitative and quantitative factors/ KPIs disclosed in the ‘Basis for the Offer Price’ section on page 129, of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary
and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer Price’section on page 129 ofthe RHP and provided below in the advertisement.

In relation to Price Band, potential investors should only refer to this pre-offer and price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation of our Company .

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 37 of the RHP

* Dependence on Export Market - We are heavily reliant on the export market and derived 99.18%, 98.43% and 97.49% of our revenue from
revenue outside India during Fiscal 2025, 2024 and 2023, which exposes us to regulatory uncertainty, geopolitical risks, tariff & non-tariff barriers
and trade policy volatility. We are exposed to uncertainties stemming from changes in international trade dynamics. Modifications in trade
agreements, introduction of tariffs or non-tariff barriers, imposition of sanctions, or deterioration in bilateral relations between India and key
destination countries could cause wide-ranging disruptions in our trade flows. These disruptions could include delays in sourcing or transporting
machines and components, prolonged customs clearance times, changes in import-export documentation requirements, and, in some cases,
complete restriction on marketaccess.

* Customer Concentration Risk - Our revenue from operations is dependent upon a limited number of key customers. Our top 10 customers
contributed 84.80%, 99.19%, 98.39% during Fiscal 2025, 2024 and 2023. The table set forth below is the contribution of our top one (1), top five (5)
and top ten (10) customers to our revenue from operations;

(X in lakhs except for percentages,

Fiscal 2025 Fiscal 2024 Fiscal 2023
Particulars Revenue % of Revenue Revenue % of Revenue Revenue % of Revenue
contribution | from Operation | contribution | from Operation | contribution | from Operation
Top 1 Customer 8,492.06 22.31% 22,901.74 95.99% 17,150.89 73.47%
Top 5 Customers 28,564.99 75.06% 23,563.61 98.76% 22,820.44 97.75%
Top 10 Customers 32,269.51 84.80% 23,665.64 99.19% 22,970.13 98.39%
Revenue from operations 38,055.81 100.00% 23,859.18 100.00% 23,345.05 100.00%

The concentration of revenue among a limited number of key customers exposes us to substantial risks, including revenue volatility, reducec

negotiating leverage, and operational instability.

—
e -
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Confinued on next page...
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* Geographical concentration risk: Our revenue remains significantly | Weighted average price at which the Equity Shares were acquired

dependent on select geographies such as Mexico and UAE, which | by our Promoters and Selling Shareholders in the one year
accounted for 83.03%, 88.80% and 31.05% of our revenue during | preceding the date of this Red Herring Prospectus

Fiscal 2025, 2024 and 2023. Any adverse economic, political,

regulatory, or social developments in these countries could impact our Number of equity shares Weighted
business operations and financial performance. Name of the acquired in the one year | average price
. Wnrking capital intensive business: We have signiﬁr.:ant wnrking Promoter preceding the date of this per Eqmty
capital requirements and our inability to meet such working capital Red Herring Prospectus |  Share (3)*
requirements may have an adverse effect on our results of operations. _ —
There can be no assurance that we will generate sufficient cash flows | |Anil Kumar Jain 1,65,86,870 | 0.00
or be able to borrow funds on a timely basis, or at all, to meet our | |Abhinav Jain * 53.29.047 | 0.00
working capital and other requirements. -
* Absence of long-term arrangement with suppliers: Our business Sandhya Jain 29,60,700 0.00
operations are significantly dependent on third party domestic and | |Tithi Jain 29,60,700 0.00
international supplier with whom we have not entered into long term | [vachasvi Jain 14.80,350 0.00

contracts. Disruptions in the supply chain due to contractual disputes,
capacity limitations, financial instability of suppliers, or geopolitical | *Also, a Selling Shareholder

events could negatively impact our operations. Weighted average cost of acquisition of all shares transacted in

* Dependence on third party transportation: We are dependenton | (i) |ast one (1) year; (ii) last eighteen (18) months and (jii) last three

third party transportation providers for the delivery of our machines (3) years preceding the date of this Red Herring Prospectus
and any disruption in transportation or supply chain operations can

lead to delays, increased costs, and even loss of customers. Weighted | Cap Priceis | Range of
 Limited operating history and uncertain market acceptance of average | ‘X'timesthe | acquisition

newly launched brand ‘HexL’: We recently launched our brand, _ cost of Weighted |price: lowest

‘HexL', in December 2024 with an initial focus on backhoe loaders, Period acquisition | Average Cost price —

which are manufactured under a contract manufacturing arrangement (in 3)* of highest

in China and thus "HexL' has a limited operating history and uncertain Acquisition* | price (in 3)

market acceptance.

» Experienced negative cash flows: We have experienced negative | | Last one (1) year
cash flows from operating activities in Fiscal 2025 and Fiscal 2024 and | | preceding the date of
from investing activities during Fiscal 2025, 2024 and 2023 and such | | the Red Herring
negative cash flows in the future may impact our ability to fund | | Prospectus 0 NA NA
operations or growth initiatives. .

+ Customer credit risk: We are exposed to credit risk from our | | L@steighteen (16)
customers, and the recoverability of our trade receivables is subjectto | | months preceding the
uncertainties. We do not have ECGC cover, Letters of Credit, or other | | date of the Red
formal risk mitigation measures to mitigate the credit risk and | | Herring Prospectus 0 NA NA
safeguard trade receivables.

. : . Last three (3) years

* Foreign currency exchange risks: Majority of our revenue are precediﬁg t(hébéeat; of

denominated in foreign currencies. As a result, we are exposed to S 94 Ulonrhs

foreign currency exchange risks and adverse foreign trade policies - t g ) NA NA

which may adversely impact our results of operations currency | ["TOSPECHS

gﬁﬁﬁi;‘:k Sy alve Sy INpactotit= st elope Flion:. Weighted average cost of acquisition, IPO Floor Price and Cap Price
» The Price/Earnings ratio based on diluted EPS for March 31, 2025 for IPO Floor | IPO Cap

the Issuer at the upper end of the Price band is 19.67 as compared to Past Transactions WACA Price- Price-

the average industry peer group PE ratio of 21.06. ¥ 115 F 121
. %?glt%i g;ifge Return on Net Worth for Fiscal 2025, 2024 and Weighted Average Cost of
+ The average cost of acquisition of Equity Shares of our Promoters and ;.ﬂmqms:tl:.:n of Primary

selling shareholders; siihuial] i NA NA NA

Name of the Number of Equity | Average cost per Weighted Average Cost of
Promoter Shares held Equity Share (in Z)* | | |AAcquisition of Secondary

. e transactions™ 163.55 0.70 0.74

Anil Kumar Jain 166,57,760 0.04 Bl e Mois s sed e o ;
. — xcluding the shares issued underissuance of bonus shares

AbNinav Ja||.1 - 99,04,066 0.00 **Excluding the shares acquired/sold, via gift deed.
S?”_dh?a Jain 29,74,600 0.05 » The BRLM associated with the Offer “GYR Capital Advisors Private
Tithi Jain 29,74,600 0.00 Limited” has handled 40 SME public issues in the past three years out
Yashasvi Jain 14,87,300 0.00 of which NIL issues closed below the issue price on listing date. This is
*Also Selling shareholders. the first Main Board issue being handled by the BRLM.

ADDITIONAL INFORMATION FOR INVESTORS

In the Draft Red Herring Prospectus, the Company had provided for a further issue of specified securities as may be permitted in accordance with applicable law to any personis), for an amount aggregating up to <[+] million prior to filing of the Red Herring Prospectus. However, the
Company has not undertaken a pre-IPO placement
Shareholding of Promoters, Promoter Group and Additional top 10 Shareholders of our Company
Setout below is the shareholding of our Promoters, Promoter Group and Additional top 10 Shareholders as of the date of allotment.
Pre-Offer shareholding as at the date of Allotment Post-Offer shareholding as at Allotment™
5. No. Shareholders Share holding” Share holding (in %)” At the lower end of the Price Band (¥ 115) At the upper end of the Price Band (T 121)
Number of Equity Shares” Share holding {in %) Number of Equity Shares™ Share holding {in %)"
Promoters
1. Anil Kumar Jain ' 1,66,57 760 56.00% 1.60,37,190 ' 30.71% 1,60,37,190 41.78%
2. | Abhinav Jain ] 53,54,066 i 18.00% i 51,36,216 [ 12.72% ) 51,36,216 il 13.38%
3. Sandhya Jain _ 29,74 600 10.00% 28,53,472 _ 7.07% 2853472 7.43%
4, Tithi Jain 29,74 600 10.00% 29,74 600 1.37% 298 74,600 1.75%
5. Yashasvi Jain 14 87 300 5.00% 14 87,300 ' 3.68% 14 87,300 3.88%
Sub Total (A) 2,94 48 326 99.00% 2,84 88,778 70.55% 2,84 88 778 74.22%
Promoter Group
6. Kamila Bai Jain f 297,460 1.00% 2,97 460 ? 0.74% 2,97 460 0.78%
Sub Total (B) 2.97 460 1.00% 2,97 460 0.74% 2,97 460 0.78%
_Additional top 10 shareholders of our company L
£, Sumeet Kumar Berlia ' 214 Negligible 214 I Negligible 214 Negligible %
Sub Total (C) ' 214 Negligible 214 ' Negligible 214 Negligible %
Total (A+B+C) ; 2,97,46,000 100.00% 2,87,86,452 ;_ 71.29% 2,87,86,452 75.00
"Inciudes al optiona. if any, thaf have been exercised unt date of Prospectus and any tranafers of Equity Shares by existing sharsholders after the date of the pre-0ffer and Price Band advertisement until the date of the Prospectus
" Based on the Offerprice of T [w] and subiect to inalizafion of the besisof allotmert,
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BASIS FOR THE OFFER PRICE

A
O

{The "Basis for the Offer Price” on page 129 of the RHP has been updaled as above. Please
refer to the website of the BRLM. www.gyrcapitaladvisors.com for the "Basis for the Cffar Price”
updated far the above)

{you may scan the QR code for
accessing the website of
GYR Capital Advisors Private Limited )

The Offer Price will be determined by ouwr Company and the Selling Shareholdars in consultation with the BRLM, on the basis of assassment of market demand for the Equity
Shares offerad through the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Sharas is ¥ 10.00
each and the Offer Price is 11.5 imes the face value at the lower end of the Price Band and 121 times the face value at the higher end of the Price Band.

Investar should read the below mentionad information along with “Ouwr Business”, “Risk Faclors”, “Restated Consoldaled Financial Statements” and “Managemenl s
Discussion and Analysis of Financial Condition and Resufts of Operalion” beginning on pages 192, 37, 267 and 340, of the RHP, respectively, 1o have an informed view bafore
making an investment decision

Qualitative Factors : Wi believe that some of the qualitative factors and our sirenglhs which form the basss for computing the Offer Price are as follows:

« Largest exporter of non-0EM construction equipment as per Care Edge Eepord, m addifion jo presence in UAE and USA through our Subsidianes. « Engaged in
Refurhishmeant, reuse, and contribution to crcular economy along with envircnmental respansibility. = Diversified market presence and optimized machines solubions « We
betieve we have built an efficient supply chain infrastructure that supports our core business in the export trading of construction machines. » The recant launch of Hexl, our
brand, marks our transition from other brands” product sales model to own brand, product-driven, customer centric business approach = Long established relationships with
our customers and diverse customer base » Consistenl track record of fimanca! performance leading to strong balance sheel posdion

For further details, see "Risk Factors” and "Our Business = Our Competitive Stremgihz"on pages 37 and 203, of the RHP, respactivaly.

Quantitative Factors: Cerfain information presented below, relatng to our Company, & derved from the Restated Consolidated Financial Statements of the Company for the
financial year anded March 31, 2025 and March 31, 2024 and Restaled Standalona Financial Staternents of the Company for financial year ended 2023..

Investors should evaluate our Company fzking info consideralion its eamings and based on its growth slrategy. Some of the quantitative facfors which may form the basis for
camputing the Offar Price ara a8 follows.

Basic and Diluted Eamings Per Share (“EPS") at face value of T 10, as adjusted for changes in capital:
As derjved fram the Resiated Financial Statemants:
1. Baslc and Diluted Earnings per Share (“EPS") [Face Value of T 10/- sach)

Nofes!

1. Revenue from Operalions: This represents the ncome generaled by the Company fram s core operaling activiies. This afves information regarding the scale of
operafions. Other Income iz the income genarated by the Company fram ifs non-care operahions.

EBITDA means Eamings before inferest, faves, depracialion and amortization expense, which has been armved af by oblaining the profif before fax’ loss) for the year /

peniod and adding back inferes! cosl, depreciation, and amorlizalion expense,

EBITDA margin is catculated as EBITOA a5 & percentage of revenug from operalions,

Profit for the yeanipenod represents the restafed profits of the Campany affer deduching all expenses,

PAT Margin (%) 15 calculated as Profit for the yeanpenod a5 & percentage of Revenue from Cperalions,

MNet Worth s computed as Equity Share Capilal plus Otfier Equaly

Returm an Nef Worth ("RoNW®) (%) is calcwlated as Profit after Tax divided by Nel Worth, expressed a5 a parcenlage.

Returm on Equily s calculated a5 Profif aller ax, a8 restated, afinbutabie fo the owners of the Company for the year’ penod divided by average equity Average equity is

calculated as average of opening and closing bafance of folal equily (Shareholders ' funds) for the year,

& Retum on capiftal employed caicuiated as Eamings befone interest faxciiding lease fabiities and other bormowing cost] and taxes divided by capital employed as af the end
of respechve penodivear, (Capial employed calcwlated a5 the agaregale value of folal equity fotal debi and defermed tax labiify)

10, Net Aszef Vaiue per Share is calculated as Net Worth divided by the fodal number of oulstanding equity shares as at the respechive dafe, adjusted for the effects of bonus
iS50E.

11, Dabt- agiaty rafio s calcitaled by dividing fafal debt by folal equity. Tolal debt reprazents long-femt and short-term borowings. Total equily (s the sum of share capiftal and
reserves & sunplus ang NET

Alist of owr KPIs along will a brel explanation of the refevance of the EFTs fo our business operafions are sef forth below All such EFTs heve been defined consisfently amd

precisely in “Defimitions and Abbreviations — Key Performance Imdicators”on page 19 of the RHP.

Explanation for the Key Performance Indicators:

KPI Explanation

Revenue from Operations

=]

e Bl T T TR L

Revenue from Oparations is used by our management to track the revenue profile of our business and in fum helps assess the
overall financial parformance of our Company and size of our business

Fiscal Basic EPS (in ¥) Diluted EPS (in ¥)
Financial year ending on March 31, 2025 fi.15 3
Financial year ending on March 31, 2024 6.27 2
Financial yaar ending on March 31, 2023 340 1

‘Weighted Average (of the above three financial years) 5.73

BEPS s catculated post adustment of Borws rssue vide the Board resolution dafed April 16, 2025,

Motes:

a. Basic EPS has been calculated as per the following formada:
Basic EPS (¥)  Met profitf (loss) as restated, atiributable 1o Equity Sharshoiders

Weighted average number of Equity Shares outstanding during the yeariperiod
b. Diluted EPS has been calculated as per the following formda:
Diluted EPS () = Nel profit/ (loss) as restated, attributable 1o Equily Shareholders

Diluted Weighted average number of Equity Shares outstanding during the vear/period

¢. The figuras disclosed above are basad on the Restated Financial Statements of the Company.,
d. Basic and Ddutad EPS catculations are in accordance with Accounting Standard 20 - "Eamings per Shase”, issued by the Institute of Chartered Accountants of India.

&, The above stalement should be read in conjunction with Significant Accounting Policies and Notes to Restaled Financial Slatements as appsaring in the sechon tiled
‘Resfaled Financial Statermems"on page 267 of the RHP

2. Price Earnings Ratio ("P/E") in relation to the Price Band of ¥ 115 to ¥ 121 per Equity Share of Face Value of ¥ 10/- each fully paid up:

Total Income Total Income is used by our management to obtain & comprehensive view of all income including revenue from operations and
ptiwer InCome

EBITDA EBITDWA provides information regarding the operational efficiency of our business

EBITDA Margin EBITDA Margin is an indicator of the oparational profitabiity and financial performance of our Business.

Met Profit for the Year Period
Feeturn on Net Worth (in %)
Feturm on Capitad Employed {in %)

Wal Profit for the year/penod provides information regarding the overall proftability of cur business
Return on Net Worth provides how efficiently our Company generates profits from shareholders’ funds

Return on Capital Employed provides how efficiently our Company generates eamings from tha capital mployed in our
busingss

Debt-Equity Ratio {in iimes) Debi- eguity ratio s @ geanng ratio which compares shareholder's equity to company debf o @s5e53 our company s amount of

leverage and financial stability

Degeription on the histone use of the KPIs by our Company fo analyze, Irack or monitor the operalional andior financral pedarmance of our Company

In evaluating our business, we congider and use certain KPIs, as prezented above, as a supplemental messure to review and assess our financial and operating performants.
The presentation of these KPIs iz not intended to be considered in isolation or as a substiute for the Restated Financial Siatements. We use these KPIs to evaluate our
financial and operating performance. Some of these KPis are not defined under Ind AS and are not presented in accordance with Ind AS. These KFIs have limitations as
anahytical tools. Although these KFls are not a measure of periormance calculated in accordance with applicable accounting standards, our Company’'s management believes
that it provades an additional tool for investors to use i evaluatng our angoing operating results and trends because it provides consistency and comparability with past
financial performance, when taken collectvely with financial measures prepared in accordance with Ind AS.

{1 Returr on Net worh has been calculated as per the following formufa;
RONW = Net profitiozs afferax, a5 resfaled
Restated Net Worth of Equity Share Holders as per Stalement of Assels and Liabifities
Weighted Averages  Agaregale of year-wise weighted RoWW i e (RoNW x Weights) for each pear
e = ~ oot WaHE S i
(W) The figures dizclosed above are hased on the Restafed Consolidated Financial Statements of the company:
5. Met Asset Value (NAV) Per Equity Share (Post Bonus)

Financial Year NAV (in T)
MNAY as at March 31, 2025 28.98
NAY as at March 31, 2024 14 48

MNAY as at March 31, 2023 824
WAV per Eguity share aftar the Offar

- At tI‘_rEEIEEIr Frice #EEE
- At the Cap Price 49 68
Offer Price per Equity Share o]

Nedes;

1) Net Aszef Value has been calculated as per the folfowing formula;

MNAV = Restated Net Worth of Equily Share Holders a5 per Statement of Assefs and Lishilifies
Outstanding mumber of Equity shares at the end of the yesr

i) The figures disciosed above ave based an the Restafed Consolidaied Financial Stafemenis of the company:

(W) Net worth is computed as the sum of the aggregate of paid up equity share capital all resenves creafed out of the profits, secunlies premitm accownd recenved in respect of
equify zhares and debit or credit balance of profit and loss account

(vl Izsue Price per Equity Share will be defermined by owr company in consiation with the BRLM.
6. Comparison of Accounting Ratios with Industry Paars

Latest
Einancial Current RS ) NetAsset | . omI
Face Income
Name of the company Yearfona |y Market PIE Ratio* | RoNW (%) | Value Per ®in
consolidated Prics' | Basic | Diluted Share | | 2khs)
basis)
Jinkuzhal Industries Limibed
(Our company) March 31,2025 | 10.00 [¢] | 815 615 (o] | 2122% | 898 | 3858066
Peer Group
Action Consiructon Equipment Limited March 31, 2025 200 1.071.50 .30 .37 a1.18 25.34% 13560 342 T36.95
Vigion Infra Equipment Solutions Limited | March 34, 2025 [ 10.00 174.75 15.47 15.497 10.94 20 58% 66,82 45 460.83

Nota:

1) NAV per Share is cafculaled as Nt Worth divided By outstanding equily shares a5 on March 31, 2025, adjusled far bonus and spil,

21 PYE Ratio has been compuled based on the clogsing marke! price of the Equily Shares as on Sepfember 01, 2025 on www nseindia.com, divded by the dliled EPS as on
Mareh 31, 2025, ForAckion Construcion Equipment Lid., EPS (s from is Annus! Repor,

3 Returr on Net Worh ("RolNW™) (%) s caloulated as Profif after Tax divided by Net Worth, expressed as a percenfags.

7. Key Performance indicators

The table below sets forth the detais of the KPis that our Comipany considars have a bearing for arriving at the basis for Offar Prica. Thesa KPls have baen used historically by
our Company tounderstand and analyse the business performance, which in result, help us inanalysing the growth of varous varticals

sagrmants in comparison 10 our peers. The Bidders can rafer to the balow-mentioned KPIs, baing a combination of financial and aperabional key financial and aperational
matrics, 1o make an assessment of our Company's perfarmance in varous business verticals and make an informed decision.

The KP|s disclosed below have been approved and confirmed by a resctution of our Audit Commettee dated Seplember 01, 2025 and certified by the Chief Financial Officer on
behalf of the management of our Company by way of cerfificate daled September 01, 2025. Further, the members of our Audit Committee have verified the detalls of all KPis
pertaining to the Company and have been subject to venfication and cedification by our Statutory Auditors pursuant to certificate dated September 01, 2025, which has been
included as part of the ‘Matenal Contracts and Documents for inspectionz"on page 458 of the RHP. For details of other business and operating metrics disclosed elsewhere in
the Red Hemring Prospectus, see "oy Business ™ and “Wanagement’s Dizcussan amd Analysis of Financial Condiion ang Reswlfs of Operalions” beginning on pages 152 and
340, of the RHF, respactively.

In additicn to the above, the Auwdit Comnwttee also noted that other than the below menticned KPs, there ara cartain items! metrics which have not been disclosed in this Red
Herring Prospactus as the same are edther sensitive {o the business and operations, not critical or relavant for analysis of our financial and operational performance or such
itarns do not convey any meaningful information fo determine performance of our Company.

Cur Company confirms that It shall continue 1o disclose all the KPls as required under the SEBIICDR Regulations on a periodic basis, at keas! once & year, for a duration of one
yaar after the dale of listing of the Equity Shares on the Slock Exchanges or bl the utilisation of the proceeds from the Offer, whichever & later, or for such ofher duration as
required under the SEBI ICOR Regulations

Details of our KPIs for the Fiscals 2025, 2024 and 2023 is 25t out below: )
(€ in lakhs except for percentage and ratios)

Particulars PIE r;:‘grmiﬁ“ PiE {:tnm:fﬁg::?“ 8. Comparison of Key Performance Indicators with listed Industry peers
. The following table provides a comparison of the KPIs of our Company with our peer group, The peer group has been determined on the basis of companies listed on Stock
PIE ratio based an the Basic and Diuted EPS, as at March 1, 2025 LT ol Er:l:ﬂ'-anges.gwhuse E::Trress pmﬁll-?il:mnparatﬁe T o I:lusar'reﬁsep& inrtenns- I:nfuf.lr siz?a ang our tIEE-*I'rEEE rrrp:ndel' '
P/E rafio based on the Basic and Diluted EPS, as at March 31, 2024 16.34 19.30 : :
| PIE ratin based on the Basic and Diluted EPS, as at March 31, 2023 3382 35 59 (Canandidalig) ihfsn Laklisencapl e garcaaliged andsaiios)
P/E rafio based on the Weighted Average EPS, as restated 2007 21.12 Action Construction Equipment Limited
“The details shall be provided post the fixing of the price band by our company al the stags of fiing of the price band advertisement Key Performance Indicator For the Period | Year ended on
Notes: March 31, 2025 March 31, 2024 March 31, 2023
I. The P/E Ratio of our company has baen compubed by dividing Offer Price with EPS. Revenua from Operations 332 705.05 2.91380.10 2 15 057 53
3. Ir:iII::t:: TRy e e Grawth in Revenue from Operations (%) 14.18% H.92% 32.5%%
Highest Action Construction Equipment Limited 3118 Todal Incorne 342,736.938 28008374 2.20,079.26
Lowest Vision Infra Equipment Limited 1084 EBITDA 60,607.76 48,034 30 2620343
|n-:|51:Iﬁ‘Er:.r Compeosite 21.06 EBITDA Margin (%) 17.66% 16.06% 11.9%%
*Closing market price of the peers considered s an September 01, 2025, . | Ned Profit for the Year/Penod 4092404 32.810.82 1720831
PYE ratio has been compuled based or Ihe dlosing markel prce of equity shares on NSE as on Seplember 01, 2025, dvided by the ditted EPS for the year anded March 31, ; PAT Masgin {%) 12 50% 10.97% 7.85%
i?zf!;etum on Net worth (RONW®:) : Retum on Equity Ratio %) 28.87% 30.55% 20 68%
Poriod | Year ended RONW (%] Welght 3 Retum on Capeal Emploved (%) 35.20% 47.90% 27600
Financial Year ended on March 31, 2025 21.22% 5 Debl-Equily Ratio 0.01 0.00 0.01
Financial Year endad on March 31, 2024 43.29% Z Met worth 1,61,472.55 1.22 584 10 91,B55.80
Financial Year ended on March 31, 2023 41.29% 1 Redurn an Net warth 25.5d% 26.69%, 16.83%
Weighted Average (of the above three financial years) 31.32% Met Asset Value Per Share (7) (Post - Bonus & Post-Spét) 135 50 103.28 77.14
Notas:

I. Revanua from oparations raprasents the revenua from saia of sendce & product & other operaling revenie of Company a8 recognized in the audited financials.
2. Totalincome inclindes revenie from operations and ofher income &85 recagmized i1 the auaifed fnancials

EBITDA means Earmings before inferesl, faxes, deprecialion and amarfization expense, witich has been amved al by obtaining the profit before tax’ (loss) for the year/
period avd adding back inferest cost, deprecialion, and amortizalion expense.

EBITDA margin fa calcwated a5 EBITDA a5 a percentage of Tolal Income,
Profit for the yeanperiod represents the resfated profits of the Company affer deducting ail expenses.
PAT Margin (%) iz calcuiated as Profit for the yearperiod 85 & percentage of Tofal Income.

Redurn on Equity is calewlaled as Profit affer tax, as resfated, altibulable to he ownars of the Comparny for the year/ penod divided by average equilly. Average equily s
calcitated as average of opening and ciosing balance of tofs! equity (Shareholders funds) for the year

8. Relum on capital employed calcwaled as Eamings before intersst and faxes divided by capilal employed as af the end of respective penodivear (Capifal employed
calcuiated as the aggregate value of tofal aguity, tofal debf and reduced by intangibie assers) (Mote: ROCE figunes ane based on data from the investor Presentation, )

3. Debd- equify rabio s calculated by ovidmyg fofal debd by folal aquily, Tolal debi represents long-term and shorl-termr borrowangs, Tolal egquily s the sum of share capial and
resenves & suplus

10, Ned Worth is computed as Egquily Share Capital plus Ofher Equity:

11, Redurn on Net Worth ("RoNW®) (%) 15 calowlated a5 Proft afer Tax divided by Net Worth, sxpressed a3 8 percaniags

12, Net Aszet Value par Share is caiculated as Nt Worth afvidied by the folal number of oitstanaing equity shares as af the respective dafe

(Conzolidated) [INF-in Lakhs except for percentages and rabos)

Tl

T Hhod

Vision Infra Equipment Limited
Key Performance Indicator For the Period | Year ended on
March 31, 2025 March 31, 2024 March 31, 2023

Ravenuea from Operations 44 32674 343,274 56 3558081
Growth in Bevenue from Operaticns (%) 33.22% «1.52% 22.15%
Total Income 4548063 34 86558 36,8849 54
EBITDA 13.049.51 a. 152 67 556503
EBITDA Margin (%) 28.65% 24.50% 15.47%
Mel Profil for the YearPeriod 340521 2 GE8.ED $18.95
PAT Margin (%) T.68% B.02% 2.55%
Raturn on Equity Ratic (%) 21.00% 130.95% 33.32%
Returm on Capital Employed (%) 16.73% 28.29% 30.63%
Debt-Equity Rafio 1.69 11.26 205
Met worlh 16,464 92 234631 3.000.37
Retum on MNel worth 20.68% 113.75% J0.62%
Mel Assal Value Per Share (T) (Post - Bonus & Post-Split) i B2 13.56 17,34

1. Revenie from operalions represents the revenue from sake of service & product & olher operaling revenue of Company.

2. Tolal mcorme includes revenise from operabions and other mcome

EBITDA means Earmings before interest, faxes, depreciafion and amorization expense, which has been amived af by oblaiming the profit before tax (loss) for the year /

pericd and adding back inferest cost, deprecialion, and amorizalion axpanse,

EBITDA margin is calcwalted a5 EBITDA as a percenlage of revenue from operations

Profif for the yeanpenod represents the resfated profits of the Company affer deducting al expenses.

FAT Margin (%) is calcwiated a8 Profit for the yeanpenod as 8 percenfags of Revenue from Operafions

Mef Worth is compuled a5 Equify Share Capital pius Ofher Equity

Feturm on Net Worth [ FolWT) (%) is calcurated a5 Froft after Tax dividled Dy Ned Wiorth, expressed a3 a perceniage.

Returm on Equity 5 calcinsted as Profif after fax, az resfsted, siinbutable fo the owners of the Company for the year’ penod divided by sverage aguiy. Average egquify is

calcuiated a5 average of opening and closing balance of total equity {Sharehalders’ fmds) for the year.

10, Resfum on capital employed calculaled a5 Eamings before inferest snd faxes diided by capilal employed &s at the end of respective penoddvear. [Capial employed
calcuialen as the apgragale vaiue of fotal equly, tofal debt and reduced by infangible assets).

11. Debi- equity ratio is calculaled by dividing folal debr by lolal equily. Tola! debl represents long-term and short-lerm borrowings. Tofs! equity /s the sum of share capital and
MESEnes & SUMpis.

12. lvet Asset Value par Share is calcuiated as Net Worth dividad by the tofal number of owtsfanaing equity sharas as af the respechive date.

12. Past Transfer(s)  Allotment(s)

Thers has been no issuance of Equity Shares or convertible securibes, (exciuding the shares ssued under issuance of bonus shares), duning fhe 18 months preceding the

date of this Red Herming Prospacius, wherne such issuance 18 equal 1o or mare than 3% of the fully dlluled paid-up share capital of the Company (calculated based on the pre-

Offer capital before such transacdion(s)), ina single ransaction or multiple fransactions,

Thers have been no sacondary sales [ acguisitions of Equity Shares or any: convertible securities, excluding the shares acquired [ sold via gift dead, (where promatar |

promoter group enfiies or shareholdens) having the right to nominate direcions) in the Boand of the lssuer Company are a parly o the fransaciion) eguivalent to or excesding

6% of the fully difuted paid-up share capital of the Company (calculated basad on the pre-Offer capital before such transaction(s)), whether in a single ransaction or a group
of transactions during the 18 months preceding the date of tha this Red Harming Praspectus.

L

o e, S L

Note - We have considerad the period ended, Marck 21, 2025, March 31, 2024 on consolidated bazis and of March 31, 2023, on a sfandalone basis.
*As cevtified by our Stafitory Auditors pursuant fo their cerificare dafed Seplamber 01, 2025,

Particulars For the year ended March 31 Further we had not undertaken any primary | new issweance of Equity Shares or any converlibde secunties during the period of preceding three years from the date of this Red
Hermring Prospectus axcapt for issuance of aquity sharas on bonus issue as disclosad in the section entitled “Capital Structire” on page 102 of this Red Haming Prospachus
2025 2024 2023 and ihere have been no secondary sales / acquisibions of Equily Shares or any converlible securities {where promoter [ promoter group entities or shareholder(s) selling
Revenye fram Operations [T in Lakhs)" 38,055,861 23.8589.18 23.345.05 shares through offer for sala in IPO or shareholder(s) having the right to nominate director(s) in the Board of the |ssusr Company are a parly 1o the fransaction) during the
Growth In Revenue from Operations (%) 50.50% 3 90% 31.02% perind of precading 3 yaars from tha data of this Red Harring Prospactus, excluding the shares acquired / sold via gift dead.
Shaalon id it Lo il b gﬂght:ed e m;':ﬂ Wi?m'fm t"vr.l:m le FrI::: r TGE a;: bt FWeighted Average Cost of Acquisition (WAGA) with IPO Floor Price & Cap Pric
= - % nger | al, ; T I )
_I_EEH'DA in Lakhs) © E.EEJ:I;EIE 2 756,04 1467 92 né??;:sﬁilgﬁem rg such fransaction o report fou (&), (b)and {¢} sbove, companson of Weighled Average Cost of Acquisition | | i toor Price & Cap Price i3
EBITDA Margin (%)™ 7.52% 11.56% 6.28%
t Transactions WACA Price- IPO Price- T 121
Profit After Tax { in Lakhe] * 1,814.00 1864.45 101174 i iFOriariron 1 Cap 2
PAT Margin (%)™ 5.03% 7.81% 4.33% WACA of Primary issuance” NA NA NA
Mt widh ™ £ 618,96 4 306 .94 2 48012 WACA of Secondary transactions™ 163.55 0.70 Times 0.74 Times
Retumn on Net Worth ("RoNW") (%)™ 21.22% 43.29% 41.28% “Exciuding the shares issusd under issuance of bonus shares
| Return an Equity ("RoE”) (%] 28.30% 35.19% 31.85% ** Excluding the shares acquired / sold, via gift deed.
Retum on Cagital Employed"RoCE") (%)™ 18.39% 29,44% 34.11% "As certified by our Sfatutory Auditors pursuant to their cedificate dated Septermber 07, 2025,
Met Asset Value Per Share (¥) (Post - Bonus)™ Z8.948 14,48 8.24 13. Justification for Basis of Offer Price:
Debt- Equity Ratin™ 0.53 1.06 .6R The Company in consultabon with the Book Running Lead Manager believes that the Offer price of ¥[«] per share for the Public Offer 15 justified in view of the above

parameters. The mvestors may also want 1o peruse the Risk Factors and Financials of the Company including mporiant profitability and retum ratios, as set out in the
Financial Stalements inchuded in this Red Herring Prospectus 1o have more informed view abou the investmen! proposition. The Face Value of the Equity Shares is T 10 per
share and the Offer Price is [e] limes of the face value i.e. T[] pershare,
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LINUAED FAFIARNTS INTERFACE

Simple, Safe,

#
As BA Smart way of Application!!!

Y Y

UPI-Mow available in ASBA for Retail Individual Investors and Non - Instifutional Invester applying for amount upto ¥ 5,00,000-, applying through Registered Brokers, DPs and RTAs, UPI Bidder also have the option fo submit the application
directly to the ASBA Bank [SC58s) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked totheir PAN. Bidders must ensure that their PAN is linked
with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsaquent press releasas, including press releases dated June 25, 2021 and September 17, 2021 and CEDT
circular no.7 of 2022, dated March 30, 2022 read with prass ralease dated March 28, 2023 and any subsaquant press releases in this regard,

# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply Blocking the fund in the Bank account, For
furlhver details, check section on ASBA

Mandatory in public issues. No cheque will be accepted.

ASBARNas bobe availed by all the investors except anchor mvestors, LP may be availed by (i) Retal individual Investors in the Retal Porion; (8] Non-nsiifutional Investons with an application size of upto ¥ 500 000 in the Non-nstitutional Portion. Fordetads on the ASBA and LIF process, pleasa refertothe
detels given in ASBA fom and abridged prospacius and also pleese refer tothe seclion "Offer Procedure” on page 406 of the RHP. The process is also avalatie onthe website of Association of Investment Bankers of India " AIBI) and Stock Exchanges ard in he General Information Cocument. ASBA
bid-cum-application forms can be downloaded from the websites of the Stock Exchanges end can be oblained from the list of banks that i displayed on the website of SEBI &t www.sebigovinisebiwebiother'OtherAction do?deRecognisedFpi=yes&intmid=33 and
htkpewww sebi gov. in'sebiweliother'Diherfclion. do?doRecognisedFpe= vesSinimid=43, respectively as updated from tme totime. For the izt of UP| apps and banksfive on PO, please refer tothe link: wwy sebi ooy in, UP| Bidders Bidding using the UPE mechanism may apply through the SC5Bs and
mabie applications whose names appear on the website of SEBI, as updated from fime fo e, HOFC Bank Limited have been appoi
cantastthe BRLM an thelr respectiva amail I0% as menboned balow. Far UP| refated quenes, investons can contact NPEL atthe ol free nurmber: 18004 201 740 and mail k- ipo.upi@npeiong.in

nted as Sponsor Bank for the Offer, in accordance wish the requirements of the SEBI Circular dated Novermber 1, 2018 a5 amended. For Offer related queries, please

An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors); Bid/ Offer Programme
Bid/ Offer Period (except the Bid/ Offer Closing Date) EVENT INDICATIVE DATE
Submission and Revision in Bids R— Dm?nly between 10.00 a.m. and 5.00 p.m. Indian Standard Time ("IST) Anchor Portion Offer Opens/Closing Wednesday, September 24, 2025
r ng ; :
Bid/ Offer Opening Date Thursday, September 25, 2025
Submission of electronic applications (online ASBA through 3-in-1 accounts) Oniy between 10.00 a.m. and up to 5.00 p.m. IST T Ip - . ¥ e 2
Submission of electronic application (bank ASBA through online channels like internet Bid/ Orfer Closing Date Manday, September 29, 2025
banking, mobile banking and syndicate ASBA applications through UPI as a payment Finalisation of Basis of Allotment with the Designated On or about Tuesday,
mechanism where Bid Amount is upto ¥5.00 lakhs) Only between 10.00 am. and up to 4.00 p.m. IST Stock Exchange September 30, 2025
Submission of electronic applications (syndicate non-retail, non-individual applications of Initiation of Allotment / Refunds / Unblocking of Funds On or about Wednesday,
QiBsand Nlis) | _ Only between 10.00 a.m. and up fo 3.00 p.m. ST from ASBA Account or UP ID linked Bank Account October 1, 2025
Suhmfas!un of ph'_.rsi.cm applfcat!nns [dlreclt bank AS EA}_ _ _ Only between 10.00 am. and up to 1.00 p.m. IST Credit of Equity Shares to demal accounts On or about Wednesday,
Submission of physical applications (syndicate non-retail, non-individual applications where of Allottess October 1, 2025
Bid Amount is more than ¥5.00 lakhs) Only between 10.00 a.m. and up to 12.00 p.m. IST : : :
Revision/cancellation of Bids Commencement of trading of the Equity Shares on the On or about Friday,

— - — . : - - Stock Exchange October 3, 2025

Upward Rewvision of Bids by QIBs and Non-Institutional Bidders categories® Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date o : = S e
e : : ; : : "LPI mandate and lim sl shall ba at 5, 1, ol i f i 1

Upward or downward Revision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date 'ClrE?an mwim;r:;uis:arﬂj;dzmmmmrfeﬂ.; Asronie ol mgnw:mmwmm&irm_

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid' Offer Period will be extended by at [éast 3 {three) additional Working Days after such revision in the Price Band, subject to the
Bid/Offer Period not exceeding 10 {len) Working Days, In cases of force majeurs, banking strike or similar circumstances, our Company may, for réasons to be recorded in
writing, extend tha Bid / Offer Pariod for a minimum of 1 {ona) Working Days, subject to the Bidf Offar Period not exceading 10 (ten) Working Days. Any revision in the Price Band
and the revised Bid! Offer Penod, if applicable, shall be widely disseminated by notification o the Siock Exchanges, by issuing a public notice. and also by indicating the changs
on the wabsite of the BRLM and at the ferminals of the Members of the Syndicate and by intimation 1o Dasignated Inermediaries and the Spansor Bank, as applicable

This Offer is being made in terms of Rule 19(21(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulalions. The Offer is being made for al least 25% of the post-
Offer paid-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICOR
Regulations wherein in terms of Regulation 32(1) of the SEBI ICDR Regulations. not more than 50%: of the Offer shall be availabée for allocation on a proportionate basis to
Quakfied Institutional Buyers (“QIBs” and such portion the "QIB Portion"), provided that our Company in consultation with the BRELM may allocate up to 60% of the QI8
Partion 1o Anchor Inveslors on a discretionary basis in accordance with SEBI ICDR Regulations (“Anchor Invester Portion™). One-third of the Anchor Investor Portion
chall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domesfic Mutual Funds ai or above the price at which Equily Shares are
allacated to Anchor Investors (Anchor Investor Allocation Price. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added 1o the QI8 Porton (other than the Anchor Investor Portion) {the “Met QIB Portion”). Further, 5% of the Net QIB Portion shall be available for
allocation on a proportionate basis fo Mutual Funds only, subject 1o valid Bids baing received at or above the Offer Price and the remaindar of tha Net QIB Portion shall be
available for allecation on a proporbonate basis to all 2HBs {other than Anchor Invesiors), inchuding Mutual Funds, subject to vald Bids being received at or above the Offer
Price. However, If the aggregate demand from Mutual Funds is less than 5% of the QI8 Portion, the balance Equity Shares each availabie for allocation in the Mutual Fund
Portion will e added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not lass than 15% of the Offer shall be available for allocation on a
proportionale basis (o Mon-Institulional Bidders ["NIBs") out of which {a) one-ihird of such porfion shail be résaned for applicants with application size of more than T2.00
lakhg and up fo T10.00 lakhs and (b} two-third of such portion shall ‘be reserved for applicanis with application size of more than T10.00 [akhe, provided that the
unsubscribed porfion in eifher of such sub-categories may be allocated to applicants in the other sub-category of Non-Institufional Bidders and not less than 35% of the
Differ shall be available for alocaton to Retail Individual Bidders in acoordance with the SEBI ICDR Regulations subject fo valid Bids being received at or above the Offer
Prica. All Potantial Bidders, other than Anchor Investors, are required 1o participate in the Offer by mandatorily utilising the Application Supported by Blocked Amaunt
(*ASBA") process by providing details of their respective ASBA Account (as defined hereinafter] and UPI 1D in case of UPI Bidgers using the UPl Mechanism, as
applicable, pursuant fo which their comresponding Bid Amounts will be blocked by the Self Certified Syndicale Banks ("SCSBs") or by the Sponsor Banks under the UPI
Mechanism, as the case may be, lo the extent of respective Bid Amounts, Anchor Investors are nol permilled o paricipale in the Offer through the ASBA process, For
details, sea “Offer Procedure” on page 406 of the RHP.

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPI ID {for UPI Bidders bidding through the UPl Mechanism) are correctly filled in the Bid
cum Application Form. The DP ID. PAN and CGlient ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicanis should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI D (for UP| Bidders
bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemad to have authorised the Depositories
to provide to the Registrar to the Offer, any requested Demographic Detalls of the Bidder/Applicant as available on the records of the depositories. These
Demographic Datails may ba used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the
Differ. Bidders/Applicanis arg advised to update any changes to their Demographic Details as available in the records of the Depository Participant bo ensure

accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants” sole risk. Investors must ensure that
their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
release dated September 17, 2021 and CEDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press
releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the seclion
*History and Gentain Corporate Matfers” on page 231 of the RHP. The Memoarandum of Association of our Company is a material document for inspection in relation to the
Offer. For further details, please see the section titled “Material Contracts and Documents for Inspection” on page 458 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capifal of our Company and Capital structure: Az on the date of the RHF, the authorised share capital of the Companyis T 40,00,00,000 divided into
4,00,00,000 Equity Shares of face value T 10 each. The issued, subscribed and paid-up share capital of the Company is T 29,74 60,000 divided into 2,97 45,000 Equity
Shares of face value ¥ 10 each. For details, please see the section fitled “Capilal Sfruciure™on page 102 of the RHP.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The inifial sgnatones o the
Memorandurmiof Association of our Company are as follows: Mr. Vijay Kumar Modi subscribed to 5,000 equity shares and Mr. Kaju Roy subscribed to 5,000 Equity shares . For
detaiis of the share capital history of our Company. please see the section tited “Capital Structure "on page 102 of the RHP.

Listing: The Equity Shares that will be offered through the Red Herring Prospecius are proposed fo be listed on the Stock Exchanges. Our Company has recaived 'in-
principle” approvals from the B3E and the NSE for the listing of the Equity Shares pursuant to letlers each dated July 18, 2025, For the purposes of the Offer, the
Cresignated Stock Exchange shall be National Stock Exchange of India Limited (NSE) . A signed copy of the Red Herring Prospecius and the Praspectus shall be filed with
the RoC in accordance with Section 26(4) and 32 of the Companies Act, 2013. For details of the material confracts and documents available for ingpection from the date of
the Red Herming Prospectus until the Bid!/Offer Closing Date, see “Malenal Contracts and Documents for inspechion” on page 458 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI™): SEBI only gives its observations on the Offer documents and this does not constitute
approval of either the Dffer or the specilied securities or the Offer document, The investors are advised Lo refer 1o page 383 of the RHP for the Tull lext of the disclaimer
clavse of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange) : I iz to be distinctly undaerstood that tha permiseion given by NSE should not in any way be deemed or
constreed that the Offer Documeant has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document.
The investors are advised ta refer lo page 387 of the RHP for the full text of the Disclaimer Clause of NSE

Disclaimer Clause of BSE : It is 10 be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Red Herring
Prospecius has been cleared or approvad by BSE nor does i certify the corractness or completenass of any of the contents of the Red Herring Prospectus. The inveslors
are advized to refer to page 336 of the Red Herring Prospectus for the full text of the Disclaimer Clause of BSE.

General Risk: Investments in equity and equity-related securities invalve a degree of risk and investors should not invest any funds in the Offer unless they can afford to
take the risk of losing their investment. Investors are advised to read the nisk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have nol been
recommended or approvad by the Securities and Exchange Board of India (*SEBI™), nor does SEB| guarantae the accuracy or adequacy of the contents of this Red
Herring Prospectus. Specific attention of the invesiors is invited o "Risk Faclors"on page 37 of the RHP.

BOOK RUNNING LEAD MANAGER

GYR/

Capital Advisors

REGISTRAR TO THE OFFER

COMPANY SECRETARY AND COMPLIANCE OFFICER

Manish Tarachand Pande

Address: H. No. 260, Ward No, 42, Opp. C. M. House Near Chhattisgarh Club,
Civi Lines, Raipur, Chhattisgarh, India, 452001

Telephone; +31 TT09171934

GYR Capital Advisors Private Limited

Address: 428, Gala Empire, Mear JB Tower, Drive in Road, Thaltej, Ahmedabed = 380 054, Gujarat, India
Telephone: +31 7775 64648 | +91 91570 38400

Email: infog@gyrcapitaladvisors.com (| maitrl thakkanfgyreapitaladisaors.com

Investor Grievance Emall: imestorsi@gyrcapitatadvisors.com

Website: wew.gyrcapiialadvisors.com

Contact Person: Mohit Baid' Maitri Thakkar

SEBI Registration No.: INMOODD12810

Bigshare Services Private Limited

Andher East, Mumbai — 400 083, Maharashira, India
Telephone: +51 22-6263 8200
E-mail: ipo@bigsharaonline.com

Website: wwow Digshareonline.com
Contact Person: Vinayak Morbale
SEBI Registration Mo.: INROGD001385

Middress: 56-2, 67 Floor, Pinnacle Business Park, Mahakali Caves Road, Mext 1o Ahura Center

- il in st ine.
Investor Grievance E-mail: inve big=hareonline com

Email Id; complianced@ikipl.in

Investors may conlact the Company Secretary and Compliance Officer or the Registrar to the Offer in case of
any pre-Ofer or post-Offer related grisvances including non-receipt of [etters of Aliotment, non-credit of Allotted
Equity Shares in the respective beneficiary account. nonerecespt of refund orders or nan-recsipt of funds by
electronic mode, efc. For all Offer related quenes and for redressal of complaints, Investors may also wiite to
fthe BRLM.

AVAILABILITY OF THE BHP: Investors are advized to refer to the BHF and the section tiled “Risk Faclors” beginning on page 37 of the BHF, before applying in the Offer. A copy of the EHP shall be available on websiie of SEBI at www.sebigovin, websites of the Stock Exchanges ie. BSE Limited and Malional Stock Exchange of India Limited at
wenw beeindia com and www.nseindia.com, respectively, and on fhe website of the Company atwaww ikipl in; and on the website of the BRELM, i 2. GYR Capital Advizors Private Limited al www.gyrcapitaladvisors.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospeclus shall be available on the website of the Company, the BRLM and the Registrar to the Offer at waw. jkipl_in, wew.gyrcapitaladvisors.com and www_bigshareonline. com, respectively,

AVAILABILITY OF BID CUMAPPLICATION FORMS; Bid cum Application Forms can be oblained from the Registered and Corporate Office of JINKUSHAL INDUSTRIES LIMITED, Telephone: +51 77041 71934; BRLM : GYR Capital Advisors Private Limited, Telephone: =91 87775 64648 /+21 8157938409 and Syndicate Member: Giriraj Stock Broking
Private Limited, Telephone No. 033-4005451% and &t the select locations of the Sub-syndicate Members, 5C58s. Registered Brokers. RTAs and COFs participating in the Offer. Bid cum Application Forms will also be available on the websstes of BSE and NSE and the Designated Branches of SCSEBs, the fist of which is available at websites of the Stock

Exchanges and SEBI

UPI: UPi Bidders can also Bid through UPI Mechanism.

Bankers to Offer, Escrow Collection Bank, Public Offer Bank, Refund Bank and Sponsor Bank: HOFC Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP,

Place: Raipur, Chhattisgarh
Date: Saplember 15, 2025

For JINKUSHAL INDUSTRIES LIMITED
On behalf of the Board of Directors

Sdi-

Manish Tarachand Pande

Company Secretary and Compliance Officer

JINKUSHAL INDUSTRIES LIMITED is propaesing, subssct 1o appheable statutory and regulalory requirements, receipl of requisite approvals, markel conditions and edher considerations, 1o make an initial public offering of its Equity Shares and has fied the RHP with RoC and the Slock Exchanges on Seplember 13, 2025. The RHP is available on the website of
SEBI at www.sebi govin, as wall as on tha websites of the Siock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nzaindia.com, respactivaly, on the websita of the Company at wwiw.jipl.in; and on tha wabsite of tha Book Running Laad Manager ("BRLM'), i.e. GYR Capital Advisors Private Limitad at www.gyrcapitaladvisors.com. Any potantial
investorz should note that investmentin equity shares involves a high degree of sk and for detalls relating 1o sich risk; see “Risk Factors™ beginning on page 37 of the RHP filed with SEB! and the Stock Exchanges. Potential Bidders should not rely on the DREHP filed with SEBI and the Stock Exchanges for making any invesiment decizion and should instead rely

onthe RHP, for making investment decision,

The Equity Shares have not been and will nol be registared under the U5, Securities Act of 1833, as amendad (the "5, Securities Act"). and may nol be affered or sold within the United States except pursuant to an exermphon fromm, or ina iransaction not subject to, the ragestration raqusremants of tha LS. Secunties Actand applicable L5, state sacurities [aws
Accordingly, the Equity Shares are only being offered and sobd outside the United Siates in"offshore transactons’in reliance on Regulation Sthe U 3. Securities Actand the applicable s of the jurisdiction where such offers and sabes occour,

epaﬁe'r.jansaﬂa.mm

Ailtactors -1' 1825




THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACGUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOTFORRELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSICE INDIA.
Iniizl Public Offr af equity shares on the main board of BSE Limited (*BSE”) and National Stock Exchange of ndia Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compiiance with Chapter Il o the Secuities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Reguiations, 2018, as amended (SEBIICDR Regulations’)

‘ o
Jinkushal Industries

(Please scan this OR code Machinery . Mining . Logistics

T JINKUSHAL INDUSTRIES LIMITED

Our Company was originally incorporated as ‘Zenith Tie-Up Private Limited', a private limited company under the erstwhile Companies Act, 1956, pursuant to a certificate of incorporation dated November 27, 2007, issued by the Registrar of Companies, Kolkata, West Bengal. Subsequently, our Company changed its name from ‘Zenith Tie-Up Private
Limited to Jinkushal Ispat & Power Private Limited pursuant to a fresh certificate of incorporatlon dated October 20, 2009. Subsequently, our Campany changed its name from *Jinkushal lspat & Power Private Limited' to Jinkushal Industries Private Limied' pursuant to a fresh certificate of incorporation dated January 8, 2014. Subsequentl, our
far d g i ftember 25, 2024 anda incorporation dated October 30, 2024 was issued by the Registrar of Companies, Central Processing Center, recording the change inthe name of

Compz ap P
our Company o Jinkushal Industries Limited
Corporate Identity Number: U46534CT2007FLC008170
Registered Office: H. No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club, Givi Lines, Raipur ~ 482 001, Chhattisgarh, India: Contast Person: Manish Tarachand Pande, Company Secretary and Compliance Officer; Telephone: +41 77091 71934; E-mail: complance(@kiplin; Website: www ipl in

OUR PROMOTERS: ANIL KUMAR JAIN, ABHINAV JAIN, SANDHYA JAIN, TITHI JAIN AND YASHASVI JAIN

INITIAL PUBLIC OFFERING OF UPT0 95,95,483 EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF JINKUSHAL INDUSTRIES LIMITED (“OUR COMPANY" OR THE “ISSUER”) FOR CASH AT APRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING
ASECURITIES PREMIUM OF 3[e] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ [#] LAKHS COMPRISING A FRESH ISSUE OF UP TO 86,35,935 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO X [#] LAKHS BY OUR
COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP T0 9,59,548 EQUITY SHARES OF FACE VALUE %10 EACH AGGREGATING UP TO ¥ [¢] LAKHS (“OFFERED SHARES") BY THE SELLING SHAREHOLDERS, COMPRISING UP TO 6,20,570 EQUITY
SHARES OF FACE VALUE Y10 EACHAGGREGATING UP TO ¥ [#] LAKHS BY ANIL KUMAR JAIN, UP T0 2,17,850 EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING UP TO ¥ [#] LAKHS BY ABHINAV JAINAND UP T01,21,126 EQUITY SHARES OF FACE
VALUE %10 EACH AGGREGATING UP TO  [] LAKHS BY SANDHYA JAIN (COLLECTIVELY THE “SELLING SHAREHOLDERS” OR “PROMOTER SELLING SHAREHOLDERS"), (“OFFER FOR SALE", TOGETHER WITH THE FRESH ISSUE, THE “OFFER”). THE
OFFERWILL CONSTITUTE [#] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDER TYPE MAXIMUM NUMBER OF EQUITY SHARES OF FACE VALUE WEIGHTED AVERAGE COST OF ACQUISITION
OF % 10 EACH OFFERED/ AMOUNT (% IN LAKHS) PER EQUITY SHARE (IN Z)*
Anil Kumar Jain Promoter Selling Shareholder Up to 6,20,570 Equity Shares of face value 10 each aggregating up to % [#] lakhs 0.04
Abhinav Jain Promoter Selling Shareholder Upto 2,17,850 Equity Shares of face value 10 each aggregating up to X [e] lakhs -
Sandhya Jain Promoter Selling Shareholder Up to 1,21,128 Equity Shares of face value 10 each aggregating up to ¥ [#] lakhs 0.05

*As certified by our Statutory Auditors, pursuant to their certificate dated September 15, 2025.

PRICE BAND: 3115 TO ¥121 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 11.5 TIMES AND 12.1 TIMES THE FACE VALUE OF
THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 120 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AND IN MULTIPLES OF 120 EQUITY
SHARES BEARING FACE VALUE OF 310 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE
PRICE BAND IS 18.70 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 19.67 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 31.92%

ANCHOR INVESTOR BID/OFFER PERIOD : WEDNESDAY, SEPTEMBER 24, 2025*
PROGRAMME BID/OFFER OPENS ON : THURSDAY, SEPTEMBER 25, 2025

BID/OFFER CLOSES ON : MONDAY, SEPTEMBER 29, 2025

*Our Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anhor Investor Bidding Date shall be 1 {one} Working Day prior to the Bid‘Offer Opening Date.
*The UPI mandale end time and date shall be at 5:00 p.m. on Bid/Offer Closing Date.

We are engaged in export trading of new/customized and used/refurbished construction machines in global markets.We primarily operate across three primary business verticals;
(i) export trading of customized,modified and accessorized new construction machines; (i) export trading of usedirefurbished construction machines; and (jii) export trading of our own
brand ‘HexL’ construction machines (presently in category of backhoe loaders) to cater a diverse international customer base.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF THE BSE LIMITED (BSE) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE).
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated September 01, 2025, the above provided price band is justified
based on qualitative and quantitative factors/ KPIs disclosed in the ‘Basis for the Offer Price’ section on page 129, of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary
and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer Price’ section on page 129 of the RHP and provided below in the advertisement.

In relation to Price Band, potential investors should only refer to this pre-offer and price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation of our Company .

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 37 of the RHP

» Dependence on Export Market - We are heavily reliant on the export market and derived 99.18%, 98.43% and 97.49% of our revenue from
revenue outside India during Fiscal 2025, 2024 and 2023, which exposes us to regulatory uncertainty, geopolitical risks, tariff & non-tariff barriers
and trade policy volatility. We are exposed to uncertainties stemming from changes in international trade dynamics. Modifications in trade
agreements, introduction of tariffs or non-tariff barriers, imposition of sanctions, or deterioration in bilateral relations between India and key
destination countries could cause wide-ranging disruptions in our trade flows. These disruptions could include delays in sourcing or transporting
machines and components, prolonged customs clearance times, changes in import-export documentation requirements, and, in some cases,
complete restriction on market access.

» Customer Concentration Risk - Our revenue from operations is dependent upon a limited number of key customers. Qur top 10 customers
contributed 84.80%, 99.19%, 98.39% during Fiscal 2025, 2024 and 2023. The table set forth below is the contribution of our top one (1), top five (5)
andtop ten (10) customers to our revenue from operations;

X in lakhs except for percentages)

Fiscal 2025 Fiscal 2024 Fiscal 2023
Particulars Revenue % of Revenue Revenue % of Revenue Revenue % of Revenue
contribution | from Operation | contribution | from Operation | contribution | from Operation
Top 1 Customer 8,492.06 22.31% 22,901.74 95.99% 17,150.89 73.47%
Top 5 Customers 28,564.99 75.06% 23,563.61 98.76% 22,820.44 97.75%
Top 10 Customers 32,269.51 84.80% 23,665.64 99.19% 22,970.13 98.39%
Revenue from operations 38,055.81 100.00% 23,859.18 100.00% 23,345.05 100.00%

The concentration of revenue among a limited number of key customers exposes us to substantial risks, including revenue volatility, reduced
negotiating leverage, and operational instability.

Continued on next page...
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continued from previous page.

+ Geographical concentration risk: Our revenue remains significantly
dependent on select geographies such as Mexico and UAE, which
accounted for 83.03%, 88.80% and 31.05% of our revenue during
Fiscal 2025, 2024 and 2023. Any adverse economic, political,
regulatory, or social developments in these countries could impact our
business operations and financial performance.

* Working capital intensive business: We have significant working
capital requirements and our inability to meet such working capital
requirements may have an adverse effect on our results of operations.
There can be no assurance that we will generate sufficient cash flows
or be able to borrow funds on a timely basis, or at all, to meet our
working capital and other requirements.

* Absence of long-term arrangement with suppliers: Our business
operations are significantly dependent on third party domestic and
international supplier with whom we have not entered into long term
contracts. Disruptions in the supply chain due to contractual disputes,
capacity limitations, financial instability of suppliers, or geopolitical
events could negatively impact our operations.

* Dependence on third party transportation: We are dependent on
third party transportation providers for the delivery of our machines
and any disruption in transportation or supply chain operations can

Weighted average price at which the Equity Shares were acquired
by our Promoters and Selling Shareholders in the one year
preceding the date of this Red Herring Prospectus

Number of equity shares | Weighted
Name of the acquired in the one year | average price

Promoter preceding the date of this |  per Equity

Red Herring Prospectus Share (3)*
Anil Kumar Jain* 1,65,86,870 0.00
Abhinav Jain * 53,29,047 0.00
Sandhya Jain* 29,60,700 0.00
Tithi Jain 29,60,700 0.00
Yashasvi Jain 14,80,350 0.00

*Also, a Selling Shareholder

Weighted average cost of acquisition of all shares transacted in
(i) last one (1) year; (ii) last eighteen (18) months and (iii) last three
(3) years preceding the date of this Red Herring Prospectus

lead to delays, increased costs, and even loss of customers. Weighted | CapPriceis | Range of
* Limited operating history and uncertain market acceptance of average | ‘X'times the | acquisition
newly launched brand ‘HexL’: We recently launched our brand, ) cost of Weighted |price: lowest
‘HexL', in December 2024 with an initial focus on backhoe loaders, Period acquisition | Average Cost | price -
which are manufactured under a contract manufacturing arrangement (in3)* of highest
|rrr1l ;Egz gggpttgl;ieHexL has a limited operating history and uncertain Acquisition* | price (in %)
+ Experienced negative cash flows: We have experienced negative | |Lastone (1) year
cash flows from operating activities in Fiscal 2025 and Fiscal 2024 and | | preceding the date of
from investing activities during Fiscal 2025, 2024 and 2023 and such | | the Red Herring
negative cash flows in the future may impact our ability to fund | |Prospectus 0 NA NA
operations or growth initiatives. :
+ Customer credit risk: We are exposed to credit risk from our | | @St eighteen (18)
customers, and the recoverability of our rade receivables is subjectto | | Months preceding the
uncertainties. We do not have ECGC cover, Letters of Credit, or other date.of the Red
formal risk mitigation measures to mitigate the credit risk and | | Herring Prospectus 0 NA NA
safeguard trade receivables. Last three (3) years
 Foreign currency exchange risks: Majority of our revenue are preceding the date of
denominated in foreign currencies. As a result, we are exposed fo the Red barrr
foreign currency exchange risks and adverse foreign trade policies P 9 0 NA NA
which may adversely impact our results of operations currency rospectus
eoﬁl;?rg;?:k sty edt ey e DRCB e Weighted average cost of acquisition, IPO Floor Price and Cap Price
+ The Price/Earnings ratio based on diluted EPS for March 31, 2025 for IPO Floor | IPO Cap
the Issuer at the upper end of the Price band is 19.67 as compared to Past Transactions WACA Price- Price-
the average industry peer group PE ratio of 21.06. 115 F121
. \é\ggxeﬁ .g\éizge Return on Net Worth for Fiscal 2025, 2024 and Weighted Average Cost of
» Theaverage cost of acquisition of Equity Shares of our Promoters and Ach|5|t|okn of Primary
selling shareholders; Issuance NA NA NA
Name of the Number of Equity | Average cost per Weighted Average Cost of
Promoter Shares held Equity Share (in 3)* scgumlttl_on clf*Secondary . a7 o
Anil Kumar Jain* 166,57,760 0.04 *Ea ,SZF "’t';s e e e :
- = xcluding the shares issued underissuance of bonus shares
Abhinay Ja'r‘ = 53,54,066 0.00 **Excluding the shares acquired/sold, viagift deed.
S.an.dhy.a Jain 29,74,600 0.05 + The BRLM associated with the Offer “GYR Capital Advisors Private
Tithi Jain 29,74,600 0.00 Limited” has handled 40 SME publicissues in the past three years out
Yashasvi Jain 14,87,300 0.00 of which NIL issues closed below the issue price on listing date. This is

*Also Selling shareholders. the first Main Board issue being handled by the BRLM.

In the Draft Red Herring Prospectus, the Company had provided fora further issue of specified securities as may be permitted in accordance with applicable law to any person(s), for an amount aggregating up o T[] million prier to filing of the Red Herring Prospectus. However, the
Company has notundertaken a pre-IPO placement
Shareholding of Promoters, Promoter Group and Additional top 10 Shareholders of our Company
Setoutbelow s the shareholding of our Promoters, Promoter pand Additional top 10 Shareh f the date of allotment.
Pre-Offer shareholding as at the date of Allotment Post-Offer shareholding as at Allotment™
. No. Shareholders Share holding” Share holding (in %) At the lower end of the Price Band (X 115) At the upper end of the Price Band (¥ 121)
Number of Equity Shares” Share holding (in %)” Number of Equity Shares" Share holding (in %)™
Promoters
1 Anil Kumar Jain 1,86,57.760 56.00% 16037190 39.711% 1,60,37,190 41.78%
2 Abhinav Jain 53,54,066 18.00% 51,36,216 12.72% 51,36,216 13.38%
3 Sandhya Jain 29,74,600 10.00% 28,53472 7.07% 28,53472 7.43%
4 Tithi Jain 29,74,600 10.00% 29,74,800 7.31% 29,74,800 7.75%
5 Yashasvi Jain 14,87,300 5.00% 14,87,300 3.68% 14,87 300 3.88%
Sub Total (A) 29448326 99.00% 2,84,88,778 70.55% 2,84,88,778 74.22%
Promoter Group
6. | Kamla Bai Jain | 2,97 460 | 1.00% [ 2,97 450 [ 0.74% | 2,97,460 | 0.78%
| Sub Total (B) | 297,460 | 1.00% | 2,97 460 | 0.74% | 2,97 460 | 0.78%
Additional top 10 sharehoiders of our company
Fi Sumeet Kumar Berlia 214 Negligible 214 Negligible 214 Negligible %
Sub Total (C) 214 Negligible 214 Negligible 214 Negligible %
Total (A+B+C) 2,97,46,000 100.00% 2,87,86,452 71.29% 2,87,86,452 75.00
FQ#E!pZ:Em‘ L1 )

Continued on next page...
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continued from previous page.

BASIS FOR THE OFFER PRICE

(The "Basis for the Offer Price” on page 129 of the RHP has been updated as above. Please
refer to the website of the BRLM: www gyreapitaladviscrs.com for the "Basis for the Offer Price”
updated for the above)

(you may scan the QR code for
aceessing the website of
GYR Capital Advisors Private Limited )

Netes:

Reverue from Operations. TNS represents the income generated by mé Comipany from its core operating activities. This gives information regarding the scale of

operalions. Olher,

EBITDA means. Esmmgs before intevest, taxes, depumn!mn nndamomzslm ‘expense, which has been amved at by obtaining the profit before taw/ (loss) for the year /
and

~

Investor should read the below mentioned information along with Our Business’, RJsk Facmrs” “Restated Consolidated Financial Statements” and ‘Management's
Iysis of Financial Congit ration begi pages 192, 37, 267 and 340, of the RHP. respectively, to have an informed view before:
maling an nestment decsion

Jhich

compuling the Offer Price are as follows:

« Largest exporter of néOEM consnieion equipment as per Care Edge Reporl, in acdition o presence in UAE and USA thiaugh our Subsidiaries. + Engaged in
Refurbishment, reuse, and coniribution to Gircular economy along with environmenal responsivifty. » Diversified marlcet presence and optimized machines soutions + We
believe we have buil an efficient sunply chain infrastructure hat supporls our care business in the expart lrading of construction machines. » The recent launch of HexL., our
m-ann marks our transition from other brands’ product sales model to own brand, product-driven, customer centric business approach * Long established retationships with

cost, depreciation, P
EBITDA EBITD) i
The Offer Price wil be determined by our Company and the: Selling Shareholders in consultation with the BRLM, on the basis of assessment of market demand for the Equily Profitfor the
Shares offered troughthe Book Buiking Process a o the bass of quanitaive and quahtzlwe factors as descrbed balow. The face value of he Equiy Shares is T 10.00 Pl Oporatons.
he Offer Price s 11.5 t the lower endor’ e

Net Worthis computed as Equl!yShars CspaTsr s O Other Equity
Worth ("RoNW") (%) it after Worth,

Retum on Equil s calculatod as Prot afe tx. a rosttad, aitibutabloto the owners of the Campany forthe year period divided by average equiy. Average equiy s

.'unasJ for the year.

oo oo A

9 p
of o " quity )
0. Nﬁlﬂi&ﬁf Value per Share is calculaled as Net Worth divided by the tolal number of oulstanding equily shares as al the respect’ve dale, adjusied for the effects of bonus

at the end

e. The above statement should be read in conjunciion with Significant Accounting Policies and Notes to Restated Financial Statements as appearing in the section fitied
“Restated Financial Statements” on page 267 of the RHP.

2. Price Earnings Ratio {“P/E") in relation to the Price Band of T 11510 T 121 per Equity Share of Face Value of 2 10/- each fully paid up:

base - Consistent financial p 1. Dﬁbt equity ratia is calculated by diding fotal debt by fotal equity. Total debt represents long-ferm and short-term borrowings. Total equity is the sum of share capital and
Fnrﬂmnemetawls soe Rk Factors"and ‘OurBusiess - OurCompo o Stongihs”onpage 37 and 205, of o RHP rospactcly. reserves & surplus and NG,
fo lating to our Company, pany forthe. | Alstofcur KPls along witha et  the rol i the KP. businass operations ara set foth below. All such KPIs have baen defined consistently and
ﬁnzm\alyeﬁvended March 31, 2025 arld March 31, 2024 the C for financial year ended 2023. preciselyin ic *on page 19 of the RiP.
Comy g 'gs and based on ts growth sirategy. Some of the quanitative factors which may form the basis for | Explanation for the Key Performance Indicators:
mnwmgme Ofer Price areas Tl
(“EPS”) 10, as adjusted for changes in capital: KPI Eiblinton
As derved from tho Rostatd Financial Satements Revenue from Operations Revenue from Operati sed by our tatrack the profle:of our business and in tum helps assess the
Share [*EPS") 2 10i- each) overall financial performance of our Campany and size of our business.
Fiscal Basic EPS (in%) Diluted EPS (in 7) Total Income Total Income is used by our o obiain ofal g revenue and
Financlal year ending on March 31, 2025 6.5 3 other income
Financial year ending on March 31, 2024 627 2 EBITDA EBITDA provides information regarding the operational efficiency of our business
1
Fharciayearahdngn Mot s 340 EBITDA Margn EBITD, of e ity and fancil our busness
‘Weighted Average (of the above three financial years) 573
- - - s Net Profi or the Year Period Net Profi for the year/period provides information regarding the overailprofitabity of our business
‘Borus issu 16,2025,
Notee: Retum on Net Worth {in %) Refum on Net Worth provides how eficiently our Company generates profis from funds.
a. Basic EPS has been calculated as per the following formula: Retum on Capital Employed (in %) | Retum on Capital Employed provid ur Company from the capital employed in our
) Netpr business.
f Equiy yearlp Debt-Equiy Rato {in times) Debl- equity ratia s a gearing ratio which compares sharehalder's equity fo company debt to assess our company's amount of
b. Diluted EPS has been calculated as per the following formula: leverage and financial stability
Diluted EPS (3)= Netp Equity
JWeicht b of Equlty Y ST D by our Company to analyzs, track or monitor the op Company
G Theﬁguvasdmiussﬂ ahweare based on the Resiaed Financal Staerments of e Cnmpany business, we consider KPls, financial
d fing Standard 20 -*Earnings per Share", issuad by — " The presentation of these KPIs is not intended to be consicered in isolation or as a substiute for the Restated Financial Statements. We use these KPIs 1o evaluate our

financial and operating performance. Some of these KPIs are not defined under Ind AS and are not presented in accordance with Ind AS. These KPIs have limitations as
analytical tools. Although these KPs are not a measure of p ipany
that it provides an additional tool for investors 1o use in evalualm 0L ongaing operating results and trends because it provides consistency and comparakility with past
financial performance, with il

Farticuiars PIEatthe Floor Price | PIE at the Cap Price 5 v

(ol Ihe: o 4iw3) The fallowing tabls pm:km ‘a comparison of the KPls of aur Company with our peer group. The pear group has been detsrmined an the basis of companies listed on Stock
PIE i basedon th Basiand Divied EPS, s a Verh 3, 2025 1870 1867 Exchonges Aol s ilniny
PIE rato based on fhe Basic and Dilvied EPS, as at March 31, 2024 1834 1630 ) )
PIE ratio based on the Basic and Diluied EPS, es at Werch 31, 2023 382 3559 kit Al refics]
PIE ratio basad on the Weighted Average EPS, as restated 2007 212 Action Construction Equipment Limited

“Th i mpany at the stage offling of Key Performance Indicator For the Period | Year ended on

Notes: . March 31, 2025 March 31, 2024 March 31, 2023

‘:\::;25 R;“E““'““’ company has been compuled by diding Offer Pioe with EFS. Rovenus fram Operatons 33210505 28138010 21596753
3 hm:hn T comn", FE ot Growdh in Revenue from Operations (%) 14.18% 3492% 3253%

Highest “Adtion Construstion Equipment Limited EiD Tolo Inoome 34273698 20308074 22007925
Lowest Wision Infra Equipment Limited 1084 EBITDA 60,607.76 48,034.30 2620343
Industry Composite 2106 EBITDA Margin (%) 17.68% 16.06% 191%

P fce ofthe o1, 2025 Nt Profi fo the YearPeriod 4082404 281082 17,20831

PE a0 ing markel price of equiy NSE a5 0n Seplember 01, 2025, divded by the ituted EPS for the yearended March 31, | | PAT Margin (%) 1230% 1097% 7:66%

4. Return on Networth ROWWY%) Retum on Equity Rato (%) 88T% 3055% 2068%
g, R Tt Relum on Capital Employed (%) B2 42.90% 2760%
Firancial Year ended on March 31, 2025 21.28% 3 Debt:Equily Rako L 00 o0
Financial Year ended on March 31, 2024 43.29% 2 Net worth 161472.55 1,22,964.10 91,855.89
Financial Year ended on March 31, 2023 41.28% 1 Retum on Net worth 25.34% 26.69% 18.83%
Waighled Average (of the above three financial years) N Net Assel Yalue Per Share () (Post - Banus & Post-Splif) 125.60 10328 744

Notes:

) A has be g 1 senvice & ol i C U]

RONW = tax, s restated 2 Totali s

Festated Net Worth o & Assefs and Liabiltes 3 EBITDA means Eamings before infrest, axes, depreniation and amortization expense, which has bean arved af by obtaining the profit befors ta loss) for the year /
ggregate ofy i (RoNW x Weights) for each year deppaciatir,
Aggregate of Weights 4 EBITDA marginis calcuiated as EBITD) f otal incom
@ based o e Restaled C Fi s 5 Proitforthe pany alle
5. Net Asset Value (NAV) Per Equity Share (Post Bonus) 6 PAT Marghn (4) s Proftforh TotalIncorme.
T K] 7. etum on Equiy s caluatd a Proftafe o, a5 restled, aftafabl ot owners o he Cnmpeny o the year period dided by average equity Average equiy 's
o y i) for
z:: = :: x:g :: §§§3 fﬁjg & e o ol ko Sk s Eaings bokis Taal ane s GhidE naplm errwfuyed 25 3 o and o rspecti orodyea (Gl smployed
fotal equity, total debt Presentation.)
NAY as at Mareh 31, 2023 821 9. Debt-squiyrafo ing y ol quty, ol el raiesiipenthsls) ot ey of e coolit i
NAY per Equiy share after the Offer reserves d suplus
~ALthe Fioor Price [ 10, Net Worthis computert s Equity Share Capital pus Gther Equiy,
- Al the Cap Price 4368 1. Worth ("RoNW (%) roft after Tax civided by Nef Worth, expressed as a percentage.
Offer Price per Equiy Share 0] 12, Net Assat Valus per Sk dasi ¥ ing o
Notes: (INR in Lakhs except for p ratios)
gﬁi“x“’mﬂd et Worth 4 i Vision infra Equipment Limited
Outstanding rumber of Equiy shares at the end of the year Key Performance Indicator For the Period | Year ended on
0 b o o Ree! Comalebind Pl i Warch 31, 2025 March 31, 2024 Warch 31, 2023
i) Nl worth i oF sy e ok inrespectof | | Revee from Operafons 4387 827458 35,9081
ty Growth in Revenue from Operations (%) 3.22% -1.52% 22.15%
1) Issue Price per Equity Shar 1he BRLM. Tolal Income: 4548063 3496558 368805
6. Comparison of Accounting Ratios with Industry Peers E) 13,04851 815267
EBITDA Margn (%) 259% 2450%
Fiancial | pacp | Coment e Netpsset | T8 | | [Retprot forthe vearPeiod 340521 260889
Name of the company Year(ona | yag ) Market PIE Ratio” | RoNW (%) | ValuePer | Ty PAT Margin (%) 7.68% 8.02%
consolidated Price* Basic | Diluted Share | | 2khe) Retum on Equity Ratio (%) 21.00% 130.95%

. s Returm on Capital Employed (%) 1673% 2825
{Our company) March 31, 2025 | 10.00 B | 615 615 o | 212 | 2898 | 3sssoee| | |DebtEqutyRatio 188 2%

Peer Group Networth 16,464.92 234631
Acton Contructon Equipment Limited | March 31,2025 | 200 | 107150 | 3438 | 3437 | 3118 | 7534% | 13560 | 34273698 :zt”:ﬁ:'::j‘ :";’: AT B TR mé:e ;2 “31735:;

Vision Inra Equpment Solutions Limited | Marcn 31,2025 | 1000 | 17475 | 1597 | 1597 | 1084 | 7068% | 6662 | 4548083 . 1 )

Note: 1 i L & product & Company.

1) NAV per. it March 31, 2025, 2 income.

2) P Rl o S comput b n o mali[ef priceof e Equily Shares a5 on Soperber 01, 2025 on wwnssind com, ivided by e dter EPS ason | EB/TOAEans Eamings before ntres, taves,deprecition s amortzalon expense, whih has been aied at by abtaning he proft beoreta lss) for the eer

March 31, 2025, For Action Co L iabisini aepraolatin, o P

3 Ret Worth ("RaNW) (%) i  Nel Worth, 1 4 EB/

7. Key Performance Indicators 5. Profitforth the Compaf (o

The table below sets e KPls that our Company have a bearing for ariving at the basis for Offer Price. These KPIs have been usad histaricallyby | & PAT Margin (%) Proftforing, Gperatians

our Company 1o understand and analys the business performance, which n result, Neip us In analysing the growth of various verticals 7. Net Worthis computed as Equity Share Capital plus Other Equity.

segments in comparison {0 our peers. The: Bidders can reer 1 the below-menlaned KPls, being a combination of fianiial and operational ey financil and operational & Net Worth "RoNW) { &5 Profil affer Tax divided by Net Worth, expressed as a percentage.

metiics, o mak pany’ 9. Retum on Equity i calculated a5 Profit aftor ta, as restated, atibutable t the owners of he Company fo the year! period dhvided by average equity Average equiy is

The b b luton of our Audil Commit ih Officer on
behalf of the management of our Company by way of ceriificate dated September 01, 2025, Furlher, the members of cur Audit Commiliee have verified he etails of al KPls
pertaining to the Company and have been subject to verification and certification by our Statutory Auditors pursuant to cemﬁsaxe da!ed SEpterrterm 2025 wihich has been

m_'ww: "

“funds) for the year
10. Relum on capital empioyed caleulated as Eanmg\i s st md taxes divided by captal employed & atthe end of respacive perodyear. (Capital employed

included as part of the ‘Material Contracts and Documents for inspections™ on page 438 of the RHP. For eiseuhere in
the Red Herring Prospectus, see “Our Business”and "Management's Discussion and Analysis of Financial Condition and Results u' ‘Operations " beginning on pages 192 and
340, ofthe RHP. respectively.

In addition 1o the above, the Audit C d that other than the KPis, there which have not inthis Red
Hering Prospecius as the same are either sensitve to the business and operations, not crtca o televant for analysis of our financial and operatanal perarmance of such

. idi  lotal equy, ings. Total equity s the sum of share capital and
reserves & surplus

12, NetAssel Value pe e ¥ q

12. Past Transfer(s) | Allotment(s)

There has been no issuance of Equwry Shares or converble secuites, exclucing the shares ssued under issuance of bonus shares), during the 18 manths preceding tne

items do. Compeny. date of this Red Hering Prosper equal to of more than 5% of the paid-up share capital of the Company (calculated based on the pre-
Qur Company confirms that the SEBI IC @ year foradurationof one |  Offer capital before such
year after the date of lisfing of the Equity Shares on the. SiockExch il the uflisati ds from the Offer, mmw s later, or for such other durafion as ‘I‘mm havs been no secondary sales | aoqmsmuns of aquury Shases or any convertile secuities, excluding the shares acquired ! sold via gift deed, (where promoter
required under the SEBI ICDR Regulatians. promy ‘Boare ofthe Issuer Compa party 1o or exceeding
Detalis of our KPs forthe Fiscls 2025, 2024 and 2023 s set out below: 5% nrme ly iuld pidap share captsl of he Cnmpany (mu\am based on the preNer capial belora such ransactions}), whether i a singe ransacto of a group
( in lakhs except for percentage and ratios) | of
Particulars For the year ended March 31 Further we had not primary ce of ites during the period of precedi m the cate of this Red
Herming Prospect. t for issuance of equity snares on bonus |ssue as disclosed in the section entitied “Capital Structure” on page IDZ ufms Red Hering Prospectus
2025 2024 2023 and there have been no secondary sales | acquisiions of Equity Shares or any convertible securities (where prometer ! promoter group entiies or shareholder(s) selling
Revenue from Operations (% in Lakhs)” 38,055.81 23,859.18 2334505 shares trough offer for sale in IPO or having he right lo nominz in the Board of the Issuer Company are & parly 1o the ransaction) during the
Growth in Revenu from Operations (%) 50.50% 220% 31.02% period of preceding e g Prospectus, excluding sold via gift deed
Gther Income (% in Lakhs) 52485 42066 4840 ey s WACKT) ! Yool oot e
EBITOA € in Lakhs] " 285005 275684 146782 Er iy v i akia At
EBITDA Margin (%)” 7.52% 1156% 6.29%
ProftAfter Tax | in Lakns) 191400 186445 10174 past Teimesiiions MACK G Hloor Priew Y315 O CapRroer T121,
PAT Margin (%)™ 5.03% 781% 433% WAGA of Primary lssuance” NA NA NA
et worh™ 861896 430694 245012 WACA of Secondary lransactions™ 163.55 0.70 Times 0.74 Times
Return on Net Worth (RoNW] (%) 21.22% 4329% “1.29% hars
Retum on Equity {RoE") (3%)" 28.30% 55.15% 51.95% ** Excluding ifie shares acquired/ sold, via gift deed.
Retum on Capitel Employed(RoCE") (%)” 18.3% 2944% 1% 4 totheir d Septembar 01, 2025
Net Asset Value Per Share ) (Post — Bonus) ™ 2898 1448 824 13. Justification for Basis of Offer Price:
Debt- Equily Ratio”" 056 106 066 The Comgany in consultation with the Book Running Lead Manager believes that the Offer price of Tle] per share for the Public Offer s justified in view of the above
parametrs The invesirs may oo wani o perus e Risk Fators and Financiss ofthe Compeny ncluding Inpoani prfiaity and reu oo a5 sel cu i te
Neke:= W ave ciiderad i pariod ncee, ivon 31, 2005 Mafohi 31, 2024 March 31, 2023, Financial Stalements included In this Red Heri hs Informed view propasition, The Face Value of the Equity Shares is ¥ 10 per
Y o thai September 01, 2025 share and the Offer Price is [o] times ofthe incevakiais, ![ ]pershave

Continued on next page...
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# o UPL ASBA applying for oto % 5,00,0001 DPs and RTAs. UPI Bidder 1o submit the app
ASBA 5 spsicationn I s ! o el il
Smart way of A H citcularno.7of2022, Jorch a8, 2023 and ;
# Applications supported by biocked amaunt (ASBA) is a better way of I idu i i i fcation s pleasereler o the
applying to \Ssuﬁrg‘gfigpl\a};}:}ﬁlgg ;Ze‘:;::ﬂu\r:\:éeai?nk account, For mﬂ-cum-apphc.allnn forms can be ﬂmhsﬂm from the wshsm: t:f the S'n‘;%g:i}” ang ;\wbﬁ;:\‘ﬂe'ﬂm:m the list of banks that is displayed m-:ne website of SEEL:\L wwﬁ'g:s?;ga;”Bm andsme s R b ':!:ﬁg
Mandatory in public issues. No cheque will be accepted. o FOF B pbe b Lioed : b ForOfermiaindcuerie, paass
An indicative timetable in respect of the Offer is set out below: .
Submission of Bids (other than Bids from Anchor Investors): Bid/ Offer Programme
Bid/ Offer Period (except the Bid/ Offer Closing Date) EVENT INDICATIVE DATE
and Revision in Bids ‘ Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (IST") Anchor Portion Offer Opens/Clasing Wednesday, September 24, 2025
= 5 i
— - - - Sl CHerGlasing Date Bid/ Offer Opening Date Thursday, September 25, 2025
Submission of electronic applications (online ASBA through 3-in-1 accounts) Only between 10.00 a.m. and up t0 5.00 pm. IST 5 Ol Che TP T
Submission of electronic application (bank ASBA through online channels like intemnet : rClesing Dale londay September 20,
banking, mobile banking and syndicate ASBA applications through UPI as a payment Finalisation of Basis of Allotment with the Designated On or about Tuesday,
lism where Bid Amount is upto ¥5.00 lakhs) Only between 10.00 a.m. and up to 4.00 pm. IST Stock Exchange 30,2025
of electronic (syndicate non-retail, non-individual applications of [nitiation of Allotment / Refunds / Unblocking of Funds On or about Wednesday,
QBsandNils) __ Only belweon 10.00 am. ané up fo 3,00 pm. IST from ASBA Account or UPI D linked Bank Account October 1, 2025
of physical apy (direct bank ASBA) Cnly between 10.00 am. and up fo 1.00 pm. IST Credit of Equity Shares to demat accounts On or about Wednesday,
of physical applicati cate non-retail, non-individual apy where of Allottees October 1, 2025
Bid Amount is more than ¥5.00 lakhs) Only between 10.00 a.m. and up to 12.00 p.m. IST - - -
ofBids C of trading of the Equity Shares on the On or about Friday,
T . - = - - Stock Exchange Qctober 3, 2025
Upward Revision of Bids by QIBs and Non-| | Bidders " \ Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date | -
Upward or downward Revision of Bids or cancellation of Bids by RIBs | Only between 10.00 2.m. and up 10 5,00 p.m. IST on Bid! Offer Closing Dale | reroryer ORI Sier oty Dok

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

Incasa of any revision in the Price Band, the Bidf Offer Period will ‘at least 3 (three) additonal Days after in the Price Band, subject tothe
Bid/Offer Period nat exceeding 10 (ten) Working Days. In cases of force majeure, banking stike or similar Gircumstances, our Company may, for reasans o be recorded in

y P solerisk. that
their PAN s linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press

17,2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press

‘wiiting, extend the Bid / Offer Period for a minimum of 1 (one] Working Days, subject o the B Offer 10 {ten) he Price Band  release dated
and the evised B Ofer Period,f aplcable,shallbe widey dserinaied by nolifcaton o the ook Exchanges, byissuing pubic nofice, and s by ndiating the change - releases n'thisregard.
the BRLM and at Synd by intimation Bank,

This Offer is being made in terms of Rule 19{2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made for at least 25% of the post-
Offer paid-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR
Regulations wherein in terms of Regulation 32(1) of the SEBI ICOR Regulations, et more than 50% of the Offer for allocation on basislo

Gontents of the Memorandun of Association o our Company as regards it objects: For formalion on (e main objects ofour Compery, please see fh section

Qualified Institutional Buyers (“QIBs” and such portian the “QIB Portion®), provided that our Company in cansultation with the BRLM may allocate up to 60% of the QI
Porlion o Anchor Invesilors an a discrelionary bass in accordance with SEBI ICDR Regulations (*Anchar Investor Portion”). One-third of the Anchor Investor Portion
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which Equily Shares are
allocated to Anchor investors (Anchor Investor Allocation Price. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the QIB Portion (other than the Anchor Investor Poriion) {the “Net QIB Portion"). Further, 5% of the Net QIB Portion shail be available for
allocation on a proportionate basis to Mutual Funds enly, subject to valid Bids being received at or above the Offer Price and the remainder of the Net QI8 Porfion shall be
available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer
Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares each available for allocation in the Mutual Fund
Portion will be added to the remaining QIB Portion for praportionate aliocation to QIBs. Furiher, not less than 15% of the Offer shall be available for allacation on a
proportionate basis to Non-Institutional Bidders {“NIBs") out of which {a) one-third of such portion shall be reserved for applicants with application size of mare than 72.00
lakhs and up to 210.00 lakhs and (b} two-lhird of such portion shall be reserved for applicants with apalication size of more than 10.00 lakhs, provided that the
unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category af Non-Institutional Bidders and not less than 35% of the
Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer
Price. Al Potential Biddars, ofher than Anchor Investors, ars required to participate in the Offer by mandatorily utiising the Application Supported by Blocked Amount
(“ASBA"} process by providing details of their respective ASBA Acoount (as defined hereinafier) and UPI 1D in case of UPI Bidders using the UPI Mechanism, as
applicable, pursuant to which their corresponding Bid Amounts will be blacked by the Self Certified Syndicate Banks (“SCSBs") or by the Sponsor Banks under the UPI
Mechanism, as the case may be, to the exient of respective Bid Amounts. Anchor Investors are not permitied to participate in the Offer through the ASBA process. For
details, see “Offer Procedure” on page 406 of the RHP.

Bidders/ Applicants should ensure that DP 1D, PAN, Client ID and UPIID (for UPI Bidders bidding through the UPI Mechanism) are correcily filled in the Bid
«cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
Dl\wided in the !ld «cum Application Form is active. Bidders/Applicants sholllﬂ note (hzl on the hasis «of the PAN, DP ID, Client ID and UPI!D (for UPI Bldders

he UPI ism) as provided in the Bid cum Appli Form, the may be deemed

1o provide to the Reg\slmr to the Offer, any lm]nnsiad Enmogmphic Dotails of m- Bidder/Applicant as avallahln on the records of the deposftories. These

“History and Cartain Corporats Matiers'on page 231 ofthe RHP. T Companyisa inspection in relation to the
Offer. For further defais, p “Material C ! Inspection” on page 458 f the RHP.

Liability of the memb pany: Limiadioy

Amountof sharecapitalof our Company and Capital structur: Ason e dtoof e RHE,the auhor italof the C 240,000,

4,00,00,000 Equity Shares of face value 7 10 each, The issued, subscribed and paid-up share capital of the Company is  29,74,50,000 divided into 2,97.46.000 Equity
Shares of face value ¥ 10 each. Fordetails, please see the section fitled “Capital Strucfure"on page 102 of tha RHP.
Names of signatories to lho Memorandum of Association of our Company and the number of Equity Shares wblcm:ad by them: The initial signatories to mu
Tollows: Mr Vijzy Kumar y

tiled “Capital Structure "cn page 102 of the RHF
Listing: The Equity Shares that will be offered through the Red Herring Prospectus are proposed to ba istad on the Stock Exchanges. Our Gompany has received ‘in-
principle’ approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters each dated July 18, 2025 Fol me purposes of the Offer, the
Designated Stack Exthange shal be National Stock Exchange of India Limi Asigned copy ofthe Red Herring filed with
the RoC in accordance with Section 26[4] and 32 of the Comp: ‘2013 For d
the Red Herring. diOffer Closing Date, see “Material 1 458 ’lHeRHP
Disclaimer Clause of the Securities and Exchange Board of India ("SEE\”: SEBI only gives its ensewehone on the Offer documents and this does nol cons!itute
approval of sither the Offer or the specified securities or the Offer document. The investors are advisad to refer to page 383 of the RHP for the full text of the disclaimer
clause of SEBI.
Disclaimer Clause of NSE (Designated Stock Exchange| : It s 10 be mslmcny understood tha the: permission aven by NSE should not n any way be deemed or
construed Offer Document Cocument.
The nvestors are advised torefer o page 387 of the RHP forthe textome Disclaimer Clause 0f NSE.
Disclaimer Clause of BSE : Its fo be distincty underslood hal Ine permission given by BSE shuuld ot in any way be deemed of consirued thatthe Red Herrng
Prospectus has been cleared or approved by BSE nor ny of th f the Red Herring Prospectus, The investars.

ompan,

are advised to refer o page '] the full text of C\ausenlBSE
General Risk: Invest; ty involve & degree of risk and investors should not invest any funds in the Offer unless they can afford to
take the risk of losing their mvﬁlment Invest dvised to read the risk fact fully aninvestment decision in the Offer. For taking an investment

dacision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been

Offer. Eldde!;ﬂpp\icanls are advises to update any changes fo thelr Demagraphic Details as avallabi In the recore of the Depositary Pariclpant to ensure

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER

or approved by the Securites and Exchange Board of Indla (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Red
Herring Prospectus. Specific attention of the investors is inviled to ‘Risk Faclors"on page 37 of the RHP.

GYR

Capital Advisors

COMPANY SECRETARY AND COMPLIANCE OFFICER
Manish Tarachand Pande
Address: H. No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club,

Civil Lines, Raipur, Chhattisgarh, India, 492001
Telephone; +81 7708171934

‘GYR Capital Advisors Private Limited

Address: 428, Gala Empire, Near JB Tower Drive in Road. Thate, Ahmedabad - 380 054, Gujarat, India
Telephone: +31 BTITS 84543/0!]1 91579 39409

Email: I mait

Investor Grievance Email: mveslms@gyrnapualadwsors.m

Website: waiw.gyrcaplialadvisors com

‘Contact Person: Mohit Baid/ Maitri Thakkar

'SEBI Registration No.: INM000012810

Bigshare Services Private Limited

Andheri East, Mumbai — 400 093, Maharashtra, India
‘Telephone: +9122:6263 8200
E-mall: ipo@bigshareoniine.com

Website: wwwbigshareoniine.com
Contact Person: Vinayak Morbale
SEBI Registration No.: INRDO0001385

Address: $6-2, 6” Floor. Pinnacle Business Park, Mahakali Caves Road, Next fo Ahura Center,

Investor Grievance E-mail; investar@bigsharsoniine.com

Email Id: compliance@jiplin

the Compny y o
any pre-Offer or post-Offer includi
Equity Shares in the respective beneficiary account, non-recsipt of refund arders or nan-receipt of funds by

i efe. Foral Offer forredressal p

Offceror the Registar to the Offerin case of

the BRLM.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section fitied ’RJsk Factors” beginning on Dage ’57 nl'lhe RHP, heiﬂle ﬂpD?y\ng in ll!e Offer. A copy of the RHP shall be ma:\ah\e on website of SEBI at www.sebi gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at

www.bseindia. respectivel in; com.
AVAILABILITY OF the BRL! 0 in, it com, respectivel
AVAILABILITY OF BID CUMAPPLICATION orporate Office of JINKUSHAL IMITED, Telephone: +317709171934; BRLI i imited, Telephone; +91 8777 4919157939409 and Syndicate Member: Giriraj Stock Broking
Private Limited, Talephone No. 400545 d atthe of the Sub-syndicate Members, SCSBs, Registered Brokers, RTAs and COPs participating in the Offer. Bid cum Application Forms will also ba available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock.
Exchanges and SEBI
ublic Offer| Bank: HOFC Bank Limited
For JINKUSHAL INDUSTRIES LIMITED
On behalf of the Board of Directors
Sdi-
Place: Raipur, Chhatisgarh Manish Tarachand Pande
Date: September 15, 2025 Company Secrelary and Compiiance Officer
JINKUSHAL oy and rogul fomake an its Equit 15,2025, The RHP
‘SEBI al www.sebLgov.n, as well as on BSE and NSE respectiely, on ompany atwww jipl.in; and on the website of the Book Running Lead Manager (‘BRLM'), 2. GYR C: Private Limited ny potential
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