JINKUSHAL INDUSTRIES PRIVATE LIMITED

Regd. Office: H.No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club, Civil Lines
Raipur CT (C.G.) 492001
CIN: U51100CT2007PLC008170; Email:- Info@]kiplLIn; Ph No.- 0771 4031119

NOTICE
Dear Members,
NOTICE is hereby given that the Annual General Meeting of the Members of JINKUSHAL
INDUSTRIES PRIVATE LIMITED will be held on 30th day of September 2022 at 11:00 AM, at the
registered office of the Company situated at H.No. 260, Ward No. 42, Opp. C.M. House Near
Chhattisgarh Club, Civil Lines Raipur CT (C.G.) 492001 to transact the following business:

BUSINESS OF THE MEETING: -

Ordinary Business

To consider and if thought fit, to pass with or without modification(s), the following resolutions:

Item No. 01: To consider and adopt the Audited Financial Statements of the Company for the

Financial Year ended 31st March, 2022 together with the Reports of the Board of Directors
and Auditors thereon;

“RESOLVED THAT the Audited Financial Statements of the Company for the Financial Year ended
on 31st March, 2022 together with the Report of the Statutory Auditors thereon and the Report of
the Board of Directors thereon along with all annexures as laid before the Shareholders in the
Annual General Meeting be and are hereby considered and adopted.”

Special Business:

Item No. 02. Appointment of a Relative of Director Ms. Yashasvi Jain, to an Office or Place of
Profit for the F.Y. 2022-23.

RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act 2013 (“Act”) and
other applicable provisions if any read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules 2014 as amended till date and other applicable provisions of the act, the consent of
the shareholders of the Company be and is hereby accorded to authorize the Board of Directors of
the Company for payment to Ms. Yashasvi Jain Warehouse Architecture and Layout Planning
Manager, a related party as defined under Section 2(76) of the Companies Act, 2013, a
remuneration of [Rupees Seven Lakhs Fifty Thousand Only] Rs. 7,50,000/- per month which
exceeds the limit of two and a half lakh rupees per month as prescribed under the Companies Act,
2013.

Item No. 03. Appointment of a Relative of Director Mrs. Tithi Jain, to an Office or Place of
Profit for the F.Y. 2022-23.

RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act 2013 (“Act”) and
other applicable provisions if any read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules 2014 as amended till date and other applicable provisions of the act, the consent of
the shareholders of the Company be and is hereby accorded to authorize the Board of Directors of
the Company for payment to Mrs. Tithi Jain Data Analytics and Marketing Manager, a related
party as defined under Section 2(76) of the Companies Act, 2013, a remuneration of [Rupees
Seven Lakhs Fifty Thousand Only] Rs. 7,50,000/-per month which exceeds the limit of two and a
half lakh rupees per month as prescribed under the Companies Act, 2013.



JINKUSHAL INDUSTRIES PRIVATE LIMITED

Regd. Office: H.No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club, Civil Lines
Raipur CT (C.G.) 492001
CIN: U51100CT2007PLC008170; Email:- Info@]kiplLIn; Ph No.- 0771 4031119

Item No. 04. Appointment of a Relative of Director Mrs. Sandhya Jain to an Office or Place of
Profit for the F.Y. 2022-23.

RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act 2013 (“Act”) and
other applicable provisions if any read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules 2014 as amended till date and other applicable provisions of the act, the consent of
the shareholders of the Company be and is hereby accorded to authorize the Board of Directors of
the Company for payment to Mrs. Sandhya Jain Administration Manager, a related party as
defined under Section 2(76) of the Companies Act, 2013, a remuneration of [Rupees Seven Lakhs
Fifty Thousand Only] Rs. 7,50,000/-per month which exceeds the limit of two and a half lakh
rupees per month as prescribed under the Companies Act, 2013.

Item No. 05. Appointment of a Relative of Director Ms. Anubhavi Jain to an Office or Place of
Profit for the F.Y. 2022-23.

RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act 2013 (“Act”) and
other applicable provisions if any read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules 2014 as amended till date and other applicable provisions of the act, the consent of
the shareholders of the Company be and is hereby accorded to authorize the Board of Directors of
the Company for payment to Ms. Anubhavi Jain Website Design, Graphics Design and
Interior Design Manager, a related party as defined under Section 2(76) of the Companies Act,
2013, a remuneration of [Rupees Three Lakh Forty Thousand Only] Rs. 3,40,000/- per month
which exceeds the limit of two and a half lakh rupees per month as prescribed under the
Companies Act, 2013.

Kindly make it convenient to attend the Meeting.

By Order of the Board Place: Raipur

For, Jinkushal Industries Private Limited Date: 02/09/2022

o
Abhinav Jain
(Director)
DIN: 07811559
Address: 100 Vivekanand Nagar
Raipur (C.G.) 492009
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NOTES:

1. A member entitled to attend and vote at the General Meeting is entitled to appoint a proxy to
attend and vote on poll instead of himself /herself. The proxy need not be a member of the
Company. A blank form of proxy is enclosed herewith and if intended to be used, it should be
deposited duly filled-up at the registered office of the Company not less than forty-eight hours
before the commencement of the Meeting.

2. During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies
lodged at any time during the business hours of the Company, provided that not less than three
days of notice in writing is given to the Company.

3. Corporate members intending to send their authorized representatives to attend the meeting are
advised to send a duly certified copy of the Board Resolution authorizing their representative to

attend and vote at the meeting.

Location:

Wanbkar mrliag
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Explanatory statement as required under section 102 of the Companies Act, 2013:
The following businesses set out in Item Nos. 02 to 05 of the accompanying Notice are deemed to be Special

Businesses and accordingly the Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
is annexed hereto:

Pursuant to the provisions of Section 188 of the Companies Act, 2013 (“the Act”) read with Rule 15 of the
Companies (Meetings of Board and its Powers) Rules, 2014, approval of the shareholders by way of an
ordinary resolution is required where the Company proposes to appoint a relative of a Director to any office
or place of profit in the Company carrying monthly remuneration exceeding 32,50,000/-.

In this regard, the Board of Directors at their meeting, after due consideration of the qualifications,
experience and responsibilities to be undertaken, have proposed the appointment and payment of
remuneration to the following relatives of Directors of the Company for the F.Y. 2022-23:

Proposed
S.No. | Name of the Appointee | Relation Designation Remuneration
(per month)
1 Ms. Yashasvi Jain Rt.elatlve of | Warehouse Archltecture & 37,50,000/-
Director Layout Planning Manager
9 Mrs. Tithi Jain R(.elatlve of | Data Analytics & Marketing 37,50,000/-
Director Manager
Relati f
3. Mrs. Sandhya Jain (.a ative °"| Administration Manager X7,50,000/-
Director
Relative of Website Design, Graphics
4. Ms. Anubhavi Jain ) Design & Interior Design | X3,40,000/-
Director
Manager

The above remuneration exceeds the prescribed limit of ¥2,50,000/- per month under the Act and hence
requires approval of the shareholders.

The respective appointees possess the necessary academic background, expertise, and experience in their
fields, and their appointment is in the best interest of the Company. The proposed remuneration has been
recommended by the Nomination and Remuneration Committee and approved by the Board of Directors of
the Company, subject to the approval of shareholders.

None of the Directors, Key Managerial Personnel (KMP) of the Company, or their relatives, except the
concerned Directors and their relatives to the extent of their appointment, are in any way, concerned or
interested, financially or otherwise, in the resolutions set out at Item Nos. 02 to 05 of the Notice.

The Board recommends the resolutions set out at Item Nos. 02 to 05 of the Notice for the approval of the
members by way of Ordinary Resolution.

By Order of the Board Place: Raipur

For, Jinkushal Indus Date: 02/09/2022

b

Abhinav Jain<]] *
(Director)

DIN: 07811559
Address: 100 Vivekanand Nagar
Raipur (C.G.) 492009
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Form No. MGT-11

Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3)
of the Companies (Management and Administration) Rules, 2014]
CIN: U51100CT2007PLC008170

Name of the Company: JINKUSHAL INDUSTRIES PRIVATE LIMITED
Registered Office: H.No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club, Civil Lines
Raipur CT (C.G.) 492001

Name of the Member(s):
Registered address:

E-mail Id:
Folio No:
I/We, being the Member(s) of equity shares of the above named Company, hereby appoint
L. NamMe: o
Address:
E-mail Id:
SIGNATUTE: .eeeieei ettt et e e enaseneeees , or failing him
2. NAME! i
Address:
E-mail Id:
SIGNALUTE: ..o e e e e

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General
Meeting of the Company, to be held on 30th day of September 2022 at 11.00 am at its registered office and at
any adjournment thereof in respect of such resolution(s) as are indicated below:

Resolution:
1. To consider and adopt the Audited Financial Statements of the Company for the Financial Year
ended 31st March, 2022 together with the Reports of the Board of Directors and Auditors thereon.

Affix
Signed this Day of 2022 ;‘;Vn':gu;
Signature of shareholder(s) Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
registered Office of the Company, not less than 48 hours before the commencement of the Meeting
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FORMAT

ATTENDANCE SLIP
Annual General Meeting, 30th day of September 2022 at 11.00 am.
Regd. Folio No.:
Name of the Shareholder:
No. of shares held:
I certify that [ am a registered shareholder/ proxy for the registered shareholder of the Company and
hereby record my presence at the Annual General Meeting of the Company on, 30th day of September
2022 at 11.00 am at H.No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club, Civil Lines Raipur CT
(C.G.) 492001.
Member’s/Proxy’s name in Block Letters:

Name of the Authorised Representative:

Member’s/ Authorised Representative’s/ Proxy’s Signature:

Note: Please fill this attendance slip and hand it over at the Annual General Meeting
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DIRECT ; RT
To,
The Members
JINKUSHAL INDUSTRIES PRIVATE LIMITED

Your Directors presents their Report on the business affairs of the Company along with
the audited financial statements for the financial year ended March 31st, 2022.

1. FINANCIAL PERFORMANCE AND BUSINESS AFFAIRS

The financial highlights of the Company are given below:
(Amount in Lacs)

Particulars | CurrentYear |  Previous Year
| 2021-22 2020-21
Total Income 17877.35 7724.86
Net Profit for the year 1175.05 405.49
(before depreciation, interest and tax)
Less: Finance Cost 60.23 | 69.65
Less: Depreciation 49.71 40.74
Net Profit for the year (before tax) 1065.11 295.11
Less: Income Tax
Current Year 262.86 74.27
Earlier Years 1.85 0
Less: Deferred Tax 0.64 0.93
| Net Profit after Tax for the year 799.77 219.90

During the year your Company's Turnover & Other Receipts were Rs 17877.35
and the Profit for the year is Rs. 799.77. (Rs in Lacs)

2. DIVIDEND

In order to conserve resource the Board does not recommend any final dividend for the
financial year ended 31t March, 2022.

3. RESERVES

The Board of Directors does not propose to carry any amounts to reserves.

Page 1 of 6




JINKUSHAL INDUSTRIES PRIVATE LIMITED

Regd. Office: - H.No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club,
Civil Lines Raipur CT 492001 IN
E-mail 1D: - info@jkipl.in; CIN: - U15400CT2007PTCO08170; M - 9644222223

4. CAPITAL

During the year, your Company had not made any allotment of Equity Shares. The
issued, subscribed and paid-up share capital of your Company as on March 31%t, 2022
was INR. 13,90,000/- comprising 139000 Equity Shares of INR. 10 each.

5. DEPOSITS

The Company has not accepted any Deposits falling within the purview of Chapter V of
the Companies Act, 2013 and rules made thereunder.

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Board of Directors was duly constituted. There was no appointment of Additional
Director, Alternate Director and Director to fill casual vacancy during the financial year.
Further, the provisions related to Key Managerial Personnel (‘KMP’) were not
applicable for the financial year 2021-22.

7. NUMBER OF BOARD MEETINGS

The Board of Directors met Six (6) times during the financial year. The intervening gap
between any two meetings was not more than 120 days as prescribed under the
Companies Act, 2013. Details of dates of Board meetings held are as under:

Type of Meeting | Date

Board Meeting 05/04/2021
Board Meeting 26/06/2021
Board Meeting 12/08/2021
Board Meeting 02/09/2021
Board Meeting 02/12/2021
Board Meeting 07/02/2022
Board Meeting 08/02/2022
Board Meeting 31/03/2022

(75 ]
=
|~ o ) w2 | F

8. STATUTORY AUDITORS

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2014, as amended M/s. LNUA & Associates,
Chartered Accountants (FRN 012293C), was appointed as the Statutory Auditor of
the Company till the conclusion of Annual General Meeting to be held for the financial
year 2023-24. The Company has received a certificate from the said Auditors that they
are eligible to hold office as the Auditors of the Company and are not disqualified for
being so appointed.

9. AUDITORS' REPORT

The Notes on financial statement are self-explanatory and do not call for any further
comments. There are no observation/qualifications contained in the Auditors’ Report

and therefore there are no explanations to be provided for in this report.
Page 2 of 6
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10. FRAUD REPORTING

During the year under review no instances of fraud were reported by the Statutory
Auditors of the Company.

11. EXTRACT OF THE ANNUAL RETURN

As your company does not have a website, the provision related to placing a copy of the
Annual return of the company on its website and disclosure of such web-link in the
Board's Report is not applicable on the Company.

12. CHANGE IN THE NATURE OF BUSINESS

During the year under review, there was no change in nature of business of the
Company.

13. MATERIAL CHANGES AND COMMITMENTS, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

There were no material changes and commitments, affecting the financial position of
the Company which occurred between the end of the financial year of the Company to
which the financial statements relate and the date of this report.

14. ORDERS OF THE REGULATORS, COURTS, TRIBUNALS IMPACTING THE
COMPANY'S OPERATIONS

There were no significant and material orders passed by the Regulators, Courts,
Tribunals and other Statutory Authorities impacting the going concern status and
company’s operations either in present or in future.

15. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company did not have any Subsidiary Company/Joint Venture/Associate Company
during the year under review.

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars as prescribed under sub-section (3)(m) of Section 134 of the Companies
Act, 2013, read with the Companies (Accounts) Rules, 2014 are as follows:

A) CONSERVATION OF ENERGY:
i) The steps taken or impact on conservation of energy:
The Company has strengthened its commitment towards becoming an

environment-friendly organisation by taking measures for conservation of
power and energy and to reduce the wastage of scarce energy resources.

Page 3of 6
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ii) The steps taken by the Company for utilising alternate sources of energy:
The Company is using the electricity as main source of its energy requirement
and has not explored any alternate source of energy.

iii)The capital investment on energy conservation equipments: Not Applicable

B) TECHNOLOGY ABSORPTION:

i) The efforts made towards technology absorption:
During the year the Company has not absorbed any technology.

i) The benefits derived like product improvement, cost reduction, product
development or import substitution:
Not Applicable

iii) In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year): Not Applicable
(a) The details of technology imported: N.A.
(b) The year of import: N.A.
(c) Whether the technology had been fully absorbed: N.A.
(d) If not fully absorbed, areas where absorption has not taken place, and the
reasons thereof: N.A.

iv) The expenditure incurred on Research and Development:

The Company has not undertaken any Research and Development activities
during the year under review.

C) FOREIGN EXCHANGE EARNINGS AND OUTGO:
The Company has done business operation involving foreign exchange inflow

and outflow. Hence, during the year, the Company had foreign earning and
expenditure:

Exports Inflow :Rs.in Lacs: 17441.92/-
Imports Outflow :Rs.in Lacs: 1888.43/-

17. MANAGERIAL REMUNERATION

A) Details of the every employee of the Company as required pursuant to 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014:

The Company has no such employee drawing remuneration more than
mentioned under Rule 5(2) of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014.

B) Any director who is in receipt of any commission from the Company and who is a
Managing Director or Whole-time Director of the Company shall receive any
remuneration or commission from any Holding Company or Subsidiary Company of
such Company subject to its disclosure by the Company in the Board’s Report:

Page dof 6
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As the Company does not have any Holding Company or Fellow Subsidiary
Company it is not applicable.

18. PARTICULARS OF LOANS AND INVESTMENTS UNDER SECTION 186

During the year under review, the Company has not given/taken any loan, made any
investment under the provisions of section 186 of the Companies Act, 2013.

19, PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

During the year under review, your Company has entered into contract or arrangements
with related parties as provided in sub-section (1) of section 188 of the Companies Act,
2013. (Separate Sheet attached).

20. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR PROTECTION AND
EDUCATION FUND

As per the provisions of Section 125(2) of the Companies Act, 2013, during the year
under review there was no unpaid or unclaimed dividend that was required to be
transferred to unpaid dividend account.

21. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY (CSR) INITIATIVES

The Company was not required to develop and implement Corporate Social
Responsibility initiative as the corresponding provisions under the Companies Act,
2013 are not applicable during the period under review.

22.INTERNAL COMPLAINTS COMMITTEE FOR SEXUAL HARASSMENT

During the year under review, no complaints were filed with the Company under the
provisions of the said Act in relation to the workplace/s of the Company.

23.INTERNAL FINANCIAL CONTROL

Your Company has maintained adequate financial control system, commensurate with
the size, scale and complexity of its operations and ensures compliance with various
policies, practices and statutes in keeping with the organization’s pace of growth and
increasing complexity of operations.

24. RISK MANAGEMENT

During the year the Company has not formulated Risk Management Policy. However,
given the asset base of the Company, the Board is of the opinion that there are no major
risks affecting the existence of the Company. The Board periodically/annually discusses
and reviews the Risk Management to strengthen the optimal risk mitigation responses,
reporting of risk and efficient management of internal control.
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25. SECRETARIAL STANDARDS

The Directors state that applicable Secretarial Standards have been followed by the
Company.

26. DIRECTORS' RESPONSIBILITY STATEMENT

As stipulated under clause (c) of sub-section (3) of Section 134 of the Companies Act,
2013, your directors subscribe to the Directors’ Responsibility Statement and state that;

a) In preparation of the annual accounts, the applicable accounting standards had been
followed and there are no material departures from them;

b) the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit and loss of the Company for that period;

¢) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) the Directors had prepared the annual accounts on a going concern basis;

e) the Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively

27. ACKNOWLEDGEMENT

Your Directors take this opportunity to place on record their appreciation to all the
Directors for their co-operation and dedication to the Company. The Directors also wish
to place on record their appreciation for the support extended by all the regulatory and
government bodies, Company’'s Auditors, business associates, bankers, shareholders
and employees.

By order of the Board
For, JINKUSHAL INDUSTRIES PRIVATE LIMITED

\
Anil Kumar Jain Abhinav Jain
(Director) (Director)
DIN: - 00679518 DIN:-07811559
Place: Raipur
Date: 02/09/2022 /,,Gd

. ~
¥t
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Form No. MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies

(Management and Administration) Rules, 2014]

TIFICATE BY Y R

[ have examined the registers, records, books and papers of JINKUSHAL INDUSTRIES
PRIVATE LIMITED (‘the Company’) as required to be maintained under the Companies
Act, 2013 (‘the Act’) and the Rules made there under for the financial year ended on March
31%, 2022. In my opinion and to the best of my information and according to the
examinations carried out by me and explanations furnished to me by the Company, its
officers and agents, | certify that:

A. The Annual Return states the facts as at the close of aforesaid financial year correctly
and adequately.

B. During the aforesaid financial year the Company has complied with provisions of the
Act & Rules made therein as under:

the Company is Private Company registered under the Companies Act, 1956
bearing CIN: U15400CT2007PTC008170 and is having status as Active;

the Company has maintained registers/records in accordance with the Act and the
rules made there under;

. the Company has filed necessary forms and returns as required under the Act, with

the Registrar of Companies during the year under review within the time
prescribed/beyond the time prescribed along with additional fees as provided
under the Act and the rules made there under;

the Company has called/convened/held meetings of Board of Directors and its
Committees, and the meetings of the members of the Company on due dates as
stated in the annual return and in respect of which meetings, notices were given and
the proceedings have been properly recorded in the Minutes Book maintained for
the purpose and the same have been signed;

the Company was not required foreclosure of its Register of Members as per the
provisions of the Act.

ice Addre
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6. the Company has not advanced loan(s) to its Directors/related parties or persons or
firms or Companies referred in section 185 of the Act;

7. the Company has in its ordinary course of business entered into
contracts/arrangements with related parties as per provisions of Section 188 of the
Act;

8. the Company has not issued any Shares during the year under review. Further there
were no transfer, transmission, buy back of securities, redemption of preference
shares/ debentures, reduction of share capital, conversion of shares/securities and
issue of security certificates in all other instances;

9. there were no instances of keeping in abeyance the rights to dividend, right shares
and bonus shares pending registration of transfer. of shares in compliance with the
provisions of the Act.

10.there were no instances of declaration/payment of dividend on Equity Shares,
transfer of unpaid/unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;

11.the audited financial statement of the Company is signed as per the provisions of
section 134 of the Act and report of directors is as per sub-sections (3), (4) and {(5)
thereof;

12. during the period no appointment of Director was made in the Company.

13.the Company has re-appointed/ratified the appointment of statutory auditors as per
the provisions of section 139 of the Act;

14.the Company was not required to obtained any approvals from the Central
Government, Tribunal, Regional Director, Court or such other authorities under the
various provisions of the Act;

15.the Company has not accepted deposits;
16.the Company has made borrowings as per provisions of the Act and during the

period under review there was Creation/modification of charge on fixed and current
assets of the Company.
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17.the Company has not provided any guarantee in respect to loan and the investments
made by the Company are within the prescribed limits of Section 186 of the
Companies Act, 2013;

18.the Company has not altered the Memorandum and Articles of Association during to
the year under review.

Abhishek Jain

Practicing Company Secretary
ACS:35312

COP No.: 14857

Date: 28/11/2022 l""#,‘
Place: Raipur % =
UDIN: A035312D002439054 : &

Office Address - SF - 19, Samvet Sikhar, Rajbandha Maidan, Raipur - 01 €.6.
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CONFIDENTIAL
AUDIT REPORT

MOB.NO.9425506114
e-mail :-Inua_associates@yahoo.co.in

Auditors
LNUA & Associates

Chartered Accountants
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LNUA & ASSOCIATES D-363/5, NEAR BANK OF BARODA
CHARTERED ACCOUNTANTS TAGORE NAGAR RAIPUR (C.G)
FRN: 012293C

e —————————————

INDEPENDENT AUDITOR'S REPORT

To the Members of
JINKUSHAL INDUSTRIES PRIVATE LIMITED
(Formerly known as JINKUSHAL ISPAT AND POWER PVT LTD)

Opinign

We have audited the financial statements of JINKUSHAL INDUSTRIES PRIVATE LIMITED, which
comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner $o required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2022, its profit/loss and its cash
flows for the year ended on that date,

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2022

b) In the case of the Profit and Loss Account, of the profit for the period ended on that date and

c) In the case of cash flow statement, for the cash flows for the year ended on that date

d) And the changes in equity for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Accounting Standards (AS) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have

determined the matters described below to be the key audit matters to be communicated in our
report.
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The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures
to Board's Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting pri nciples generally accepted in India, including the
Accounting Standards (AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditot’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3})(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii} to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. :

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. ]\
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1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure A', a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

. As required by Section 143 (3] of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

B) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢] The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards (AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules, 2014.

e] On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

f} With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in 'Annexure B’

g) With respect to the matter to be included in the Auditor’'s Report under section 197(16),
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under section 197(16) which are
required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor's Report iﬁ accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

iil. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeahle losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
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iv.

(a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and :

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

For, LNUA AND ASSOCIATES
Chartered Accountants
Firm Regn No, 012293C

-

P

UPENDRA LEELA JHABAK

PARTNER

Date: 02/09/2022
Place : RAIPUR




Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

(i) (a) (A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The company is maintaining proper records showing full particulars
of intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification;

(c) The title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour
of the lessee) disclosed in the financial statementsare held in the name of the
company, except the following:-

NIL

(d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) (a) As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records.

(b) The company has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets during any point of time of the year.
Therefore, the provisions of clause 3(ii) (b) of the said Order are not




applicable to the company.

(iii) (a) During the year, the company has not made any investments in,
provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Therefore, the provisions of clause 3(iii)
of the said Order are not applicable to the company

(iv) In our opinion and according to the information and explanations given to
us, the company has complied with the provisions of section 185 and 186 of
the Companies Act, 2013 In respect of loans, investments, guarantees, and
security.

(v] The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.

{vi) As per information & explanation given by the management, cost record has
been maintained by the company as specified by the Central Government
under sub-section (1) of section 148 of the Companies Act.

(vii) (a) According to the records made available to us, company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. According to the information
and explanation given to us there were no outstanding statutory dues as on
31st of March, 2022 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there is no
statutory dues referred to in sub-clause (a) that have not been deposited on
account of any dispute Therefore, the provisions of Clause (viij(b) of
paragraph 3 of the order are not applicable to the Company.

(c) In our opinion and according to the information and explanations given to
us, there is no any transaction not recorded in the books of account have
been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

(viii)  (a) In our opinion and according to the information and explanations given
by the management, we are of the opinion that the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to the information and explanations given by the management,
the company is not declared willful defaulter by any bank or financial
institution or other lender;

(c) In our opinion and according to the information and explanations given by
the management, the Company has utilized the money obtained by way of



term loans during the year for the purposes for which they were obtained,

(d} In our opinion and accerding to the information and explanations given
by the management, funds raised on short term basis have not been utilized
for long term purposes.

(e)In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures,

(F) In our epinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(ixJ (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order are
not applicable to the Company

(b) The company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally
convertible) during the year.

(x) (a) According to the information and explanations given by the management,
no fraud by the company or any fraud on the company has been noticed or
reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c)According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

(xi) The company is not a Nidhi Company. Therefore, clause xii is not applicable
on the company.

(xii) According to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
financial statements,

(xiii)(a) In our opinion and based on our examination, the company does not require
to have an internal audit system. ]

(xiv]  On the basis of the information and explanations given to us, in our opinion
during the year the company has not entered into any non-cash
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transactions with directors or persons connected with him.

(xv) (a) In our Opinion and based on our examination, the Company is not required

(b

(d)

(xvi)

(xvii)
(xviii)

(xix)

(xx)

to be registered under section 45-1A of the Reserve Bank of India Act, 1934
(2 of 1934).

In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934,

In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected
dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date;

Based on our examination, the provision of section 135 of the Companies
Act, relating to Corporate Social Responsibility are not applicable on the
company. Hence this clause is not applicable on the company.

The company is not required to prepare Consolidate financial statement.

For, LNUA & ASSOCIATES
Chartered Accountants
Firm Regn No, 012293C

-
\:gig%
UPENDRA LEELA JHABAK

PARTNER

Date: 02/09/2022
Place : Raipur




We have audited the internal financial controls over financial reporting of [INKUSHAL
INDUSTRIES PRIVATE LIMITED (“the Company”) as of March 31, 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
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internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For, LNUA & ASSOCIATES
Chartered Accountants
Firm Regn No. 012293C

"f
UPENDRA\L)E% JHABAK

PARTNER

Date: 02/09,/2022
Place : Raipur
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Note As AL As At
No, 31.03.2022 31.03.2021
| $harekalers' Fund
{a] Share Capital 3 13.904 13.90
{b) Reserve & Surplus 4 1361.45] 561.68
() Money recelved against share warrants
Share application money pending alfotment
Non-Current Liabifities
{a] Long-Term Borrowings 5 127843 417.40
(b) Deferred Tax Liabilities {Net) 6 1182 11184
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Curvent Liabifities
() Short-Term Borrowings 7 919.58| 359.94
[b) Trade Payables 8
(i) Total outstanding dues of micro enterprises and small enterprisas;
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[c} Other Current Liabilities 9 32-&.ﬁ 432.34
{d} Short-Term provisions 10 212 5831
TOTAL: 3666.41 222022
SSETS
Non-current Assets
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(b) Nun-current investments 12 6H4.91 9097
(¢} Deferred Tax Assets (Met) 4]
() Long-term loans snd advances QL
(e} Other Non-current assets i3 35 432
urrent Assets
{a) Current Investments
(br) Inveatories 101874
(c] Trade Receivables 14 64.4.
d) Cash and cash equivalents 15 155.68
2] Short-Term loans and advances 16 23941
f) Other current assets iz 102819
TOTAL: 1666.41
companying Accounting Policies and Notes to Dasic financial statements 1t0 39
‘orand pn of Directors, o Pyt LI
J]ﬂk“ﬁﬁwﬁwmm%m f -~ For, LNUA & Associates
"_"a'x\ =1 Chartered Accountants
S 'M/f Director <~ Diectot FRN: 012293¢
NIL KUMAR JAIN ABHINAV JAIN -
lirector Director
DIN:0D6T9518) (DIN:07811559) {UPENDRA LEE BAK}
02092022 Partn
Raipur Membership No. - 404576
(24457 EBAFAGPEE99




T

W S e

==

- ol

Pl
Ui

{Ruggcs in Lusl

FRFS0komMbebalEe e Baard of Dircctors.

ndustries Pyt Lid.

= s T i
ﬁr—— waSlrecor Director
ANIL KUMAR JAIN ABHINAV JAIN
Director Director
(DIN:00679518) (DIN:D7811559)

02/09/2022
: Raipur

22404576 BAFAGPEE99

For, LNUA & Associates
Chartered Accountants
FRN: 012293C _

-~
(UPENDRA LEELA
Partner
Membership No, - 404576

Financial Flnancial
Particulars Notes Year Ended Year Ended
311.03.2022 31.03.2021
Revenue From Operations 18 1757140 76271 Dll
. Other Income 9 3059 97.76
l. Total Revenue (1+11) TOTAL: 7724.86
. Expenses
Cost of Raw Matenials Consumed x <
Purchase of Stock-in-Trade 20 13855.81 5584 81
(Increase) / Decrease In Stock in Trade 21 -562.57 -113.86
Employees benefit Expenses 22 448.13 28357
Financial Casts 23 60.23 69.65
Depreciation 11 49.71 40,74
Other Expenses 24 2950.93 1564.84
TOTAL: | 16812.24 7429.75)
Profit Before Exceptional And Extraordinary items And Tax (111-1V) 1065.11 295.11
Exceptional items
Profit Before Extraordinary lems And Tax ( V-¥1) 1065.11 29511
Extraordinary Items
Profit Before Tax (VII- Vi) 106511 295,11
Tax expenses:
Net current Tax 25 26286 74.27
Deferred Tax 064 0.93
Earlier taxes 185
Profit {Loss] for the period from continuing operations (VIl-¥1i1} 799.77 219.90
Profit /(loss) from discontinuing operations
Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after tax) [XH-X111) -
Profit (Loss) for the peri (X1 +X1v) 799.77 219.90
Basic / Diluted Eamim Per Equity Share 26 375.37 158.21
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JINKUSHAL INDUSTRIES PRIVATE LIMITED

{Praviously Known as M/S JINKUSHAL ISPAT & POWER PVT LTD)
Cash Flow Statement as at 31st March, 2022

31st March, 2022 31st March, 2021
{Rupees in lace) {Rupees in facs)
1065 11 20511
49.71 4074
18. -
Interest & Financial Expenses &0, 6965
Imerest Received 5581 2171
rofitliloss on Sale of Fixed Asset -108.66 874
OPERATJNG ﬁﬁl‘l‘ &EFORE wﬁﬁmm CAPITAL CI-LG.NGES 1079, 392.53,
(mmpbecrem in Inveniories 562 57 -113.88
{IncreasayDecrease in Trade Receivables B89, 50.44
(Increase)Decrease in Loans & Advances -338.13 H08.78
Increases/{Decrease) in Liabllities & Provisions 275.34] 8265.17]
CASH GEHERATED FROM GPERATious 545.41 345 50
B 265.34 75,
A 281.07 270.30
3
Furchase of Capital Expenditure -21.99 -164 31
Sale of Tangible Assals 178.35) 26.77
Interest Received 551 217 ;I
increase) | Decrease in Inve -503.84 -31.88
MET m% USED iN INVESTING A:'?ﬁvms 8 mgr A47.7]
Inmu!(l:mm} in Bnmwhqs 370.08 41284
Increase/{Decreasa) of Share Capital - =
Increasef{Dacrease) of Reserve & surplus (earlier year adjusiment) 52
Increasef{Decreass) in Securities Premium - -
Injsrest & Financial E -80. 23| 59 65
NET CASH USED IN Fﬁ%ﬁa ACTIVITIES [+ 309,88 -110.
NET INCREASE/DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 158.84 121
Cash and Cash Eguivalents al the beginning of the year 16.50 3
Cash and Cash Equivalents at the end of the year 174 34l 15,
and cash as at
Cash In hand E S 828
With banks 143,82 924
Effect of Exchange Rate Ch 16,66 -
174.34 15.508

1 The Cash Flow Statament has baen prepared under the "Indirect Method" as set out in Accounting Standard - 3 on Cash

f Jmlusﬁ%dusmasﬁuﬁ. rd of Directors,

;

R X

{Directan) (Director)

Date: 02082022
Place: Raipur

As par our raport of even date

Charlered Accountants

For, .i?l( dusiries Pvi, Lid For LNUA & Associates
/ —

DirecloUPENDRA L HABAK)

Pariner
Membesship No 412500
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1.2

13

1.4.

1.5

16

17

INK S PRIVATE LIMIT

{Previously Known as M/S JINKUSHAL ISPAT & POWER PVT LTD)

Jinkushal Industries Private Limited is involved in the business of trading and export/import of used, new
and refurbished construction equipment. They are aiso involved in warshousing and logistics activies.
Equipment rental and contract works of construction equipment, road equipmnt and mining eguipment
along with mining and constructoin activities is also a part of the business activities.

Significa Policies

Basis of Preparation

The financial slatements have been prepared on Historical Cost convention in accordance with the
generally accepted accounting principles and the provisicns of the Companies Act, 2013 and the applicable
Accounting Standards in India.

Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount of
revenues & expenses during the reported pericd. Difference between the actual results and the estimates
are recognized in the period in which the results are known / materialised.

Eixed Assets

Fixed Assels are stated at acquisition cost less depreciation. Cost includes related taxes, duties, freight,
insurance ete attributable to acquisition and instaliation of assets and borrowing cost incurred up to the
date of commencing operations, but excludes duties and taxes that are recoverable subsequently fram the
taxing authorities.

13

a) Depreciation on Fixed Assets has been provided as per SLM Basis and in the manner prescribed in
Schedule — Il to the Companies Act, 2013,

b) Depreciation on fixed assets added/disposed off during the year is provided on pro-rata basis.

Inventories : Inventorias are valued in following manner
Trading Goods : At Cost or Net Realizable Value whichever is lower.
Stores & Consumables - At Cost or Net Realizable Value whichever is lower

Carrying Amount of lnventory as on 31/03/2022 is  Rs 101873953
The cost formulae used for determination of cost of Finished Goods. Raw Materials and Stores &
Consumables are on FIFO basis.

Investments :
Long Term Investments are stated at cost including directly atiributable cost. A provision for diminution in
the value of long term investments is made only if such is other than temporary, in the opinion of
Management.

Current Investments are stated at lower of cost and fair valus,

Centingent Liabilities
Contingent Liabilities are generally not provided for in the accounts and are shown separately in the Notes

on Accounts.




1.9

Mercantile method of accounting has been employed unless otherwise specifically stated elsewhere in this
schedule. However where the amount is immaterial / negligible and / or establishment of accrual /
determination of amount is not possible, no entry is made for accruals.

2 nefi
Company's contributions to Provident fund and ESIC are chargad to Profit and Loss Account. Provision for
gratuity has not been made, as no employee has put in the qualifying period of service necessary for
entitlement of the benefits due to change in Management

1.1 Pr f Tax

111

Provision for current tax is made after taking into consideration benefits admissible under the provisions of
the Income Tax Act, 1961, Deferred Tax resulting from “timing difference” between book profit and taxable
profit is accounted for using the tax rates and laws that have been enacted or substantiafly enacted as on
the Balance Sheet Date. The Deferred Tax AssetLiabilities is recognized and carried forward only to the
extent that there is reasonable certainly that the asset will be realized in future.

Impairment of Assets

At each balance sheet date, the Company assesses whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount. If the carrying
amount of the assel exceeds its recoverable amount, an impairment loss is recognized in the profit and loss
account to the extent the carrying amount exceeds recoverable amount.

1.12 Eamings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by weighted average number of equily shares outstanding during the period.

1.13 Preliminary Expenses
Preliminary Expenses are written off over a period of 5 year which is not as per Accounting Slandered 26
issued by Institute of chartered accountants of India.

1.14 uival
Cash and Cash equivalents in the balance sheet comprise cash at bank and in hand

1.56 F
Foreign currency gainVoss has been recognise as per AS 11

1 1 Borrowing cost
Interest and other cost in connection with the borrowing of the fund to the extent related/atiributed to the
acquisition or construction of fixed assels are capitalized only with respect qualifying fixed assets ie.,
Those which take substantial period of time to get ready for its intend use. All other barrowing cost charge
to profit & Loss account.

1.17 Provisions

Provisions are recognized, where the company has any legal or constructive obligation or where realiable
aatimatenanbamadafurlheamuntufheobdigaﬁonamlasareau&ofpaatevents. for which it is
probable that an outflow of economic benefils will be required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

\/.
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[INKUSHAL INDUSTRIES PRIVATE LIMITED
tes on Accounts of the financial Statement for Financial Year Ended 31.03.2022

ihts have been rounded off to the nearest rupees and previous year’s figures have been regrouped, rearranged and
ssified wherever considered necessary to confivm Lo the current presentation.

SHARE CAPITAL
[Rupees in lacs)
ASAT ASAT
31.03.2022 31.03.2021
uthorised, Issued, Subscribed and paid-up share capital
uised Share Capital
|BODOO Equity Shares of Rs. 10/- each 18.00 18.00
Prev, Year 180000 of Rs 10/- Each)
18.00 18.00
|, Subscribed & Fully Paid-up Sk Capital
-39000 Equity Shares of Rs. 10/- each fully paid up 13.90 1390
TOTAL: Qﬁﬂ 13.90
wconciliation of number of equity shares outstanding at the beginning and at the end of the year
[Rupees in lacs)
ASAT AS AT
31.03.2022 31.03.2021
{0 of shares outstanding as at the beginning of the year 139,000 139,000
lumber of shares outstanding as at the end of the year 139,004 139,000
)
‘ermsRights attached
Equity Shares

he Compary has only one class of Equity shares having a par value of 10/~ Each holder of equity shares is entitled to
ne vote per share.

he Company has not declared any dividend in the current financial year

1 the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining
ssets of the company, after distribution of all preferential amounts. The distribution will be in preportion to the number of
qQuity shares held by the shareholders

hares in the company held by each shareholder holding more than 59 shares

F_E}. Name of the shire holder No. of shares held in the company % of Shares held
Mr. Anil fain 75000 53.96
Mrs. Sandhya Jain 40000 28.78
Mr. Abhinav Jain 24000 i7.27
hare Helding pattern ofpromotocs
N, of shares st Hﬁtr?: ;::r:fa i % of shares
SL. No. Shares held by promotors |the End of Current id
reporting year % of shares Current he
e held reporting year
Mr, Anil Jain 75000 53.96 75000 5396
2 Mrs. Sandhya Jain 40000 28.78 40000 28.78
3 Mr, Abhinav [ain 24000 17.27 24000 17.27

here is no change in equity for the year ended on 31.03.2022

_,_
S




4 RESERVES & SURPLUS

Rt i
AS AT ASAT
31.03,2022 31.03.2021
Securities Premium Resarve- Opening Balances as at 01,/04/2021 245.10 24510
Add:- Addition during the Year
Total as at 31st March 2022 245.10 24510
Surplus Brought forward from previous year 316.58] 9616
Add: Current year Surphs 799.77 21950
Add: Earlier year adjustment 052
Net Carried Forward Surplus 111635 31658
TOTAL: 1361 45 561.68
Note: Profie for the year has not been appropriated for the purpose of distribution of dividend and its tax.
5 LONG TERM BORROWINGS
[Rupees in lacs]
ASAT ASAT
31.04.2022 31.03.2021
{a) Term Loans From Banks
Sevured Loan
Term Loans |-Kotak Term Loan-142 64.73 148353
[Secured against morigage of property)
Term Loans [1-Kotak Term Loan-525 4394 75.63
{Secured agalnst mortgage of property)
Teérm Loans IH-Kotak Term Lean-101 - 59,94
(Secured against mortgage of property)
Kotak Bank BMW X Car Loan A/fe LCV-1573073 . 14.09
[Against Hypothecation of Car)
MSME LOAN 000061 . 11917
Yes Bank GECL MSME Loan 119.17 -
{ b} Loans And Advances From Related Partles
Unsecured :
a) From Birector & its Relative
Sandhya jain - 2.04
b) From Others- . :
TOTAL: 22784,127 41,739,587

Note : There is no default, continuing or otherwise, as at the balance sheet date,in repayment of any of the above boans



& DEFFERED TAX LIABILITIES

[Rupgesinlacs)
ASAT ASAT
. 31.03.2022 31.03.2021
Opening Deffered Tax Liabilities 11.48 10.25
Addition: DTL Arised During the Year 0.64 093
{ess: DTL Reversed during the yeasr . 2
11.82 11.18
Opening Deflered Tax Asset
Add: DTA Arised during the year
Less: DTA Reversed during the yeasr
11.82 11,14
SHORT TERM BORROWINGS
{Rupees in lacs)
ASAT ASAT
P.
REEIAR 31.03.2022 31.03.2021
Term Loans lnstailment due in one year
Kotak Bank BMW X Car Loan Afc LCV-1573073 1318 B6.69
[Against Hypothecation of Car}
Term Loans Il-Kotak Term Loan-525 9217 -
{Secured against mortgage of property)
Term Loans I-Ketak Term Loan-142 39.96
(Secured against mortgage of property)
Kotak Mahindra Bank (0D LIMIT) 56.26
{Secured against hypothecation of Stock & Book Debts
PCFC 801,01 14279
EPC-21719 - 130446
91958 359594
TRADE PAYABLE
{Rupees in lacs)
ASAT ASAT
31.03.2022 31.03.2021
{1} MSME - .
{ii} Others 59474 365446
(i) Disputed dues — MSME < -
{iv) Disputed dues — Others .
TOTAL: 594,74 36546
Note: it is not assertainable whether the trade payables are registered under MSME act or not. Hence all the trade

payables are shown under others.



_9_OTHER CURRENT LIABILITY [Rupees inlacs) _

ASAT ASAT
31.03.2022 31.03.2021
Security deposit against Rent 15.00 15.04
Advance from customer 309.09 417.34
TOTAL: 324.09 432,34
s =R L.
10 _SHORT TERM PROVISIONS (Rupees in lacs)
ASAT ASAT
31.03.2022 31.03.2021
Audit Fees Payable 270 0.7
Salary Payable 108 1085
GST Audit Fees Payable - .10
Professional Fees Payable . 015
TDS Payable 36.38 45.67
TCS Payable , 075
Employee Benefit Expense Payable 30.25 v
Shiping Charges Payable 134.50 -
Unadjusted Farex Gai 5 g.00 -
TOTAL: 21299 56.3
A e h
12 NON CURRENT INVESTMENTS
(Rupees in lacs] |
ASAT ASAT
31.03.2022 31.03.2021
Investment in Equity Instruments 55.07 7.26
Investment in Mitual funds 569.92 24.00
Investment in Partnership fBrm 5992 £9.71
TOTAL: 684,91 90,97
eseiee
13 OTHER NON CURRENT ASSETS
: (Rupees in lacs)
ASAT ASAT
31032022 31032021
(i} Long-term Trade Receivables (inchading trade recelvables on deferred credit terms) . -
[ia) Security Deposits
Deposit with Governments Autherities and others 559 432
[ily Oilers 2 -
TOTAL: 5.59 $.32
== amndhie
14 TRADE RECEIVABLES
[Rupees in lacs)
ASAT ASAT
31.03.2022 31.03.2021
{ a) Trade recelvables outstanding for a period less than six months
Unsecured, congidered good * 59.68 14891
( b) Trade receivables outstanding for more than six months
Unsecured, considered good 4.74 4.74

TOTAL: 64.43 15365
=
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15 CASH & CASH EQUIVALENTS

{Rupees in lacs)
AS AT ASAT
31.03.2022 31032021
{4 ) Balances with banks ; 143.92 9,24
(&) Cash an hand 11.77 616
(e} FDR With UB! - -
TOTAL: 155.68 15.50
The details of balances as on Balance Sheet dateys with banks are as follows:
In current Account
Union Bank Of india (A/fc No. $407) 0.13 043
ICICT Corp (7291) 011 001
Kotak Mahindra Bank-(A/e No 8175} 12004 070
Kotak Mahindra Bank . T84
Kotak AED Afc 7711838212 026 026
Yes bank Ltd 2338 -
Total Bank & nee 14392 9.24
16 SHORT TERM LOANS & ADVANCES
[Rupees in lacs)
AS AT ASAT
31.03.2022 31.03.2021
{ a ) Loans and advances to related parties
Unsecured, considered good
Advances 10 Directors and there relatives 239.41 2147
[Recoverable in Cash or in kind or Value to be received)
239.41 21117
(b ) Others
Loans to other - -
TOTAL: 73541 211.37
e Ao T
17 OTHER CURRENT ASSETS
(Rapees in lacs)
AS AT ASAT
11.03.2022 31.03.2021
Unadjusted Forex Gain/Loss . 1573
Advance to suppliers 25173 il G0
TDS/TCS Receivable FY 2020-21 185
TDS/TCS Receivable FY 2021-22 385
Income Tax Refundable 2546 25.46
Income rax Refundable 2021-22 2842 -
GST Recelvabie M03.92 60456
income Tax Depesit against Appeal 390 390
Prepaid Insurance Q10 408
Salary Advance 1081 -
TOTAL: 1028.19 721.57
18 Revenue From Operations
[Rupees in lacs)
ASAT ASAT
31032022 31.03.2021
Export Sale 1744192 738229
Scrap Sales . 2.78
fater State Machine Sales " 13275
Machine Hiring Charges 6514 1753
Ware House Rent 17.55 5475
Tea and Gift ltem Sales 1280
Dewatering - 10.72
Excavation Work - 2628
TOTAL: | 17571.40| 7627.10]




19 Other Income
{Rupees in laex]
ASAT ASAT
31.03.2022 3_!...032 021
laterest Income 551 211
MEIS Lisence Sale 51.93 1217
Discount 3.24 5.87
Forex Gain/Loss - 672
Insurance Claim - 234
Incame from sale of asset 583
Profit from sale of land 102,72
Duty Drawback 134.16 3368
Profie from | Logistics 027 0.29
Profit on sale of shares - n.sa
Frofit on sale of Mutual fund 0.95
Shiftzing Charges n1s 019
Sundry Balances Written Off 048 1385
Dividend 0.58
Other Income 0.04 0256
305.95 97.76
20 PURCHASE OF STOCK IN TRADE
{Rupees in lacs)
AS AT ASAT
31.03.2022 31.03.2021
Machine Purchase 1370141 5427.39
Spare Parts 140,14 15742
Serap Purchase 14.26 i
TOTAL: 13855.81 558481
21 INCREASE/(DECREASE) OF STOLK
[Rupeas in lacs]
ASAT ASAT
31.03.2022 31.03.2021
OPENING STOCK
Machines & Spares 456.17 34231
CLOSING STOCK
Machines & Spares 1018.74 456.17
1018.74 456.17
INCREASE OR DECREASE O N TOTAL -562.57 -113.86
e Ty ===
22 EMPLOYEES BENEFIT EXPNESE
[Rupess in lacs]
ASAT ASAT
31.03.20%2 31.03.2021
Salaries. Wages & Other Benefits 20019 18292
Staff welfare Expenses 1.94
Director Remuneration 246,00 10065
m'l'ﬂl.._ 348.13 283,57




23 FINANCIAL COSTS
[Rupees in lacs)
ASAT ASAT
31.03.2022 31.03.2021
Bank Charges 15.25 5,74
Interest to Others 2,66 342
Interest to Bank & NBFU 3609 6038
Intereston TDS 6.22 w0l
Interest on Custom duty - n.o7
ez 855
24 OTHER EXPENSES
[Bupees i lacs)
ASAT ASAT
31.03.2022 31.03.2021
Audir Fees Tax Audit 1.00 0.30
Company Audit 1.00 .40
Advertisement Expenses 1.30 169
Commision & Brokerage Expense 44.86 #8415
Courior & Postage 1.35 042
Custom Duty 12.86 R2.84
Castom Clearance charges 0.04 -
Computer expense 136 -
Consultancy Fees 475 050
Foreign Travel Expenses 159 46.79
Forex gain/Loss 18.66 -
Freight 053 29,96
GST Interest, Late Fees and other payments 249 0,15
Ingurance ' 16.78 473
Legal Expenses 370 1842
Loading charges - 406
Loss on sale of Plant & Machine - Rl
Machine Hiring Charges .57 4.89
Ocean Freight Charges 1756.72 -
Medical Expenses 0.33 134
Miscellaneous Charges 6,60 1727
MEIS service charges 1.03
Office Expense 1097 1267
Power & Fuel 1640 5584
Professional Expenses 2.50 -
Property Tax . 1.00
Printing and Stationary Expense 020 a.13
Plant and workshep expense 1412
Heat Expense 1361 1350
Repair & Maintenance Expenses BA36 367.59
ROC Expenses - 0.05
Round Off - 300
Security Service charges 13.57 947
Vehical Maintenance Charges 0.29 041
Travelling Expense 6178 146
Transportation Expanses 28596 134.05
Telephone and communication 01z
Consamabde Stores and Spares 11142 -
Othier Charges 115 0.85
Donation 1.00 052
Shipping Expenses 45027 67196
Service Charge 5.04 07s
Software subscription charges 525 -
Sub contracter Expense - 0.47
Tractor Hiring Charges . 0.27
Wehsite Designing & domain charges 1.41 236
TOTAL: 2960.93 156484
e T




25 CURRENT TAX

[Rupees in lacs)
ASAT ASAT
31.03.2022 31.03.2021
Current Tax 26286 74.27
Less : MAT Credit Entitlement < =
Net Current Tax 26280 7427
Add ; Taxes for Earliver Years
26186 74.27
Provision for Income Tax has been made in terms of the nermal provisions of the Income Tax Act” 1961
26 EARNING PER EQUITY SHARE
{Rupees in Jacs)
ASAT ASAT
31.03.2022 31.03.2021
Profit / {Loss) after Taxation as per Profit & Loss Account 799,77 21990
Weighted Avg. No. of Equity Share Outstanding 1.39 1.39
Basic / Diluted Earning / [Lass] per Share of Rs. 10/- 0.01 .00

27 GRATUITY
(i} Proyision for grauity has not been made as no employee has completed the qualifying period of service necessary for entitlement of

Eha bengfit. This is not as per complianes of the accounting standard 15 Issued by ICAI, a3 the company has not determined the Nabifity ag
required by ravised AS 15 which was mandatory with effect from 01-04-2007. However adiditional liabilities if any will be provided later
an. the quantum of cdditional liabllity i at presant unaseertainable.

(i) As the company has not separetely invested ariy of ftx lability of Gratuley in any specific Govt. Bonds/ Sacurities, hence the changes in
Asseds is not there,

(iii} Disclosures as required by Revised AS-15 have also been not given i view of notes (i) & [3] above.

28 EXCISE DUTY ON CLOSING STOCK
Exicse is not applicable”

20 CONTINGENT LIABILITIES
Contingent Liabilities 1o the eatent not pravided for is Nil.

30 Balances of the sundry debtors, sundry creditors, loans and advances ete. are subject to confirmation and recenciliation.

31 The company has not received any information from any of the suppliers of their heing o Small Scale Industrial Unit. Hence the
amounts due to Small Scale Industrial Unit as on 31st March 2022 are nat ascertainable.

#2 In opinion of the Board, the value of realization of loans, advances and current assets in the ordinary course of business will not be
less than the amount at which they are stated in the balance sheet.

33 The Company is a Small and Medium Sized Company (SMC) #s defined in the General [usteuctions in respect of Accounting Standards
tiotified under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards as applicable to a
Small and Medium Sized Company




34 Information on Related Party as required by Accounting Standard-18, “Related Party Disclosures” issued By The Institute of

4}

iii)

aj
b}

€

dj

£}

Chartered Accountants of India, are glven below ;

0 Related Partles

S No. Name of related party Relationship
1 Freedom Dealers Pvt Ltd Commen directors
2 Jinkushal Industries Director is Proprieter
3 JK Logistics Company is a Partner in the firm
4 Anil Kumar Jain Director
5 Abhinav Jain Director
& Sandhya Jain Relative of Director
7 Mangj Jain Relative of Director
8 Tithi Jain Relative of Director
g Vatsal Jain Ralative of Director
10 Yashsvi Jain Relative of Director
11 Anubhavi Jain Relative of Director

Transaction with Related Parties in the ordinary course of business {In Rupees)

2021-22 2021-22
Director Remuneration 24600 10065
Interest Paid . 3.42
Directors & KMP and their Interest Income 535 21.61
relatives Unisecured Loan . 54
] Loans & Advances 23941 21117
Salary e THHI

Disclosure in respect of transactions which are more than 1
related parties during the year

0% of the total transactions of the same type with

| Purchase of Materials /Fixed Assets 2021-22 2020-21
Sales/scrvice
Remuneration / Salary Paid:
Anil Jain 156,060 55.00
Ahhinay lain .00 45.65
Manoj [ain 267 12.00
Tithi Jain 29.16 20.00
Vateal Jain 4.00) 400
Yashevi Jain 45.00 .00
Anubhavi [ain 3.00 1.73
- Tirtal 324,83 15238
Interest paid i
Sandhya Jain 342
Rent Payment
JK Logistics .00 .0
Interest income
IK Logistics 535 533
Abhinav Jain - .58
Antl fain * 13.65
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AS AT

31.03.2022
3 Expenditure in Forelgn Currency (Rs. in lakhs}) 168843 |
Earnings in Foreign Exchange (Rs. in Lakhs) 1744192
Amount remitted during the Year in foreign SUrrencry on account of dividend is -
BORROWING COST

| No capitalisation has been made during the year
Inventories and ‘ansuenption of stores materials kave been taken as valued and certified by the management
The previous vear figures have been reégrouped and for rearranged wherever necessary,
The accounts of the tompany are prepared under the historical cost convention using the accrual method of accounting i accordance

with the generally accepted accounting principles in India and the provisions of the Companies Act. 2013

Signature te Notes to Actounts

Siprand-orbehsitofine Bdord uMﬂ@usum Pyl, Lig For LNUA & Assaciates
s : it : A Chartered Accountants
C vewy .,M ?&(jf/,_:f___ . Fﬂn:mzfquc
ANIL KUMAR JAIN ABHINAY JAIN Director ;
Director Direclor (UPENDRA LE RAK)
(DIN:08679518) (DIN:07811559) Partne
02/09/2022 Membership No. - $04576
Ratpur
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JINKUSHAL INDUSTRIES PRIVATE LIMITED

AGEING OF TRADE RECEIVABLES

TR : 3 for ivllowing periads from due daie of payment
’ s i & manlhs -1 Year 12 Year 23 Yar Blore tham 3 Year Total
shispuled Teauds sveivalles — considered] good 167 00 71500 [ITE) 634250700
veligparad Trade Receivaliles — cungadered daniitul
1 oivalils conaidened jioed
% 'Erﬁ_ Bevevaldon < cmnidoned doobdal
i ; SO0 E -~ | T | eAEsEem
AGEING OF TRADE FAYABLES
Pationd w&{wmwnnm“ dite ot
; Laws than -1 Year 1-3 Yean 2-3 Year Maore thas 3 Year Total
& = < ; - -
hires LT 0,00 [ TR
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JINK ! STRIE IVATE LIMITED
{Previously Known 85 WS JINKUSHAL ISPAT & POWER PVT LTD)
Additional Regulatory Information
le deeds of Immovable Property not held in ngme of the Company
Whether title
deed holder is
a
promater, dire Reason for
it line item in the Bal Description of Crass Title deeds |ctor or relative Property held | Mot being
sheet e o carrying value enhé 3 e of since which date held in the
propecty i nameof | promoter/dire naine of the
ctor or company
employee of
promoter'dire
l clor
ent property
red from active use and
; NIL
dispimal
—_— ]

ravible on demand
il

thoyt specifying any terms ap penod of repayment: Ni

(Rupees in lacs
Percentage to
A t"m"“: il the total
Loans and
pu of Borrgwer advance in the
ture of loan Asvasecns Ia
- the nature of
Silanding loans
: =
Work-in Progress (CWIP)
al work-in progress, following agemg schedule shall be fiven:
sehedule Rs. In Lakhs
Amount in CWIP for 4 period of Tatal
Less than | More than 3
year [ 1-2 years J 2-3 vears years
sy i} 298 3454 18.ux 56.5
PEATHY suspondod

work-in progeess, whose COY

pletion is vverdue or has exieedid its cost compared o i original plan, following
ton schedule shall be given

To be Completed in ‘Total
Less than 1 More than 3
your 1-2 years 2-3 yoars years
NIL T
\

sssets under development:
He assets under devejopment, following aecine achmdula shall fu acee..

y




=

=

Amount in CWIP for 2 period of [ Totl
Less than 1 More than 3
o Seir 1-2 years I 23 vears ‘ yoin J
P dsin Progress
Pr s temporarijy SUSpefighed NIL l
) Intangibie assess under development, whose completion is overdue or has excesded its cost compared to its origing) plan,
foll  ing Intan Tilde asseds under developmen) completion schedule shaf] be given
== To be Completed in Total
oW l":ﬂ:::"l 1-2 years ' 23 years l More than 3
1
2 I NIL
(vil  ails of Benami Property held: NIL
Details of sach Property, including viar of acyuisition,
Amouni theread,
Jetails of Beneficiaries,

H property is in the books, then reference 1o
Fpropenty s not in the books, then the fac
Vhere there are Procesdings apainst
vature of Proceedings, status of san

thoe it iy e Balance Sheet,
shall be stated wilh reasins,
the company under this Law as an

e and company's view un e,

L E AT Company has barrowings from banks or financial
fisclo  the fotlowing;-

Hwt  erquarterly setirns o statements of carrent assels filed by the Company with banks of tinancial institutions age in
greer L with the books of accounts,

Wifr Summary of reconciliation angd TEAFNE Of mgterial discrepancips, if Ay to be adequately disclosed.

ENLS O returns riquired o be filkeud

—_—

institutions on the basis of security of current agsets, it shall

osly

iy wl Diefaulter Not Applicable

here  mponyisa declared wilul defaulter by any bank or financial
@) teof declaration as wilful defaulfter,

M tails of defaute {amount and nature of defaults),
) Rl mskip with Struck off Companies NA
Relationship
with the
Nature of fransactions with Balance Struck off
Vam  struc of Company struckoff Company outstanding | company, if
any, ta be
disclosed
: Investments in Securities
i Reveivables
==Y Pavables
it Shases held by stuck off
5 [Other Suistanding balances (o
£Ris1

. details and

omp e with number of layers of Companies

elhe  wpany has not complied with the number o kavers prescribed under clagse (873 of section 2 of the Act
with  npanies (Restriction on number of Lavers) Rulps. 2MN7, the name and CIN of the compariies bevond the

dl  nand the relationshep /extent of holding of the vomparny in such downsireans Compariies shall by
Wok:  Sollin MNA
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