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This cas
I“HrH
i.

by escrow and sponsor hank dagreement ithis “Agreement”) ix endered inio 0n September T o L ]
mient 7). &l Rabpur by and among;
Jinkushal Indusirics Limited, a public fimited compony incorporated under iy Companies AcL,
1946 and having s registercd office at H, Mo, 26, wWard Mo, 42, Opp © M. House MNear
Chhatiiszarh Club, Civil Lines, Raipur 492001, Chhattisgarh, Irdika (hereinafier referred Lo 08 the
wCompany” which expression shitll, anless it be repugnant Lo The context or Meaning whereof, be deemed
1o mean and include jis successors and permitted assigns),

THE INDIVIDUALS LISTED OUT IN ANNEXURE A ihercimnfier refierred to &5 the “Promoler
Selling Shareholders”, which expression shall, unless i+ o pepugznant 1o the context or meaning thereof.
he deemed to include their legal heirs, aUOTERY holders, adminisraions, executors and permitied pusignsl

GYR Capital Advisors Private Limited, a company incorporated under the laws of India and whose
registered effice is gitwared ot 428, Gala Empire, Mear JB Towsr, Drive in Koo, Thaliej. Almedabd-
180 054, Gujarst, [ntim, Imdin {hereimafier referred b as o GYR™, “RRLM", which expression shall,
unless it be repugnant 1o the conbext of MEaning shereof, he deemed (0 mean and include b5 SUCCESSHR
and permitted assignsk,

irira) Stock Broking Private Limited a company incorpocated under the laws of India and whoss
registered office is situated at HMP House, Jth Floor, Suite Wo-d2 1A, 4, Fairlie Place, Kolkota, Wesl
Bengal, India, 200001 (hereinalter peferred to as “Syndicale Members”, which E:iprr:s.:‘-inl'l chall, uniess
4t be repugnant to the context of meuning thereof, be deermed o mean and inchwde 5 SUCCESSORS and
permitted assigns).

HDFC Bank Limited, 3 COMpAIy incorporated under the faws of Indin, licensed as o bank under the
Ranking Reguishon pct, 1949 and Taving its registered office at HOFC Bank House, Genmpatl Bapat
Lower Parel W, Mumbal, saharashira, India, 00013 and acting through its branch, gityated al
HDFC Bank Lid, Lodha - | Think Techno Campus, 0-1 Lewel, THERE 10 B A aririars Railway S1ation,
panjurmard {East), Wurmbai - 4000432, Maharashira India (hercinafter referrad 10 85 the “serow
Collection Bunk“."litrl'nnd Bank™, “Sponsar Bank” or “Hanker i the Oifer” which expression hatl,
ynless it be repugnant 1o the context or Meaning thereof, b deemed Lo mean and inchude (13 SUECSERTE
and permiicd assigns); ond

Bigshure Gervices Private Limited, a compiny incorporated under the Companies AL, 2013, as
amended and having jts registered office &t Pinnacle Busincss Park. raext 1o Ahurn Center Wahakali
Caves Read, Andheri EasL Wumbai-d00093, wigharashiry, India “Registrar’” of “Regisirar to the
Offer”, which expression shall, anlless it e repugnant to the comtext of meaning thereof, be deemed 10
mean and inclhide its sUCCEss0TE and permitted assigns)-

In this Agrecment
(i GYR is referred to #s the “BRLM" / “Book Running Lead Manager™.

1] prometer Selling Shareholder are individually referred to as “Selling Shareholder™, and
collectively as “Selling Sharcholders":

{iiy  The BRLM and the Syndicate Member wrc collectively refesred to as the “syndicate” of
“afembers of the Syndicate” und individually & a “Member of the Syndiente™,

(i) HOFC Bank Limited is referved to a2 thi isevow Colleetion Rank™. -Refund Bank'" andior
“Sponsor Bank™.

The lscrow Collection Bank, Refund Rank, Public Offer Account Bank and the Sporss Banks

are collcctively referred 10 as the “Bankers to the Offer” and individually, a¢ & “Bunker to the
et and

The Company, the Selling shareholders, the BRLM, the Gyndicate Member, the Barkers to the

E‘;‘lf:t r|:1|i the Registrar, ore collectively referred o as e ~parties” and individually as o
arty”.

_ INKUSHAL INDUSTRIES LIMITED
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WHEREAS:

Y The Company 1% pmpnsmgmm:lcmk: an initial prblic offering afupio 96,350,000 eqquity shares of face
value of 210 each of e Company {“Equity Shares”), comprising; (A) a fresh issue of upto §6,50,000
Fquity Shares by the Company (the “Fresh Issue™), and () an afler for sabe of up 1o 10,040,000 Equity

Shares (“Offered Shares”) by the Selling Sharcholders { the “Onifer for Sale” and together with the Fresh
lssue, “Oifer™), in sccordanc? with the Companies Act, 13 as amended, including any rules,
reguintions, clasifications and modifications thereto (“Companies Act™). ihe Securitics and Exchange
Bourd of india {1ssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
-sEB1 1CDH Regulations”), and other Applicable Laws, al such price ns may be determined through
the hook building process b5 prescribed in Cehedule X111 under the SEBI ICDR Regulations by the
Company in consultation with the BRLM (the “Offcr Price™). The Offer will be mde (1) within Indis,
1o Indian Instinmional, non-institutional and retail mvesion in mccordance with the SER1 ICDR
Regubatbon: and (i} outshde the Linited States in “offshore transactions” as defined in and in reliance on
Regulation 5 {“Hegulation 57} under the United 51atcs Gecurities Act of 1931, as amended (the "U.5.
Soeurithes Act’™), and m each case in accordonce with the applicable baw of the jurisdictions where sugh
oifers and sales are mace. The Offer may also include allocation of Equity Shares to certain Anchior
Investors, in consultation with the BRLM. on a discretionary basis by the Company, in accordance with
the SEBI ICDR Regulations.

(B} The board of dinectors of the Company (the “Board of Directors” or “Board’™), pursuint 0 1 resclution
dated January 24, 2025 in accondance with the applicable provisions of the Companies Act, 2013, has
approved and authorized the Offier. Further, the shareholders of the Company pursaant o a special

resolution adopted pursuand to Section 6260 1 He) of the Companies Act, 2013, have approved the Fresh
f4sue of the extraordinary general mesting held an Jamsary 31, 20235 The Poard has taken on recond the
consent of the Selling Sharcholders to participote in the Offer for Sale,

(C)  Eachofihe Selling Sharcholders have, authorized and consented 1o the inclusion of their respeetive
portion of Otfered Shares i the Officr and to participate in the Offer pursuant 10 their respective consent
betters, the details of which are set aut in Schedule XYL

(2 The Comipany and the Selling Shareholders have appoinied GYR as the book running lead manazer and
GYR has accepied the engagement ity terms of the Engapement Letter dated January 02, 2023 (the
“Engagement Letter” ] to manage the e, subject to the tenms and conditlons se forth thergin ond the
Offer Agreement. The fees and expenses payable to the BHLM for managing the Offer have been
mutually sgreed upon among the Company, the Selling Sharcholder and the BRLM as per iz
Engagement Lener. in furtherance to the Engagement Lefer, the Company . Selling Shareholders and the

ARLM have entered into an offer agreement dated Apeil 23, 2025 (“OMer Agreement”).

(E} The Company has filed the Deaft Red Herring Prospectus dutedd April 30, 2025 with the Securities and
Exchange Board of India (~SEBRI") and National Stock Exchange of India Limited (“NSE”) and BSE
Limited (“BSE. together with NSE. the “Stock Exchunges”) for review and comiments, in accordunce

with the SEBI ICDR Regulations, in connection with the Offer. After incorporuting the comments and
ahservations of the SEBI and the Stock Exchanges, the Company proposes to file o red herring prospectis
[(“Red Herring Prospectus | with the Registrar of Companies, Chhattisgarh of Raipur (“RoC"™) and wil
file the prospeciis ("Prospectus”} in aecordance with the Companiss Act and the SEBI ICDR
Hepulations.

Pursuant to the Reglstrar Agreement dated April 18 2025, the Company and the Selling Sharcholders
have appointed Bigshare Gervices Private Limited as the Registrar to the Oiffer (“Registrar
Agreement”l

Pursuant te SEBI 1ICDR Master Circalar, all individual mvestors applying in public issues where the
application amaounlt is up 16 7 500,000 are required 1o use the LIF1 sechanism and shall provide their LIP]
I in the bid-cum-application farm submitted with: (1} 2 syndicae member(s), (i} stock broken(s)
registored with a recognized stoeck exchange iwhose name is mentioned on the wehsite of the stk
axchange as eligiblc for sach a::rivi:',-']n,.i,ii'ﬂ a depository pmi:lp:anug}mhmc pame is mentioned on the
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webaite of the stock exchange as eligible fior sech FcLYITY) and (iv) & registrar 10 the lssue un_d ahure
pransfer apent (whose mame 15 mentioned on e website of the sack exchange 38 eligible for such
activity.

{Hy  The Company and the Selling spareholders have, in consiltation with the BRELM, appointed Cairim)
grock Broking Privete Limfted as the syndicale member (*Syndicale Member'). The Company, the
Selhng sharcholders wad thie WMembers of the Syndics have entered im0 & syndicate agreement
{“Syndicate Agreement”} for procuring Dids (other than Bids by: (a) ASBA Bidders (as delincd behow)

direeily submitied 10 {he Sell Cerified Syndicate Panks SCSBsT) and (b) ASBA @idders whose Fiids
dhall be collected BY Repisered Brokess wt the Broker Centers, Collecting Registrar and Share Transier
Agenls (“CRTAs") 3l the Designated RTA Locationd and Cotlecting Depository Participants (“CDPR")
a1 the Designated CDP Locatlons ak the specified Locations (a5 defined below) anly and Bids submined
iy Anchor [vestors . select offices of the BRLM for the Equity Sharcs and comchiding the process of
Albotment in accordance with the reguirements of the SEBI {CDR Regulations i wther Applicable
Law. Al InviEsion {exeept Anchor Investors) shall participate in the Offer only through the ASBA

c& Anchor lnvesiors are o permitied 10 Bid through 1he ASBA mechanism in the Offer
nccordingly, e BRLM shall collect Bids from the Anchot Invesiors where the amount |5 reguired o b

jied by the Anchor Inyestors with the Escrow Collection Bank and heid and distributed in
argordance with the 1S of this Agreement. The LUP1 Bidders afe required 10 authorize the Sponsor
Rank o send UFL sdandate Reguest t0 biock their Bid Amounts through the UPL Mechanism.

i Having regard 1o the procurement of Bids from the Anchor Invesiors, receipl of monies, if amy, fron the
nderwrilers pursasnt 1 fhe tETTTi of the Underarilmg Agreement, refund of mpaies 10 Anchor lovestors
or Lnderwriters ur Ridders, a5 the A may b, and the need to conclude the process ol allatment and
listing, consistent with the requircmens of the SERL ICTR Regulations, the Company and the Selling

Shareholders, n consultation with e BRLM, propose 10 appoint the Bankers to the Offer, in their
respoctive capaciiics, on e terms sel ol o (his Agreement, o deal with various mislers relating 10
gollection, appropriation and refund of monies M relation to the Offier anydd certain other maters refasech
thereln meluding: {i} the eollection af Bid Amounts from Anchor Inyestors, (iipthe irunsfier of funds from
the Cash Escrow Accounts 1o the Public Offer Account or the pafund Account, & applicable, (i} the
refund of maonics 1o unsueccessful Anchor investors or of the syrplus Amount (35 defined below) through
i Hefund Account, (v} the retention of monics in the Public Offer Accoum received from all successful
[idders (including ASRA Didders) i accordance with the Companies Act, () the iransfer of funds from
the Public Offer Account 1o the account of the Compiy and the Selling Shareholders, (vi) 1© act a3
conduit between he Stock Exchanges and the NPC], to facilitale wsage of the LIP| Mecharisn by UIPI
Bidders and pushimg UP| Mandate Reguest aed (vi) the refund of menies 10 all Bidders within
Gimelines stipulated under Applicable Law, in the event that such refunds are o be made after the rranster

()  Accordingly, in order 1o enable the collection, approprigtion and refund of monies in relation o the Oifer,

mﬁnzalgmmvhim nfmy uhll:'ﬂ!rl-l-rﬁing agreement, ifwmdintﬂ.mﬂm:na'ln piher matiers relnted
; pany and Selling Shreholders in censultarion with the BRLM, have agre

the Bankers 1o the OFfer on the terms st oul in his Agreement. ad 1o appoint
W, THEREFORE, for goad S D .
hereby agres as follows: and valuable consideration, the SUTTICIEnCY af which s acknowledged. the Parties

INTERPFRETATION AND BEFINITIONS

Al capitalized terms used in this A greement, including in the recital

herein. { !

rw;mrfﬂl‘:l}::x:r;}&:“mv j:_la.ﬂﬁﬂ-r:mu;‘&m'::ml in tdhu E)ffer Documents (as defined below), as the context
3 es of discrepancies betweoen the b i

Agreement and the Ciffier Documents, the :Ia:ﬁnit'II et definitions contained in this

. such Inconslstency ar dise ions in the Offer Documents shall prevail, w th
b, ¥ repancy. .-rh: i 0 & exlenl
shall have the meanings ascribed 0 wff:: IHMEEELE:[HE terms, unless repugnant 1o the contest thereal,

5, shall, unless specifically defined

- AfMilimte” with respeci 1o any Pa
: ; ¥ Party shall mean 1) ;
TTRT . ; : amy person (1 d [
mmi;“l”ﬁﬁg"}': :ﬁ;w?"..”r is Controlied by or Is under e Ech i e
which siech Party has I:E'h'q.iu [;]Bfl} S-Hhﬁidimj or joint venture of such Party, ﬂ!dfur?;:ii]l:n Tm- “I'm 4
) significant influence”™ or which has “significant infl " : e
') g am influence” over such Party,

or, JINKUSHAL INDUSTRIES LIMITED
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where “significant influence”™ over o person is the power to participate in the management, financial or
operating policy decisions ol that persan bt is Tess than Control over those policies and shareholders
heneficially holding, directly or indirectly, a 0% or more interest in the voting power of that person anc
presumed to have a significant influence over that person, In addition, the Promoters and the members
of the Promoter Group shall be deemed o be Affiliates of the Company. For the purposes of this
definitian, (i) the terms “holding company” and ~subsidiary” shall have the moeanings set forth in Sections
2(d6) and 2R7T) of the Companies A<, respectively; and (i) the lerms “Promoders” and ' Promoter

Group™ shall have the meanings given 10 the respective terms in the Offer Documents;

“aAflot” or *Allotment” or "Allotted"” unless the cornlext otherwise requires, means allotment of the
Equity Shares pursuant 1o the Fresh Issue and transfier of the Offered Shinres prrsunmt 10 the Oifer for
sale to the successiul Bidders;

« anchor Investor” means a Qualified Institutional Buyer, applying under the Anchor Investor Portion
i1 accordance with the requirements specified in the SEBI ICDR Regulations and the Red Hering
Prospectus and who has Bid for an amount of at least 210 Crores;

= Anchor lnvestor Allocation Price” shall mean the price a1 which the Equity Shares will be Allotied to
the Anchor Investars in terms of the Red Herring Prospectus and the Prospectus, which will be deided
tvy the Company in consultation with the BRLM during the Anchor Investor Bidding Date:

« Amehor Investor Application Form™ shall mean the application form used by an Anchor Investor 1o
miake & Bid in the Anchor Investor Partion in accordance with the requirements specified wnder the SER]
ICDR Regulations and which will be considered as an application for Allotmenl in terms of the Hed
Herring Prospectus and the 'rospecius:

«anchor Investor Bidding Date” shall mean the day. being one Working Day prior w the BidiOter
Opening Date, on which Bids by Anchor investors shall be submitted, prior 1o and afier which BRLM
will mot accept any Bids from Anchor Investors, and allocation to Anchor Investors shall be compheted.

« Anchor Investor Offer Price” shall moan the final price at which the Equity Shares will be issued and
Allotted 1o the Anehor Investors in terms of the Red Herring Prospectus and the Prospectus, which price
will be egual to o higher than the Offer Price but not higher than the Cap Price The Anchor Investor
Offer Price will be decided by the Company in consultation with the BRLM;

=Anchor Tnvestor Pay-in Date” shall mean with respect 1o Anchor Investor(sk the Anchor Imvestor
Bidding Tate. amd, in the event the Anchor Investor Allocation Price is lower than the Offer Price a date
being. not later than two Warking Days afier the Bid/Offer Closing Drate,

“Anchor Investor Portien” shall mcan up o 60% of the Q1B Partion, which may be allocated by the
Company, in consultation with the BRLM. 1 Anchor Investors on a disceetionary basis in accordance
with the SEBI ICDR Regulatbons, out of which one third shall be reserved for domestic Mutual Funds.
subject fo valid Bids being received from domestic Mutual Funds at or ahave the Anchor [nvestor
Allocation Price in accordance with the SEBI ICDR Repgulations:

“Applicable Law™ shall mean any applicable law, bye-law, rule, regulation, guideline, circular, order,
nedification, regulatary policy (inchsding any requingment under, or netice of, any regulatory body),
compulsory guidance, order or decree of any court or any arbitral guthority, or directive, delegated or
aubordinate legislation in any applicabic Jurisdiction, inside or autside India, including any applicabie
socuritics law in any relevant jurisdiction, the SEBL Act, 1962 the SCRA, 1956, the SCRR, 1957, the
Companbes Act, the SEBI [CDR Regulations, the Listing Regulations, the Foreign Exchanpe
Marsagement Act, 1999 and the respective rules and regolations thereunder, and the puidelines,
instructions, rules, directions, notifications, communications, orders, circulars, notices and regulations
issued by any Governmental A uthority or Stock Exchanges (and rules, regulations, orders and directions
i force In other jurisdictions which may apply o the Ciffer);

“ASBA” or “Application Supported by Blocked Amount” means an application, whether physical or
glectronic. by o Bidder (other than Anchor Investors) to make a Bid and authorising the relevant SC5H
to biock the Bid Amount in the relevant ASRA Account and will ivclude amounts blocked by BCARs
upon acceptance of UP] Mandate Request made by the UPI Bidders,

For, JINKUSHAL INDUSTRIES LIMITED iy
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=Arbitration Act” shall mean the Arbitration and Concilistion Ack, 1996, as amended, from tme o
time;

“ ASHA Account(s)” menns a bank accounl naintnined with an SCSE by an ASBA Bidder, o8 specified
in e ABA Form submitied by the ASBA Ridders for blocking the Bid Amourt mentioned in the relevant
ASBA Form and includes a bank account maintained by UP1 Bidder linked ta 2 UPL D, which will be
biocked in relation to a Bid by a UPI Bidder Bidding through the UPL sdechanism; “ASBA Bidders”
shall menn All Bidders except Anchor Inveslors;

«ASHA Form™ means an application form, whether physical or electronic, used by ASBA Bidders which
will b considered as the application for Allotment in terms of the Red Herring Prospectus and the
Prospecius,

»Kanking Hours™ stal! mean the afficial working hours for the Bankers 1o the Offer, Le., their workmg
hours i Rawpor, Indias

“Rankers to the Offer” shall mean collectively, the Escrow Collection Bankis), the Retund Bank, the
Public Offer Account Bank{s) and the Sponsor Bank(s) n their respective capacitics, 1s applicable:

“Busis of Allotment” shall mean the basis on which Equity Shares will be Allotted 1o successtul Bidders
under the Offer as decided by the Company in consubtation with the BRLM and the Designated Stock
Exchange and as described in the Offer Docurments,

“Reneficiaries” shall mean in the first Instance, (2) the Anchor Investors, Bidding through the respective
BRLM to whom their Bid was submitted and whose Bids have been registered and Bid Amounts bssave
been deposited in the Cash Escrow Aceounts: and (b) the underwriters or any other person whis huve
deposited ameunts, if any, in the Cash Fscrow Accoufls pursuant to amy underwriting obligations in
terms of the Underwriting Agreement; and in the wecond instmnce; (o) the Selling Sharcholders, wihere
the Bid Amounts for successful Blds ane transfermed 10 the Public Ciffer Account on the Designoied Dae,
in accordance with the provisiens of Clause 3, subject to receipt of listing and trading approvals from the
Siock Fxchange; and (d) in case of refunds In the Offer, if refunds are to be made prio 1o the trunsfer of
monies imto the Public Offer Account, the Anchor Investors or the underwriters or arry Other person, as
the case may be, and if the refunds are 10 he made afier the transfer of monies to (e Public Offer Aocounl
on the Designated Deate. all Bidders who are eligible to receive refunds in the Offer;

“Bid Amount” shall mean the highest virlue of optional Bids indicated in the Bid cum Application FForm
and payable by the Bidder or blocked 1 the ASBA Account of the ASBA Bidders, a5 the case may be.
upon submission of the Bid in the Offer,

“Ridding Centers” shall mean the centres al which the Designated Intermediaries stiall accep! the ASBA
Forms, i.c.. Designmed Branches for SC5Bs, Specified Locations for the Sy ndicate, Broker Centees for
Regissered Brokers, Designated RTA Locations for CRTAs mnd Designated CDP Locations for CPs:

“Board of Dircctors™ has the meaning given 1o such term in Recital B;

“Broker Centers” shall mean Broker centers notified by the Stock Exchanges where ASBA Bidders can
cubmit the ASBA Forms to a Registered Hroker, The detnils of such Broker Centers, abong with the
names and contact details of the Registercd Brokers eligible 1 accept ASBA Forme, including desails
such as postal address, telephone aurmber and e-mail address are available on the respective websites of
ihe Sinck Exchanges ot www bseindia.com and wiww. niseindia.com, as updated from time ta time;

wCpsh Escrow Accounts” shall mean accounils) established in acoordance with Clause 2.3 of this
Agreement;

“CAN" or “Confirmation of Allocation Note™ chall mean the note oF intimation of allocation of the
Equity Shares sent to Anchor [nvestors, who have been allocated the Equity Shares. on of after the
Anchor Investor Bidding Date:




laher end of the Price Hand, above which the (iffer price amd Anchor

“Cap Price chail mean the _
investor Offer Price will mot be finalized and above wivich no Bids will be aceepted. The Cap Price shall
(it of the Floor Priges

be at least {0%%n of the Fh:urFr'muand whall nmbemn-n:man 1207

wChartered Accountant Certificate” meoans cortificate 1ssued by 0 peputed chartered accoumtant,
holding a valid peer rewlew certificole. appeinted by the Company 00 peshalf of the qelling Shareholders,
whise engapemment i gecepiable to the Gelling Sharcholders. cartifying (i} the amount of the Secuntics
Transaction Tax 10 b dg:pl:ﬁ-iﬁd. and Other Tancs pequired 10 be withheld on the sabe pqwuds of the
Offered Shares, and (17) balance funds retained in ihe Public Offer Actount after deduction of Oiifer
Expenses proportionaie (o the Selling Sharehoiders, Seourities Transaction Tax angd Onber Tanes, if any-
and fransker af Offer proceeds na e Selling Sharehulders. as applicable.

wClosing Date” ghall mean the date of Allotment of Equity Shares pursuant e ihe Cyffer in peoordnnce
with the provisions of the Offer Documents;

Cpllecting Drepository Participant” o7 “e P shall mean & depository participant as defined under
the Depositories Act, 1996 registered with SEBIL and who i cligible 1o proCUre fids [rom relevall
Didders at the Designated CDP Logations 10 perms of e gEAI ICDR Mastel Circular as per the Tist
available on e wehaitea of Siock Eachanpes, ne wpdated from P to e
sColecting Registrar and Share Transfer Agents” or SCRTAT shall meanh reglﬁrraraﬁd ghare transfer
RgEnS pegistered with SEBI and gligible 1o procurs Bids ot the Designated RTA Locations in terms of
s ERI ICDR Mastol [ irgulor and June 2025 RTA Masier Circular jssued by SEBI a5 per the 15 availabie
in the websiles of BSE and MSE, a8 updated from time Lo BT,

sCompanies Act” shall mean the Companies AL 1013, and the rules, regulations, madifications anid
clarifications ade thereunder:

sCpmpany” shall have the meaning given i0 siich term in the Preamble,

~Conirol” his the meuning attributed o such term under the SEBI 1CDR Repmalations, read with the
securities and Exchianss Board of Indis | Substantial Acquisition of Shires and Takeovers) Regulutrons,
301 1, as amended, and the terms “Controlling” and “Controlled” shall be construed accordingly;

wCorrespundent Bank” shall mean the bank authorised o provide sErvices on behalf of anethes hank.
as provided for in this Agreement.

“Designated CDP Locations” shiall mean such ocationa of the CDPs wh i
: : : ot -nis where relevant ASBA Bidders can
j;;""’“‘ ihe ASBA Forms, provided that UB s may gnly submit ASBA Forms at SUCh IDses 25 i
cha are B1-.'1-:hng_ psing IJh_u _UPL Hﬁ:l.'jum'lm. The list along with names and clniact dernils of the
qﬂwfgﬂﬁhﬂwfﬁﬂﬂn' Participants eligible to accepl ASBA Forms arc available on the welbsites of the
: wihanges {www beslndia.com and www nseindin. com} and u'pdm from time {0 Hime:

“Designated Date” shall mean the date b whi

s, 4 i il the funds from the Escrow
L e et e e b, & A TR
ot e lran:: 1o the Public Offer Account{s) mnd/or an umblocked. as
R mring Prospectus and the Prospectus, after finalization of the Bisis of
Allstméat in sonsuliat on with whe Designated Stock Exchange, following which the Board of Direciors

iy, s il Peid A= [n Vlas il

DE = &y II 9 I za P r.
I I i v I{ h‘g U 1 ﬂl]ﬂ-ﬂl :'1

where (e Bid Amount will be bl
, acked upo
Dheki e N accepianee al LPL ;
HP;EL‘::;ﬂ lnct;llflr_lfdmml-: shall mean Syndicate, iuh*ﬁrdgmh?fmagemnmﬂ:ﬁﬂﬁdbr H?UPI ey
; g and (i) In relation - b rokers, D
Investors) and Non-instii i jon to ASBA Forms submilted ;
. stitutional Bidders (s using the L by C3RESs foxchading A

e s P1 Mechanism}, Designa i

mean Syndicate, sub-Syndicate/ agents, SCSBs. #agiﬂm-d Bﬁm;fm CDPs amddé:T sy
1 ' n Asg




“estgnated RTA Locations™ shall mean such locatbans of the CRTAS where Ridders can subenit the
ASBA Forms to CRTAS. The details of such Designated RTA Locations, along with names and contacl
details of the CRTAs eligible 1o accep ASBA Forms ane available on the respective websites of the Stock
Exchanges (www bscindia.com and www nseindia.com)

“Destgnated Stock Exchange” shall mean Matzonal Siock Exchange of India Limited INSE)
“Dispute” his the meaning given 1o cuch term in Clause 12.1 of this Agreement,

“Disputing Parties” has the meaning given to such term in Clause 12.1 of this Agrocment;
spyeaft Red Herring Prospectus” has the same meaning given o such teqm in Recital E;

“Drrop Dead Date” shall mean such date after the BidOffer Closing Date ot excending three Working
Durys from the Rid/Offer Closing Data, or iis may be required under Applicable Law and as may be
utuzlly apresd by the Company, the Selling Shareholders and the BRLM;

“Equity Shares” hies the same meaning given 0 such term in Recial A

sgserow Collection Bank™ shall have the meaning ascribed to such 1emm in the preamble to this
Agreement, i.e., HUFC Bank Limited:

“Exchange Act” shall mean the 1.8, Securities Exchange Act of 1934,
“Engagement Letter” s the meaning given (o such term m Recital I

~Covernmental Authority” shall include the SEBL, the Stock Exchanges, the Regisirar of Compatiies,
the REI1, and any national, state, regiomal or bocal govemment or povernmenal, regulatory, statutory,
adminlsrative, fiscal, xation, judicial, quasi-judicial or sovemment-owned body, departnent,
commission, authoriny, cour, arbltrator, tribunal, agency of entify, i India or outside Tndis

“(FSC ehall mean the Indion Financial System Code:

= Jume 2025 RTA Masier Clreular” shall mean the aster cirgular no. SERVHOMIRSDVMIRSD-
PoD/PCIR20259] dated Jume 23, 20125, issued by SEBI, 3 amended and updated and from time 1o
fime.

<sinterial Adverse Change” shall mean. individually or in the aggTegals, o material adverse change,
probable or atherwise, (i) in the reputstion. condition {financial, legal or otherwisc), assets, libilithes.
revennes, profils, cash flows, business, management, operations or prOSpecs of the Company taken
individually or Compeny Entitics taken as o whole anvd whether or nod arising from trunsactions in the
ordinary course of basiness {inchuding any material loss or rerference with e basiness froo fire,
explosions, Nood, pandemic {manmade andior natural) or other calamity, whether or not covered by
insuraiee, or from court or povernmental action, order or decree and ony change pursaant 1o any
sestructaring); (ii) o the ability of the Company individually or the Company Entities token together, lo
conduct their businesses and (o own of lease their respective assets or properties in substantially the same
manner in which such busingsses were previously conducted or such assets or properties were previously
wwned o leased as described in the Offer Thocumenis, (i} in the ability of the Company 1o perform its
obligntions under, of o complete the irunsactions contemplated by, this Agreement or the Other
Agrecments, of (W) in the ability of any of the Selling Shareholders, severally and ned jodntly, to perform
their respective obligations under, or to complete the transactions comemptated by, this Agreement, the
Engagement Letter or the Underwriting Ajgreement in relation fo the sale and transfer of iis pespective
proportion of the Offercd Shares conternplated hergin of therein;

~NACH" shall mean National Ausomated Clearing House in terms of the regulations and directions
igsued hy the RI3| or any regulatory of staAulory vy

“pptional Payments Corporalion of Indin” or “NPCI" shall have the meaning assigped 1o it m the

e
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WNEFT" shall mean National Electronic Funds Transfer in terms of the regulations and directions issued
by the RB1 o any regulatory or slatuiory body:

wOMffer” has the same meaning given to such term in Recital A;

“(Mfer Agreement” bas the meaning given 1o such term in Reciml D

“Oyffer Documents” shall mean the Drrafl Red Herring Prospectus, the Red Herring Prospectus, and tha
Prospeetus, (he Bid cum Application Foem including the abridged prospectus and any amendments,
supplements, Totices. corrections ot corrgenda to such offering documents:

wpffer for Sake” shall have the mscaning given to such eTm in Regital A

s(Mfer Price” has the same meaning Zven to such term in Reeital A

“(Hfer Expenses’ has the meaning given to such term in Clause 3.2.3.2(a) of this Agreement;
“Offercd Shares™ shall have the meaning given 1o such term in Recital A;

“Other Agreements’ shall mean the Engagement Latter, Underwrifing Agresircnt, (he Share Escrow
Agreement, Syndicate Aprecment, the Registrar Agrecment, 10 which the Company and Selling
Shareholders are o party, a8 applicable:

~Other Tuxes” has the meaning given 1o such term i Clause 3.2.3.2(2) of this Agreement.

Parties” or “Party” shall have the pveaning given 1o such term in e Preamble;

“peicing Dare shall mean the date on which the Company in consultatici with the BRLM, will finalise
g C¥ffer Price:

“Promoler Selling Sharcholders’ shall have the meaning given 1o such term in the Preamble,

sProspecius’ shall mean the Prospectus to be filed with the Registrar of Companics it accordance with
the Companics Act, 2013 and the SEBI ICDR Regulutions contaiming, inter-alia, the Offier Price that is
Jetermined at the end of the Book Buikding Process, the size of the Offier and certain other mformation,
including any addenda or comigenda thereto!

“public Ofer Account” shall mean the *no lien' and “non-intercst bearing’ bank account opcned with
the Public (fTer Account Bank(s), in necordance with Section 40(3) of the Companics A | Je T
receive monies from the Escrow Account and from the ASBA Accounls of ihe Desiznnted Dete:

spulilic Offer Account Rank™ shall have the mieaning ascribed to sach werm in the preambie o ihis
Agreement, i.e.. H DFC Bank Limited:

“ged Herring Prospectus” shall mean the red herring prospecius & be issued by our Company i
accordance with Saction 32 of the Companies Acl and the provisions of SEB ICDR Regulations, which
will mot have complete particulars of the price a1 which the Equity Shares will be offered and the size af
the Offer, including any addenda or corrgenda therelt. The Bid! Offer Opening Drate shall be ai lenst
three Working Days after the fHling of the Red Heering Prospecius with the RoC and the Red Herring
Prospecius will become the Prospecius upen filing with the RaC on of after the Pricing Dales

“Refand Account” shall mean the ‘no lien' and ‘non-interest bearing” wocount(s} opened with the
Refand Bank{s), [rom which refunds, il any, of the whale or part of the Aid Amount 1o Anchor Invesions
shall be made;

cRefund Bank” shall have the meaning givesn 10 such term in the preamble to this Agreement, i.c., H BFC
Bank Limited;




spegistered Broker” shall meun stock brokers registered with SERI under the Securitics and Exchange
Aoard of Indin (Stock Rrokers and Sub-Brokers) Regulations, 1992, and wilh the stock gxchanies hiving
nationwide erminals other than the membpers of the Syndicate, and eligihle 10 procurc Bids in tenms of
the SERT ICDR Master Circular issued by SEBL:

“Reglsirar Agreement” shall neeat the agrecmei dated Aprll 18, 2023, sntered i by and among the
Company, the Selling Sharsholders and the Regisirar 1o the Offer, as amended, in relation 1o the
responsibliities and obligations of the Registrar o the Offer pertaining to the OH¥er;

wRetail Portion” ghall mean the parion of the Met Offier being not hess thn 3 5% of the Net Offier, which
shall be available for allocation D Retail Individual Bidders in accordance with the SEBI ICDR
Regulations, subject o valid Bids being vaceived at or above the {iffer Price;

“Registrar of Companies/BoC” shall mean the Registrar of Companies, Rapur

Retail Individunl Bidders” or “RIBs" shall mean individunl Bidders submiting Bids, who have Bid
for the Equity Sharcs for an amvount which i nol More fhan ¥ 200,000 in any of (he hidding options in
fhe Ovffer {including HUFs applying through iheir Korta and Eligibke sR1 Ridders and does not include
NRIs other than Eligible MRk

~oC Filing™ shail mean the date on which the Prospeche s filed with the RoC and dated in 1erms of
Sections 26 and 32(4) of the Companies Act. ks

SRTGS” shall mean real me Zross setilemnent in teems of the regulations and directions issued by the
RE| ot any regulatory o stafutory boady;

“SCEHs" of el -Certined Symdicate Banks™ shall mezn the banks registered with SERI, offering
sepyices: (a) in relation 10 ASHA (other than using {he UP1 Mechanism), o list of which is available on

the wiehshie a SERL al
|1|,-|_p:;|.;_|'|"'|l-"|'|"l'|'.5.'ﬂh1.-Eu"u.in-'ﬂtli'ﬁ‘l:b.'ﬁrlhﬂ':ﬂl'lmrh#li-.-m-.ﬂn'ﬂhﬂummlﬂdﬁ}i"}'ﬂr&]nlmlﬂ'3-4 il
'Impau'.'mww.s:hi.gnv-in-‘snbiw:h'm]wr.-l_'nhcrAﬂiun.m?dnﬂcmﬂlﬁﬁedei-wmmumd'-55, ik

applicable or such other website as may be prescribed by SEBI from time o time and () in relation 1o
asBA (using the UPI Mechanism), a list of which iz available on the wehshe of SEBI al
hL'lp-s'.n"'www.'s-:hi.gm'.i'nfi.vzbiﬂ-'d&'mhl.'r."urlhﬂr.-h‘fln:lﬂ do?doRecognisedFpi yes&immld=40, ©f such
otber websile as may be prescribed and updated by SEBI from plmme to time. pecordance with the SERL
ICDR Master Circular, issued by SERL, UPL Ridders may apply through the SCSHS and the Mobile

Appish

~SERI" shall mean the Securitics and Exchange Board of India:

~SEBI ICDR Regulations”™ chall mean Securities and Exchange Board of India {lssue of Capital and
Disclosure Requirements} Regulations, 201 &, as amended;

sEB1 ICDR Master  Circular ghall  mean the SEBI  rmaster circular PO
SENUHOCTETYPal P TR2024/01 54 dated Movember 11, 2024

“§ERI Regulations” shall mean the SEBI ICDR Regulations and any other applicable law, ruie,
'rjﬁﬂﬁﬁﬁﬂ or direction issued by the SEBL, inchuding. to the extent applicable, the SEBI Circular No.

AL L 20 did Spei] I dhe ST Circular Mo CIRICEINI o Tl |
211, , the SEBI Circular M SEH-I-'HIJ'EFD'I‘HLI!CW.-’P.-!HEWJ.' dnted Mml.;r" 1?1 Eﬂﬂ'ﬁrg.

[CTHR Master Circular and the UPI Circulars:

‘:':il-'.EI UPl Circulars' Ul Cirenlars™  shall mean Collectively, SEB1 circular numbsr

bEBI:Hl’J-‘CFH_-'bILE.-E]E.-'I-"."EUI':"-HS dared July 26, 2019, SERI ICDR Master Circular and the SEBI

RTA Mmr_(‘wcuLur (1o the extent they pertaimn 1o the LIP1 Mechanism) along with the circular sswed by

:u: '!'-ISI:}MM m%%gbtr 252022 dued Avgust 3, 2022 and the circular issped by BSE Limined
aving reference no. 40 dated August 3, 2022, iy subsequent circulars or notifi i

by the SEBI o the Sk Exchanges in thig regard: il e
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agpenrities Transaction Tax or “STT has the meaning given i syl term in Claase 3.2.3.2ia)of this
Arrecmeiils

“sponsur Banks™ or “gponsor Bank” shall have the meaning ascribed to such terim in the Preamble:

sggrplus Amonnt’ i MESpect of a particular Bid by an Anchor Investor, shall mean iy prmoint prid i
respact of such Bid that is in excess of the amount arrived at by multiplying the number of Equity Shares
allocated in respect of quch Bid with the Anchor Investor Offer Price, and shall imclude Bid Amounts
below the Anchor lavestor O¥ffier Price, in respest of which no Equity Shares are Lo be ANomed, and in
respect of refunds that are 1o be made afier transfir of monies 1o \he Public Offer Account, the Surplus
Amount shall mean ail id Amounts to be refimded after the transfer of mvanies 1o the Public Offer
Accaunt, For the sake ol clarity, in case of an ansuecessful Bid by an Anclor Investor, the entire amdount
paid towards the Bid shall be considered 1o be the Surplus Amount:

“Syndicate” o “mcmbers of the syndicate” shall mean the BRLM and the Synidicate Member
collectively.

“symiicale Member' shall have the meaning given W such ferm in the Preamble;

i nderwriting Agreement” shall mean the agrecment wmong ihe Underwriters, the Company e the
Selling Sharcholders 1o ke entered inta priar to the filing of the Prospechs with the RoC, as spplivable.
and in aceordance with the nature of underwriting which is determined in acoordance with Regulation
An(s) of the SEB1 1ICDR Regulations,

I PE shall mean the unified payments interface, which ks an instant payment mechanism, developed by
the NPCL

ST Bidder(s)” means collectively, ndividual invesion applying as (i) Fetail Individual [rveston in
{he Retail Portion. and (i) Mon-lpstitutional lnvestors with an application st af up to 2 5 Lakh in the
Non-Institutionu] Porion, anvd Bidding under the U] echanizm through ASBA Formis) submitted with
Symdicate Membr, Registered Brokers, Collecting Depository Participants and Registrar and Share
Transfer Agents, Pursuant to circular no. SEB1 ICDR Master Circular jssued by SEBL, all fndividunl
investors applying in public issues where the application amount is up to 2 5 Lakh ghall use UPL and
shall provide their UPL 1D in the hid-cum-application Fform submitted with: (i) & syndicate member. (i1}
a stock broker registered with i recognized stock exchange (whose name ks mentioned on the website of
she stock exchange as eligible for sy netivity), Liil) & depository participant (whose name is mentionsd
an the wehsite of the stuek exchange as eligible for guch activity), and (iv) a reqisirar i an issue and
share transfer agent (whose name is mentioned on the website of the stock exchilige as eligible for wuch
petivity ),

<Pl 10" shall mean the 1D created on the UPT for singhe-window mobile payment sysiem developed
by the MPCL

“Pl Mechanism” shall mean {he mechanlsm that shall be usedd by an UPE Bidder to make a Bid in the
Offier in aceordance with the SERAT UPI Circulars;

“UPI Mandate Request” medis a request {intimating the UP Bidder, by way of 8 netification on the
LIl application ond by way of & SMS directing the UPT Bidders to <ach UP1 application) 1o the UP
Bidders initiated by the Sponsor Banks to authorise blocking of funds equivalent 1 the Bid Amount i
the relevomt ASBA Account ihrough the UPL, and the subsequent debit of funds in case of Alkment;

and

“wirking Day™ shall mean all days on which commercial banks in Raipur, India are open for business,
provided however, for the purpose of announcement of the Price Hand and e pid/Offer Period,
“Wearkimg Dy shall mean all days, exchading all Swurdays, Sufdays and public holidays on which
commercial banks in Raipur, India sre open for business and the lime period between the Bid Offer
Clasing Date and listing of the Fquity Shares on the Stock {xchanges, “Working Day” shall mean all
trading days of the Stock Exchanpes excluding Sundays and hank Frolidays in India in accordonoe with
circulars issued by SEBL

For, JINKUSHAL INDUSTRIES LIMITED
Loret™

Director

——




|2 In this Agreement, unlese the context otherwise requines.

(i
(iF)

{1}
(v}

v}

{vi)

(vil)

(ix)

(%)

{xi)

{xii)

{21id)

(xiv)

words denoting the singutar number shull inelude the phoral and vice yersa

hendings and bold typeface are only for convenicnce and shall be ignored for the purposes ol
inperpretation,

references (o the words “include™ ar “including” shall be construed without limitation;

references Lo this Agreement or 1o any ather agreement, deed or Instrument shall be construed
as a reference to this Agreement or 1o such agreement, deed or imsdrument a3 the same may froem
time to time be amended. varied, supplemented or novated;

refierences to any Party shall also mclude such Party’s successors in interest and parmiiied
pasigns or heirs, Executors, administrators and successors, as the Case ALY be, uader any
agreemeril, instrument. contract or other documents

references to a “person” shall include any naturnl person, firm. genernl, limited of limited
ligbility parnership, association, corporation. COMPAny. limited liability company, joint stock
comgany. trust, jomt venture, business trust or other entity or unincarporated orgoniZALen,

references 1o staiutes of regulations or statutory o regulory provisions Include guch siatules
or statutory provisions und any orders, rubes, regulations, guidelines, clarifications, instruments
ar othes subordinate legislation made under them as amended, supplemented, exlended,
consolidated, re-enacted or replaced from fire fo brme;

roferances to a number of daye shall mean such number of calendar days unless otherwise
epecified. When any number of days is preseribed in this Agreement, such numbeer of days shall
be caleulatsd exclusive of the first day and Inchusive of the last day:

references to a section, paragraph, clause, schedule or annexure are, unkss insdicated 10 the
contrary, & referonce to o section, paragraph, clawse, oF unngxure of this Agresmenl,

time is of the cssence in the performance of the Parties’ respective obligations urder his
Agreement. | any time period specified herein is extended, such extended time shall also be of
the essence,

references to “knowledge”™, "uwareness” or similar expressions of o person regarding @ matier
shall tean the actual krowledge of such person after making due diligence ingquiries and
investigations which would be expected or required from o person of ordinary prudence, or if
the context &0 requines, ihe actual kiowledge of such persan®s dirccears, afficers, partners, OF
trustees regarding such matber;

ol veferences 1o Eserow Collection Bank” unless e context otherwise requires, also include
references 1o, where mppointed, [t “Correspondent Banks™ and references w CEserow
Accounts” shall include any such account established by the Comrespondent Banks:

all references to the “Refund Bank” unless the comtext otherwice requires, also inchede
references 1o, where appointed, s “Correspondent Banks™ and relerences 1o “Refund
Apcount” shall include any such account ¢stablished by the Correspondent Banks; and

all references to “Public OfTer Account Bank” unless the context otherwise requires, also
include references 1o, where appointed, its “Correspondent Banks™ and references to “Public
Offer Account™ shall include any swch aceount wstablished by the Correspondent Banks.

The Parties acknowledge and sgree that the anmexures and schedules attached hersto form an integral
part ol this Agroement.

b |
£, JINKUSHAL INDUSTRIES LIMITED =
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|4 The Parties agree that entering o this Agreement of the Engagement Letier shall not create of deemm t0
create any obligetion, agreement or commitmient, whether express of implied, on the BRLM or any of its
A Tibiates to enter fnto any underwriting agreement (the g nderwriting Agreement™) in connection with
the Oiffer or o provide any financing or anderwriting to the Company, the Selling Shareholders or any
of their respective AfMilimes. For the avoidance of deabt, this Agreement is not intended to constitule.
und should not be construed as, an agrecment or commitment, directly or indirectly, amang the Partics
with respect 1o the placement, subscription, purchase or underwriting of any Fquity Shares, In the cvent
ihe Company, the Selling Shareholders and the BRLM enter imo the Underwriting Agresment, such
svent shall, imer alia, include customary representitions and warranties, conditions as to ¢losing of
the Offer (Including the provision of comfort leriers, arFangement |eners and legal opinions), ock-up
from the Compeny and the Promoter Selling Shareholders, indemnity, contribution, termination and
force majere provisions, in form and substance satisfactory to the partics thereld.

[.5 The rights, obligations, representations, WarTAnties, covenants and undertakings of each of the Parties,
excepl for as specified oiherwise, under this Agresment shall be several, and not joint. wiwd none of the
Partics shall be responsible o fiisle: directly or indirectly, for any scis or amissions of any other Pary

and no Selling Shorehalder shall be responsible or liable. directly or indirectly, for any acls O QAMiSSions
of any other Setling Shareholder.

. BANKER TO THE OFFER, ESCROW COLLECTION BANK AND CASH ESCROW
ACCOUNTS, REFURD BANK AND REFUND ACCOUNT, PUBLIC OFFER ACCOUNT BANK
AND PUBLIC OFFER ACCOUNT AND SPONSOR BANKS

1. Al the request of the Company. e Selling Sharcholders and the BR1M. HDFC Bank Limited hereby
pErees to ACLUS N ESCTOW collection bank, a refund bank and sponsor bank, in relation to the Offer and
ta scl s 3 public offer account hank and ancther sponsor bank, in relation 1o the Offer, in order o enaklc

the eempletion of the Offer in ecordance with the process described n this Agreement, the SEBI ICLE
Regulations and any ather Applicable Laws. The Banker to the Offer confirms that it ahnll not wecept
any Bid Amouns relating to any Bidder except Anchor [nvesion, From the members of the Synd jgabel sub-
Syndicate Members SCSBs Registered Brokers'CRTAS/CIPs in its capacity as the Public [ssue Accoun
Hank and from the Underwriters, in case underwriting obligations are riggered pursuant e ihe
Underwriting Agreement. The bscrow Collection Bank shall be responsible and liabe for the operation
and maintenance of the Cash Escrow Accounts; the Publie Offier Account Bank shall be responsible and
fiahbe for the operation and maintenance of the Public Offer Account, and the Refund Baak shall be
responsible and liable for the aperntion and maintenance of the Rcfund Account; the Sponsor Banks shall
be responsible 0 &t as @ conduit between the Stock Exchanges and the NPCL, in order to send the
mandate collect request and’or payment insiructions of the UP1 Bidders into the UPI and be responsible
for discharging the duties and responsibitities. of Sponsor Banks as applicable In & public isswe, i
accordance with the process described in the this Agreement, the instructions issued umber this
Agreement, the SEBI ICDR Regulations and any ather Applicable Laws, moswithstanding the above. 1f
any of the Sponsor Panks are unable to faciliane the UPE Mamdale naguests and/ of payment instructions
fram the LPI Bidders Into the UPI for any of the Stock Exchanges for any technical reason, the other
Sponsor Banks will facilitme the handling ef UPI Mandate requests with the Steck Exchanges in
accordonce with this Agrocment {including instructions, isswed under this Agreement). The Sponsor
Banks apree that in s of the SERI ICDR Mastar Cireulnr, UP] Bidders may place their Bids i the
Oiffer using the UP] Mechanism. The Bankers 1o the Offer, in their respective capacitics, shall also
perform all the duties and obligations In sccordance with this Agreement, the Offer Documents, SEBL
ICDH Regulations and other Applicable Laws and comply with all reqpective instructions issued 1o them
in 1erms of this Agreement by the Company. the BRLM andfor the Registrar, in connection with its
responsibilitics.

The Escrow Collection Bank, Public Offer Aceount Bank and the Refund Bank shall provide the
Company, the Selling Sharehobders, the Registrar 1o the Offer and the BRLM intimation {in the format
set out a5 Schedule X11) upon the opening of the Cash Escrow Accounts, Public Offer Account and the
Refund Account, respectively,

Simultaneously with the execution of this Agreement, the Fscraw Collection Bank shall establish one of
more “no lien® and ‘non-interest pearing’ accounts with fiself for the reccipt of: (i) Bid Amoaunis from
recident and non-resident Anchor Inwestorss and (11} amount from the underwriters, iF any, pursuant i
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their underwriting obligatkons in terms of the Underwriting Agroemment, as and when executed, (the
wCash Escrow Accounts”), The Cash Escrow Accounts shall be specified as follows:

L In case of resident Anchor [nvestors. “INELSHAL INDUSTRIES LIMITED - ANCHOR R
ACCOUNT ™ and

] In case of non-nesident Anchor Investors; “JINKUSHAL IN DUSTRIES LIMITED = ANCHOR
NR ACCOUNT

gimultaneously with ihe exgcution of this Agrecment {1y Public Offer Account Bank shall also establish
‘no-tlen” amd “non-interest benring’ Public Offier Account with i1self, which shall be n ¢urrent fccount
established by the Company 10 receive mynies from the Cash Escrow Accouns and the ASBA Accounts
on the Designated Date. The Public Offer Accouns shall be designued as the “JIN EUSHAL
INDUSTRIES LIMITED - PUBLIC ISSUE ACCOUNT™. and (11} the Refund Bank shall establish ‘no-
lien and non-interest-bearing refumnd account” with itself, designated as the s NKUSHAL INDUSTRIES
LIMITED-REFUNLY ACCOUNT "

The operation of the Cosh Escrow Accounts by the Escrow Collection Bank, the Public CHEer Acooum
by the Public Offer Account Bank and the Refund Account by the Refund Bank shall be strictly in
accordance with the instructions of the BRLM subject 1o terma of this Agreement and Applicable Laws.

The Company andior sach of the Selling Shareholders, severally and not jointly, ghnll execute all forms
or documents and previde further nformation as may be required under the Applicable Laws by the
Eserow Collection Bank or the Public {¥ffer Account Bank or the Refund Bank for the establishment of
the ahove Cash Escrow Aceoumnts, Puhblic Offer Accoun and Refnd Acceunt, respectively. Further, the
Company shall exgcute all respective forms of documents and peovide further information as mity b
requircd by the Sponsor Hanks for discharging their dutles and [umvctions as spomsor banks

The uperation of the Escrow Accounts. ihe Public Offer Account and the Refund Account by the Bankers
1o the Issue shall be swictly in accordance with the terms of this Agreement, Red Herring Prospectus,
Prospectus and Applicable Law. Morse of the Cash Escrow Accounts. Public Offier Account and Refund
Account shall have cheque drawing facilities, Deposits into of withdrawals and transfers from such
pccounts shall be made strictly in accordance with the proviskons of Clause 3 of this Agreement and
Applicable Laws.

The Bankers 1o the Offer hereby agree. comfirm and declare that it does not have fand will not have any
henelicial interest (by whistever rame called) of any kind whalsoever on thie amoknt lying 1o the credit
of the Cash Escrow Accounts, Puhlic Offier Account and/os the Refund Account and that such amounts
shall be applied, held and transferred in accordance with the provisions of this Agreement the Compunies

Act, the SERI ICDR Regulations, Applicable Laws and the instructions issued m Lerms therend by the
relevant Party{ies}

The monbes lying to the eredit of the Cash Fscrow Accounts, the Public Offer Account and the Fefund
Account shall be held by the Escrow Collection Bank, the Public Offer Account Bank and the Refund
Barik, a5 the case may be, for the henefit of and in trust for the Reneficiarics as specified in this
Apreement, The Escrow Coliection Bank, the Public Offer Account Bank and the Refund Bank aad their
Correspondent Banks shall nol have of create any lien on, oF sncumbrance or other right to, the ameunis
gtanding 1o the credit of the Cach Escrow Accounts, Uhe Public Offer Account and the Refund Account
por have any right o sel off such DMoUnT agAiness. any other amount claimed by the Escrow Colkection
Bank, the Public Offier Accounl Hank or the Refund Bank against any persan, including by reason of
won-payment of charges ar fees to the Escrow Collection Bank or the Public Offer Account Bank or the
Rcfund Bank, &s the case may be, for rendering services as agreed under this Agreement oo for any other
peasai whalsoover,

The Bankers to the Offer shall be entitled o appoint, provided that conscnt in witing ks obtained for such
appointment from the BRLM and the Company and the Selling Sharcholders, prict t the Anchor
Investor Bidding Date, s its agents such banks as are regisiered with qEM under tha SEB] (Rankers 1o
an [ssue) Regulations, 1994, as it may deem fit and proper to act as the carrespondent of the Escrow
Collection Bank, Public Offer Account Bank o Refund Bank, respectively, {(“Correspondent Banks™)
fioe the collection of Bid Amoants andlor refund of the Surplus Amaounts, as applicable, as well as for

For. JINKUSHAL INDUSTRIES LIMITED —




CHFrying out any of itz dutles and ohligmions urvder tils Agreemeil in sccordance with the terms ef this
Agreernent provided that the relevant Bankers to the Offer shall ensure that each such C

Bank provides written confirmation that it will act entirely in accordance with the terins of this
Agrecment, and shall provide o copy of such writien confirmation o the Compeny, the Selling
Sharcholders and the Syndicate. However, the Mambers of the Syndicate and the Company shall be
required to coordingie and carrespond only with the Banker 1o the Offer and not with ifs Correspondent
Banks and that the Banker to the Offer shall remain fully responsible for all of s respeciive phligations
and the obligations of such Correspondent Banks, if any appointed hereunder.

210 The Bankers to the Offer shall comply with the terms of this Agreement, the SEBI ICDR Regulations.
SERI 1/P] Circulass, and any other Applicable Laws, and all instrugtions issued by the Company, the
Selling Shareholders. the BRLM and/or the Registrar, in connection with their respestive responsibilitics

a5 {he Escrow Collection Bank, the Public Offier Account Bank, Refund Bank or the Sponsor Banks its
the case may be and cach Banker to the C¥fFer Bierehy agrees and confirms that it shall be fully reaponsible
and lizhle for any breach of the foregoing and iks own obligations under this Agreement and for all nets
arvd omissions (including that of with natice to Correspondent Ranks, if any), and liable for, any failure
ts comply with its obligations ynder this Agreemant, any heench of the terms and conditkons of this
Agreement by it, and all its sets and omissions in connection with their respective respornsibilities, under
this Agreement. The Banker to the Offer shall ensure that s Correspondent Banklsh if amy, agress in
writing to comply with all the terms and conditions of this Agrecment and a copy off such written
confirmation shall be provided to the BRIM aned the Company and the Selling Shareholders. Further,
the Sponsor Banks shall comply with the SEBI Regulations, SEBI UPH Circalars n beiter and i spirit
and amy consegquent amendments o the SERL UPI Cireulars, if any and other Mpplicable Law. Each of
the Banker to the Offer further agrees that registration of its respeclive Correspondent Bank(s) with SEBI
does ot absolve the Banker Lo the Ci¥er fram its obligations in relation to the O3ffer and as set oul under
this Agreement as @ principal. Neither the Company nor the Selling Shareholders will be directly
responsible for any foes to be paid 1o the Cormespondent Binks.

111 Eschofthe Bankers to the Oiffer trareby agrec and confirm that it shall be fully responsiple for, and limbihe
fior, any breach of iks own abligatbons under this Agreement b i1, amal all its acts and omissions. (including
that of its Correspondent Banks, if any). The Escrow Collection Bank confirms that it shall net process

any ASBA Forms relating to any Ridder from Designated Intermediary in the capacity as the Fscrow
Collection Bank.

§
[

3 The Parties acknowledge that for every B entered in the Siock Exchange's bidding platform, NPCI
maintains the audit trail. The liahility 10 compensaie the Bidders for falled transaclions hall be with the
concerned intermediaries such as Sponsor Banks, NPCL, mobile PSP, Bankers 10 the Offcr, ws applicable,
it the * ASBA with LIPl as thie pavment mechanism progess’ a1 whose and the lifecyele of the {ransaction
has come to a halt, The Parties furthicr acknowledge that NPCI shitll share the audit wail of all disputed
transactions/investor complaints with the respective Sponsor Banks. The BRIM shall obiain the audit
wrail from the respective Sponsor Danks for analysis and fation of liability.

713, The Escrow Collection Banks confirm that they shall not process any ASRA Forms relating to any Budder
from Designated Intermediary in their capacity as the Escrow Collection Bank.

LB OPFRATION OF THE CASH ESCROW ACCOUNTS, PUBLIC OFFER ACCOUNT AND
REFUND ACCOLUNT

Depusits into the Cash Eserow Accounis

The Escrow Collection Hank agrees ihat, in terms of the ICDE Regulations, ASBA shall e mandatory
far all investors participating in the Ohifer, other than the Anchor [nvestors. The Escrow Collection Bank
confirms that it skall nol ccept any ASBA Bidor process any ASBA Form relating o any ASDA Bidder
from any Designated Intermediary in it capacity as e Escrow Collection Bank, except in its capacity
a5 @ SCSB. The Escrow Collection Bank shall strictly follow the inetructions of e BRLM and the
Riegistrar to the Offer in this regard.

The Bid Amounts {in Indian Rupees only) e |ating to Bids from the Anc vor Inwestors, during the Anchor
. w.stvur Ridding Date in the manner sel forth in the Red Hemring Prospecius and the Syndicate
B Apeenvent, chall be deposited by the Anchor Invesiors, with e Escrow Collection Bank al il

or, JINKLUSHAL INDUSTRIES LIMITED
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designated branches, and shall he credited upan realization Lo the appropriase Cash Escrow Accounts. [n
adelition. in the event the Anchor Investor Offer Price is higher than the Anchor Investor Allocation Price,
then. any incremental amounts from the Anchor Investors until the Anchor Investors Pay-in Date shall
alsn be deposited into the relevant Cash Escrow Accoulis on of befare the Anchor [nvestors Pay-in Dote
and credited upon realization io the relevant Cash Escrow Accoumts. Further, any amounts poyible by
the Underariters or any other person purseand 1o any underwriting obligations in terms of the
Uderwriting Agreement shall also be deposited into the Cash Escrow Accounts malmnined with the
Eserow Collection Bank prior 1o finalization of the Basis of Allotment or such other time as may be
agreed among the parties to the Underwriting Agreement. All amounts lying to the credit of the Cash
Escrow Accounts shall be held for the benefit of the Beneficiaries.

The transfer instructions for payment into Cash Escrow Accounts shall be drwwn in favour of the specitic
Cash Escrow Accounts specified in Clause 2.5

in the event of any Inadvertent error in calcubation of any amounts To he transferred 1o the Cash Escrow
Account, Public Offer Account or the Refund Account, as the case may be, the BRLM ared the Company
may, pursuant o an intimation to the Escrow Collection Bank, the Public Offer Account Bank, or the
Refund Bank, as necessary, with a copy o the Company, the Registrar and the Selling Shareholders,
provide revised Instructions to the Escrow Collection Bank, the Public Offer Acceunt Bank, or the
Refund Bank, as applicable, to transfer the specified amounts 1o the Cash Escrow Account, Public Offer
Account or the Refund Account, as the case may be, provided that such revised instructions shall be
issucd prompsly upon any of the BRLM or the Company of the Registrar becoming pware of such error
having eccurred {or eroaenus instruction having been defivered) with a copy W ihe other Party, On the
issuanoe of revised instructions s per this Clause 3.1.4. the erroneous instrection]s) previousty issoed in
this regard 1 the Escrow Collection Bank, Public Offer Account Bank o Refund Bank, as applicable,
shall stand cancelled and superseded by the revised instructions as per this clwese without any Further
pol, intimation or instroction being required from or by any Parties, and the obligations and
responsibilities of the respective Pasties in this regard shall be construed with reference to (he revised
inatructions so defivered by the BRLM and'or the Company or the Registrar i termes of this clouse.

Remittance andlor Application of amounts credited 1o Cash Escrow Accounts, the Public Offer
Acconnt and Hefund Aceount

The remittance andior application of pmounts credited to the Cash Escrow Accounts, the Pulibic Offer
Account and Refund Account shall be appropriated or refunded, as the case miy be, on e occumence
of certain events and in the manner more particularly described herein below.

Failure af fre (4 fer
[he Offer shall be deemed to have failed in the event ol ocourrence of wmy one of the following events:

fak The Bid! OHfer Opening Date not taking place for any reason within 12 months frem the dute of
the receipt of the final ohservations from SEBI on fhe [rraft Red Herring Prospectus, for any
reason, whalsoever,

b} any evenl due o which the process of Bidding or the ncceptance of Bids cannol start on the
dates mentioned in the Offer Documents (including any revisions thereaf), including the Cfer

not opening on the Bid/Offer Opening [ate or any other revisid date agreed between thee Parties
far any resson;

the Rot” Filing not being completed on or prioe o the Drop Dead Date for any reason;

Mom-receipt of any regulatory approvals in a timely manmer in necordance with the Applicable
1 mws or a1 all, including, withow limitation, refusal by Stock Fxchange to grant the listing
and trading approval or non-disposition of an application for a listing and trading approval by a
sStock Exchange within the period specified under Applicable Laws and any other approval from
ihe Sk Exchanges;

ihe (Mfar shall have become illegal or pon-compliant with Applicable Law, or is injuncied or
prevented from completion. or olfjurwise rendered Infructuous or unenforceable including

 JINKUSHAL INDUSTRIES LIMITED Y
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pursuant to any Applicable Law or pursesnt o any order or direction passed by any
Governmental Authority having requisiie suthosity and jurisdiction over the Offer;

(i foilure to comply with the regulremenss of the number of Allomees in the CiTer bring i fews
1,000 or minimum subscription of 9% of the Fresh Issue;

(2l the decloration of the intention of the: Board of Directors or the IPO Commitee of the Company,
s applicable, in conaulmiion with the BRLM 1o withdraw and’ or cancel the Offer ot any time
after the Bid/ Offer Opening Date until the date of Allotment of if the Offer is withdrawn by the
Board of Directors of the PO Committae of the Company, in consultation with te BELM prior
1o the execution of underwriting sgreement in secordance with the Red Heering Prospectus,

ih) Failure 10 comply with the requirements of sllotment of ot least sach number of Equity Shares
in the Cifer as prescribed under Rule 1902 8b) of the Secoritics Conracts (Regulations) Rules,
1Q5T:

(i The CHfer Agreement bemig terminaied in oceardance with its terms and conditions:

i fatlure to enter into e underwriting aoreemant on or prior o filing of the Prospectus with the
RoC unless such date s olherwise exiended In writing by the parties o the underwriting
agreement or the underwriting agreement being renminated in accordance with its terms; or

ik} such other event as may be mutvally agreed upon by the Company, the Selling Sharcholders,
and the BRLM.

Failure of Offer prior fo Dexigmated Date

1212 The BRLM shall intimate in writing to the Escrow Collection Bank andor the Public Offer Account
Bank and/cr the Refund Bank and‘or Sponsor Banks (with a copy to the Conpany and the Selling
Shareholders), as appropriate, and the Registrar of the occurrence of any of the events specified in Clause
3.2.1.1, following the recelpt of the relevant informatkon from the Company or the Selfing Shareholders,
a5 the case may be, in the form prescnbed (as et oul in Schedule 1 hereto):

3213 [a The Escrow Collection Bank shall, on receipt of an intimation from the BRLM in wriling as per
Clause 3.2.1.2, afler notice 1o the Registrar, BRLM, Selling Shareholders and the Company
forthwith on the same Working Day and in any case nol later than ene Working Day [rom (he
receipl of writlen infimation from the BRLM, transfer any amounts standing to the credit of the
Cosh Escrow Acoounts o the Refumd Account held with the Refund Bank. for the purpese of
refunding such amounts o the Anchor Investors as directed by the BRLM. Immediately upon
the transfer of amounts to the Refund Account, the Refund Bank shall appropriately confim
the sume {0 the Regisirar, the BRLM, the Company and cach of the Sclling Sharcholders.

(k) On receipt of intimation from the BRLM of the fuilure of the Offer as per Clause 3.2.1.2, the
Registrar shall forthwith, after izsuing notice to the BRLM, the Company and each of the Selling
Sharcholders, bt noi |mer than one Workimg [y from sich pecelpl, following  the
reconciliation of aceounts with the Escrow Collection Bank or Public Offer Account Bank, as
applicable, (which shall be complated within one Working Day after the receipt of intimation
of failure of the Offer) provide to, the Bankers 1o the Offer, the SCSBs, with a copy 1o the
Selling Sharcholders and the Company ond the BRLM, a list of Beneficiaries and the amomnis
1o be refunded by the Refund Bank to sech Beneficiaries (in the form specified in Schedule 11,
hereto) and a list of Bidders (other than Anchor Investors) for unblocking the ASBA Accounts
and UPl Accounts {in the manner sel oot in the Offer Docoments and in accordance with the
SEBI UPI Cirgubars), Including sccounts biocked through the UPE Mechanism, as applicable
and the amounts to be refunded by the Befund Bank 1o such Beneficiaries. The Regisirar shall
prepare and deliver w the Company an estimate of the stationery that will be required for
printing the refund intimations, The Regisiror and the Bankers 1o the Offer agres to be baund
by amy such instructions from the BRLM and agrees 1o render all neguisite cooperation and
assistance in this regard. The Refund Bank confirms that it has the required technalogy and
processes to underiake all activities mentioned in this Agreement, The refunds made pursuent
1o the failure of the Offer as per Glause 3.2.1.2, shall be credited only to: (i) the bank acoount
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fram which the Bid Amount was remitted to the Escrow Collection Bank by Anchor Investors
as per instruction received from ihe Regisirar and, in accordance with Rule 11 of the Companics
{Prospectus and Allotmeni of Sccurities) Rules, 2014, as amended; (i) the respective bank
aceounts of the Bidders, in case the smounts have been transferred 1o the Refurd Account from
the Public Offer Account, in case of occurrence of an event of failure of the Offer; (i) IF
applicable, the bank aceount of the Underwriters or any other person in respect of any amounts
deposited by the Underwriters or any other person in the relevant Cash Escrow Accounts
purssant to any underwriting obligations in terms of the Uinderwriting Agreement; and fivh
umblocked in the same ASBA Account including sccount biocked through the Ul Mechanizm,
as applicable, in case of ASRA Bidders as per instruction received from the Registrar and in
accordance with Rule 11 of the Companies (Prospectus and Allotment of Securities) Rules,
2014, as amended mmd Applicable Law,

The Escrow Collection Bank and the Registrar to the Offer shall, upon receipt of the list of
Beneficiaries and the amounts 1o be refunded to such Beneliciaries in accordance with Clanse
3.2.1.3 of this Agreement, after notice 1o the Company and the Selling Shareholders, forthwith
bat ot later than one {11 Waorking Day, ensure the transfer of any amounts standing to the credit
of the Cash Fscrow Accounts io the Refund Account s directed by the BRLM and the Registrar

{with a copy to the Refund Bank. the Company and the Selling Shareholders) (in the form
specilied in Schedule IV A

() An Event of Failure, following the recelpt of the relevant information from the Company ar the
Selfing Sharcholders, as the case may be;

{d} In ciase of Anchor Investors to whom refunds are 1o be made through electronic transfer of funds,
the Refund Bank shall, within one Working Day of the receipt of the list of Bencficiaries wnd
the amounts w0 be refunded thereto in accordance with Clause 3.2.1.3{b), after notice to the
BRIM, the Company and the Selling Sharcholders, ensure the transfer of the requisite amount
to the sccount ol the Beneficiaries as directed by the Registrar {in the form specified in Schedule
11, hereto). Such Anchor Investors will be seil a kener through ordinary post by the Registrar
informing them about the mode of eredit of Refund within 3 (threc) Working Days afier the
Bid! Qffer Closing Date.

(o) The Refund Bank shall provide the detnils of the UTRconmol numbers of such rermiflEnces. o
the Registrar on the same day. Anchor Investors will be sent a Jetter through electronic mal on
the dute of the reminance and through registered post by the Registrar informing them about the
mode of credit of Refund within one Werking Day after the remittance dare. In the event ol any
returnarojosts from MEFT/RTGS MACH direet ceadit, the Refund Bank chall inform the
Registrar and BRLM forthwith and arrange for such refunds to be made through Offer and
immedinte delivery of demand drfis if requested by the Bidder and/or the BRLM subject to
receipt of instruction from the Registrar. The Refund Bank shall act in accordance with the
instructions of the Registrar and BRLM for Bsuances of these mstrumenis. The entire process
of dispateh of refunds through electronic clearance shall be completed within 3 (three) Working
Days from the Bid/ Offer Closing Daie or such other period prescribed under the SEBI ICDR
Regulntions and other Applicable Laws. However, in the case of event specified in Clause
1211 (“Minkmum Subscription Failure”) of Clause 3.2.1.1{d) 1o the extent that there is
refusal by Stock Exchange to grant listing and irading approval {*Stock Exchange Refusal”),
the entire process of disparch of refunds of amounts through electronic clearance shall be
compbeted within 4 (four) working days from the Bid! Offer Closing Date (in the event of a
Minimum Subscription Failure) or the date of receipt of intimation from Stock Exchanges
rejecting the application for listing of the Equity Shares (in the event of 3 Stock Exchange
Refusal}, or such ather prescribed timeling in 1erms of the SEBI ICDR Regulations and other
Applicable Law. The Beneficiaries will be sent a lester by the Registrar, through ordinary post
informing them about the mode of credit of refiid within 4 (four) Working Days after the Bid/
Offer Closing Date or any other period as prescribed under Applicable Law by the Reglstrar
The Registrar further acknowledges the liability of the Company to pay interest lor delayed
issue of refunds in accordance with the SEBI ICDR Regulations and applicable SEBI circulars,
including SEBI ICDR Master Circular and shall sccordingly provide all assistance in this
regard, to ensure that the refunds arc mude within 4 (four) working days {or such spplicable
time period as may be preseribed by SEBI) in case of Minimum Subscription Failure apd Siock-.
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Exchange Refusal, The Surplus Amount shall be transferred to the Refund Account at the
instructions of the BRLM and the Registrar 1o the Offer in accordance with the procedure
specified in the Red Herring Prospecius, this Agreement and the SEHI ICDR Master Circular,
as applicable. Immediately upon the transfer of the amounts Lo the Refund Account, the Refund
Rank chall appropriately confirm the same 10 the Registrar o the Offer, the BRLM, the
Company and cach of the Selling Shareholders,

if The Bankers 1o the Offer shall be dischanged of all their legal obligations under this Agreement
anly if they have acted in a bome fide manner and in good faith and in accordance with the terms
of this Agreement, the SEB1 1CDR Regulations and any other Applicable Laws.

Failure of the Offer after ithe Designated Date

After the funds (including funds received from ASBA Bidders and Anchor Investors) are transferred
from the Cash Escrow Accounts and the ASBA Accounts to the Public Offer Account, in the event thal
the listing of the Equity Shares does not ocour i the manner described in the Cffer Documents, SEB
ICDR Regulations or any other Applicable Laws, the BRLM shall intrmarte the Public Ofier Account
Bank, Refund Bank and the Repistrar in writing 1o transfer amount from the Public Offer Account 1o the
Refund Account, fn the form specified in Schedule X111, hereto (with a copy to the Company and the
Selling Shareholders). The Public Offer Account Bank shall, and the Regisirar shull ensure that the Pubhic
Offer Account Bank shall, afier o notice to the BRLM {with a copy 10 the Company and the Sclling
Shareholders), not later than | (one) Working Day from the date of receipt of the aforementioned notice
from the WK LM, transfer the amount held in the Public Offer Account 1o the Refund Account. Thereatier,
the Refund Bank shall on the same Working Day, ensure the refund of amounts held in the Retund
Account 1o the Bidders in accordance with the Applicable Laws and the SEBL ICDR Master Circular, as
applicable) and Clause 3.2.4 as per the modes specified in the Red Herring Prospectas and the Prospectus.
All refunds under this Agreement shall be payable by the Refund Bank and until such refunds are paid
as agreed herein, the monies lying in the Refund Account shall be hield for the benefit of the Beneficiaries
without any rlght or lien thereon. The Refund Bank shall intimate in writing, along with the updated hank
account statement fo the BRLM and the Registrar (with a copy 10 the Company and the Selling
Sharcholders) post the completion,

Completion of the Offer
lis the event of the completion of the Offer

(a} The Bankers to the Offer shall refier 1o the Red Herring Prospectus for the Anchor Investor
Badding Date, the Bid'Offer Opening Date, BidOffer Clasing Date and on the date on which
initiation of refunds {if any, for Anchor Investors) or unblocking of funds from ASBA Acconnt
sheall take place,

b The Registrar shall, on or prior ta the Declgnsted Date in wriling, (o) along with the BELM. in
the form provided in Schedule 1V A, intimate the Bankers 10 the Offer (with a copy o the
Company and the Selling Shareholders), the Designated Date, and provide the Escrow
Collection Bank with the (i) written details of the Bid Amounts relating to the Anchor Inveslors
that are to be transferred from the Cash Escrow Accounts to the Public Offer Account, (1)
amestnts, if any, paid by the Underwriters or any cther person pursuant to any underwriting
obligations in terms of the Underwriting Agreement 1o be tunsfemed 1o the Public Offer
Aceaunt. and (i) the Surples Amount, if any, to be transferred from Cash Escrow Accounts W
the Refund Account, and (b) intimate the SCSBs and the Sponsor Banks (with & copy 1w the
Company, Selling Sharcholders and the BRLM), in the form provided in Schedule IV B, the
Desiphated Date, and provide the SCSBs and the Sponsor Banks with the written details of the
amounts that have to be unblocked and transferred from the ASBA Accounts including the
accounts blocked through the UPL Mechanism 1o the Public Offer Account. The Sponsar Banks
shall be responsible for sharing the details of Bid Amounts that have 1o be tramsferred to the
Public Ofer Account from the UPL Bidders” banks. The Spansor Banks, based on the UP
Mandate Request approved by the respective UPL Bidders at the time of blecking ol their
respective funds, will raise the debit/ collect request from the respective ASBA Account and
issue necessary instructions, whercupon the funds will be transferred from sipch ASBA Account
io the Public Offer Account and the pemaining funds, iF any, will be unbbocked without any

Fur.dmlﬁmsiilfyluwau =~ 2
Director

DM pais




manual intervention by the LUP Bidder or the Sponsor Banks in accordance with the June 202%
RTA Master Circular read with the SEB| ICDR Master Circular, as applicable, Further, the
SCSHs will raise the debit/ collect request from the respective ASBA Account wnal 5518
necessary instructions, whereupon the funds will be transferred from such ASBA Account to
ihe Public Offer Account and the remaining fends, ifany, will be unblocked without any manual
intervention by the Bidder o the SCSHEs. The Refund Bank shall ensure the transfer of the
Surplus Amounts 10 the sccount of the Heneflciaries upon receipt of written instructions in
accordance with Applicable Laws (SEBI ICDR Master Cireular) and immediately upon such
iransfer, the Refund Bank shall intimate the BRLM, the Cempany and the Salling Sharchelders
of such transfes. In the event such transfers are enable (0 be completed on the same Working
Dy, such instructions issued by the Registrar and the BRLM to the Escrow Collection Bank,
and by the Registrar and the BRLM to the SCSBs or the Sponsor Banks (who in tum shall give
etructions 10 SCSBs, that ore UM Bidder's hanks for debit'collect requests in chse of
applications by UPI Mechanism), a5 applicable, shall be valid for the next Working Dy
Immediately upon the transfer of the amounts to the Public Offer Account, the Escrow
Collection Bank shall appropriately confirm the same to the Registrar and B RLM, the Company
and the Selling Sharcholders, The amounts (o be wansferred from the ASBA Account 1o the
Public €H¥er Account by the SCSBs (including the relevant LIFE Ridder's bank on raisimg of
debit/collect request by the Sponsor Banks) represent Bids from ASBA Bidders and LIF1
Bidders, respectively that have received confirmed allocatbon in respect of the Equity Shares in
the Offer,

fe) Ihe amounts to be transferred to the Public Offer Account by the Eserow Collection Bank
represent Bids from Anchor Investors that have received confirmed allocation in respect of the
Equity Shares in the Offer and amounts, if amy. paid by ihe Underwriters or any other person
pursuant fo any underwriting obligations in terms of the Underwriting Agreement. The amounts
16 he umblocked and transferred to the Public Offer Account by the SCSBs {inchsding the
relevant LIPE Bidder's bank on ralsing of debitcollect request by the Sponsor Banks) represent
Rids from ASBA Bidders thar have received confirmed allocation m respect ol the Equity
Shares in the [MTer,

id) On the Designated Date, the Escrow Collection Bank and the SCSBs (including the UP
Bidder's bank on raising of debitcollect request by the Sponsar Banks) shall, on receipt of such
details from the BRLM and the Registrar, or on receipt of the debit/collect request from the
Sponsar Banks (in case of UPI Bidders Bidding using the LUP1 Mechenism}, a5 the case may be,
within Banking Hours on the same Working Day, transfer the amounts lying o the credit of the
Cash Escrow Aceounts and’or blocked in the ASBA Accounts i relation to the suceessiul Bids
by Allenees to the Public Offer Account. The Surplus Amount shall be transferred 1o the Refurmd
Account upon receipt of written instructions of the Registrar and the BRLM (with notice to the
Company and each of the Selling Shareholders) in accordance with the procedure specified in
the Hed Herring Prospectus, Prospectus and this Agroement. Immediately upon the transfer af
the amonts to the Public Offer Account and the Refund Bank, the Escrow Collection Bank. the
Public Offer Account Bank and the Refund Bank shall approprimely confirm such transfer or
receipt, as applicable, to the Regisirar and BRLM {with & copy to the Company and the Selling
Shareholders),

Thereupon, in relation to amounts bying to the credit of the Public Offer Account, the Bidders
or Underwriters (or any other person persuant (o any underwriting obligntion), as the case may
b, shall have po beneficial intergst therein sov 88 provided im this Apresment or urder
Applicable Law, For the avoidance of doubt, it is clarified that (i) the Bidders or Underwriters
or any other person, as the case may be, shall continue (o be Bencficiarics in relation to the
Surplus Amount, if any, and subject to Clause 3.2.2.1 and {ii} wpon receipt of the fimal listing
and trading approvaks, the Company (to the extent of the proceeds received in liew of the
Allotment of Equity Shares by the Company pursuan tor the Fresh [ssue a5 set out in Alnexure
B and the Selling Shareholders (1o the extent of the proceeds received in fieu of the ransfer of
Equity Shares by the Selling Shareholders pursuant (o Lhe CHfer Tor Sale), cxcept to the extent
of Offer Expenses payable out of the Offer proceeds atributable to the Company and the Selling
Sharcholders, respectively, shall be the Beneficiaries in respect of their respeciive portions of
the balance amount, Further, it is hereby clarified that until the receipt of final listing s irading
approvals from the Stock Excimnges, the Pubfic Offer Account Bank shall not wransfer ihe
o1, JINKUSHAL INDUSTRIES LIMITED = g
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monies due 1o the Company and the Selling Sharcholders, as applicable, net of the Retained
Praceeds (as defined below) and retention #s specified in Clause 3.2.3.2(a) below from the
Puhlic Offer Account to the Company's and the Selling Shareholders’ bank accounis. &
applicable. The transfer from the Public Offer Account shall be subject to the Public Offer
Account Bank receiving written instructions from the BRLM, in necordance with Clause
3 2.1.2. The Bidders shall have no beneficial interest therein save in relation to the amounts thi
are due 10 be refunded to them in terms of the Red Herring Prospectus and the Prospectus. this
Agreement ongd Applicable Law.

Motwithstanding anything stated in this Agreement, the Company and the Selling Sharcholders
agree that they shall take all necessary action, s mavbe required, to ensure that the fees,
commission, brokerage, incentives and expenses shall be paid to the BRLM, Syndicate Membaer
and to the legal counsel immediately upon receipt of the final listing and trading appeovals from
the Stock Fxchanges in accordance with the provisions of this Agreement, the Engagement
Letter, Offer Agreement, Syndicate Agreement and Underwriting A greement. Al the expenses
fior the OfTer shall be paid by the Company {on behalf of itself and the selling Shareholders) ns
spesified in the Offer Agreement directly from the Public Offer Accoun or the Monioring
Offier Account. For any Offer related expenses that are nol paid from the Public Offer Account
or the Monitoring Offer Account, the Company agrees o pdwanee the cost 27 and such expenses
will be reimbursed by the Selling Shareholders in proportion to their respective portion of the
O ¥ered Shares and in terms of the Offer Agreemient

The fees pavable to each of the Sponsor Banks for services provided in accordance with the
SERI 1CDR Master Circular, the guidelines issued by the NPCL and this Agreement shall be
mutually decided by the Company and the respective Sponsor Hank

The BRLM are hereby severally suthorized to take sach action in sccordance with the terms of
this Agreement as may be necessary in connection with the transler of amounts from the Cash
Eserow Accounts to the Public Offer Account and the Refund Account, 35 applicable

The Registrar shall, afier the Bid! Offer Clesing Date, bl nis later than | (one) Working [y
fram the Bid/ Offer Closing Date, i the prescribed form (speciffed in Schedule ¥ hereto],
intimate the BRLM {with a copy to the Company and the Selling Shareholders), thie nppragale
amount of commission payable to the SCSBs, Registered Brokers, COPs and CRTAS as
caleulnted by the Registrar. For the avoidance of doubt, the quanium of cemmission payable to
the SCS s, Registered Brokers, COPs and CRTAS shall be determined in terms of the Syndicate
Agreement and on the basis of such Bid cum Application Forms procured by them and which
are eligible for Allotment and the payment of commission to the Registered Brokers will be
made through the Stock Exchanges in acoordance with this Agreement. The Partes
acknowledge that the sggregate amount of commission puyable 1w the Registered Brokers in
relation 1o the Offer, as calculated by the Registrar and approved by the Company and the
BRRILM. shall be transfermed by the Company 1o the Stock Exchanges. prior to the recaipt of final
listing and trading approvels in accordance with Applicable Law. All payments lowands
processing fee or selling commission shall be released only after ascertaining that there are no
pending complaints periaining o block unblock of Bids and upon receipt of confirmation o
completion of unblocks from each of the Sponsor Bark, SC5Bs and the Registrar as specitied
under the SERI ICDR Master Circular and June 3025 RTA Master Circular. The SCSHs, the
respective Sponsor Banks and the Regisirar shall provide the relevant confirmations to the
BRLM i accordance with the SEBI ICTHE Muster Circular and June 2025 RTA dlister Circular

1232 Motwithstanding anything staied in this Agreement, in respect of the amounts lying w the credit of the
Public Offer Account, the fallowing specific provisions shall be applicable.

{a)

For, JINKUSHAL INDUSTRIES LIMITED

The Public Offer Account Bank, agrees to retain the following: {A) not kess than such amounts
s may have been estimated towards Offer Expenses as computed in the Chartered Accountant
Certilicate and disclosed in the Prospectus and be specified by the BRLM towards Offer
Expenses including, without limitation: {1} fees, advisory fecs, inceniives, COmmission,
brokerage and expenses payable o various intermediaries appointed in relation we the Offer in
terms af their respective Engagement Letter, the Cifer Agreement, the Svmdicate Agreemenl
and the Underwriting Agreement (when executed) by the Company [ Selling shareholders; (il
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fees and expenses payable to the legal counsel 1o the Company and the BRLM; and (i)
processing fees o SC50s and the Sponsor Banks for ASHA Forms procured by the Members
of the Syndicate or Registered Brokers and submitted with the SLSBs, or procured by
Registered Brokers, CRTAs or CDPs and submitied with the SCSBs as mentioned in the
Syndicate Agreement {expenses collectively referred 1o as the “Offer Expenses™) (B)
cecurities transaction tax, for onward depositing of securities transaction tax arising out ol the
OHffer to the Indian revenue autharities, pursuant o the Chapter VI of the Finance Act (Mo, 2,
200, 36 amended (“Securities Transaction Tax™ or “STT"), ut such rate as may be preseribed
therein and in accordance with a Chartered Accountant Certificate; and (C) the smount regpuires
to be deduered and withhek! at source or any other such my that is or may become applicable
{including capiial gains tax, if any) in respect of the sabe of Egquity Shares by the Selling
Shareholders as per Applicable Law, o9 communicated by the Selling Sharcholders for their
respective Offered Shares and as specified in the Chartered Accountant Certificate and any other
tax required to be collected and deposited by the BRLM, if applicable to the pelevant Selling
Shareholder, under Applicahle Law in respect of the Offer (together with such other laxes ore
hereinafter referred s, the “Other Taxes"), at sach rofes as may be preseribed therein and in
pccordance with 2 Chartered Accountant Certificate, in the Public Offer Account until such time
as the BRLM instruct the Public Offer Account Bank, in the form specified in Schedule Vil
Schedule Y1 as applicable, with a copy 1o the Company and the Selling Sharchalders,

The Partics acknowbedge and agree that the collectbon and deposit of STT by the BRLM with
the Indian revenue authorities, as necessary, is only a procedursl requirement prd that the
BRLM shall not derive any econemic benefits from the transaction relating to the paymeat of
STT. 1t is berehy agreed that the Company will continue to be responsible for procuring and
providing @ Chartered Accountant Certificate and the Solling Sharcholders, severally and not
jointly, shall provide all such information and documents as may be necessary in this regard.
All Offer Expenses shall be shared between the Company and the Selling Sharcholders in the
manner a5 mutually agreed between the Company and the Selling Shareholders {in proportion
to their respective Offered Shares) in the Offer Agreement. The Company shall ensure that all
fees and expenses relating to the Offer, including the underwriting commissions, procurement
commissions, il any, and brokersge due w the underwriters and sub-brokers or stock brokers,
fees payable to the BRLM, Self-Certified Syndicate Ranks, Syndicate Member, legal advisors
and any other agreed fees and commissions payable in relation 10 the ter shall be paid within
the time prescribed under the agreements to be entered into with such persons in sevordance
with Applicable Law.

Until such timse that instructions in the form specified in Schedule VI and Schedule VI are
raceived from the BRLM {in accordance with Clause 3.2.3.2 {n)), the Public Offer Accoun
Bank shall retain the amount of Offer Expenses and any permitted deductions as mentiencd in
Clawse 3.2.3.2 (a) above in the Public Offer Aceount and shall not sl on any instruction,
including that of the Company and/or the Selling Shareholders.

Imumedintely on the receipt of final listing and rading approvals from the Stock Exchonges snd
independent charered sccountant cenificate from the Company and details of the Offer
Expenses, the BRLM shall, by one or more instructions W the Public Ofer Account Bank {with
a copy to the Company and the Selling Sharcholders) in the form specified in Sehedule V1,
intimate the Public Offer Account Bank the amount of Securities Transaction Tax {us specified
iy & Chartered Accountant Certificate) for amward deposit to Indian revenue authorities, and the
Pubilhc Ciffer Account Bank shall, on the same day and no later than one (1) Working Day rom
the date of such instruction, remit such funds to the relevant accounts: and (iii) the BRLM shall
{with a copy 1o the Company and the Selling Sharchokders) issue an instruction to the Public
Offer Account Bank in the form specified in Sehedule VI for transfer of the amannt towieds
Oiher Taxes (as specified in a Chartered Accountunt Certificate), for onward deposit of such
Othver Taxes on behalf of the Selling Sharcholders with the Indian revenue authorities, and the
Public Offer Account Bank shall, on the same day and o later than one (1) Working Day from
the date of such instruction, remit such Tunds 1o the sccount speeified in such instruction (in the
fsrm specilied in Schedule VITT, The Public Offer Account Bank, the BRLM, or the Company,
as applicable, shall on the same doy and no later than one (1) Working Day from the date of
receipt of funds, deposit such amount with the tax suthorities on behalf of the Selling




Shareholders, and provide the necessary acknowledgement' challan to the Selling Sharchokders
and the BRLM in such timeline immediately upon such deposit,

(d} The Company on behalf of the Selling Shareholders, shall obsidn & Chartered Accouniant
Certificate, in form prescribed in Schedule VI (including Annexure | thereio) confirming the
amount of STT pavable by the Selling Shareholders in terms of the Offer Agreement, and details
of Other Taxes for the Selling Shareholders, if any, in connection with the Offer and provide
such certificate to the BRLM and the Selling Sharcholders immediately upon Allotment. Such
cortificate shall be discussed and agreed upon with the BRLM and the Selling Sharchokders,
pelor 1o its execution, It is hereby clarified that nothing contained in this Agresment or i any
other mreement or document shall make the BRLM liwhle for the (a) computation of the ST1
or Other Taxes payable in ralation to the Offer for Sale, if any: or (b) payment of the 5TT or
{Hher Taxes payable in relation 1o the Offer for Sale. The obligation of the BRLM in respect of
the STT will be limited to remittance of such STT pursiannt to and in accordance with Applicable
Low.

Naotwithstanding anything to the contrary in this Agrecment, each of the Partics hereby sgrees
(hat the BRLM will nat have any responsibility, obligation or lahility whatsoever, dircctly or
indirectly, with regard to the Other Taxes. The Company andior the Selling Sharcholders
herehy, severally, agree that the BRLM shall not be liable in any manner whatsoever to the
Company and any of the Seliing Shareholders for any failure or delay in collection, payment o
deposit of the whole or any part of any amount due as tax deducted a1 source in relation 1o the
Chier.

(£} At least two (2) Working Deys prior to the date of Bid? Offer Upening Date, or such other tinwe
period as may be agreed upon between the relevant Parties, (n) the Selling Shareholders shall,
severally and joimtly, inform the Company and the BRLM (with a copy 1o the Bankers to the
Offer in the Form set out in Schedule XV A) of the details of their bank accounts into which
thetr respective portion of the procesds from the Offer for Sale (net of estimated Oiffer expenses
and applicable taxes incurved by the respective Selling Sharcholder, as applicable, in accordance
with Clause 3.2.3.2) should be credited; and (b} the Company shall inform the BRLM {in the
forr set out in Schedule XVI1 B, with a copy o the Selling Sharcholders) of the diealls of s
Menitoring Offer Account into which the gross progeeds of the Fresh Issue and Offer Expenses,
which will be available to the Company, should be credited os per the terms of this Agreement.

(M Upon receipt of the final listing and trading approvals, the BRLM shall, subject to (i) retention
a5 specified in Clause 3.2 3.2(a) above, provide the Public Offer Account Bank (with a copy 0
the Company &nd the Selling Shareholders), in the form prescribed in Schedule IX instructions
stating the amount 1o be transferred from the Public Offer Account 1o the Monitoring Ofter
Account for onward payment by the Company to the respective intermediaries in nocordance
with timelines and in manner presceibed under Applicable Law and cach of the Selling
Shareholders pmount towards respective partion of Offer for Sale net of the Offer Expenses anad
the STT/other taxes and the Public Offer Account Bank shall remit such amounts within | {ong)
Working Day from the receipt of such insiruction from the Book Running Lead Managers
{which shall be provided during Banking Hours). subject o receipt of all information as required
under this Agreement. Any amount left in the Public Offer Account alter he above payment
and payment of the Offer Expenses shall and upan receipt of instruction from the BRLM: in he
frmn prescribed in Schedule IX, be transferred 1o the Monitoring Offer Account. The Selling
shareholders authorise the Company to pay their portion of the Offer Expenses on their behalf
from the Monitoringg Cffer Account.

The BRLM shall not provide any documentation or confinmution or execute any document in
retation (o the remittance, save and except the fund transfer instructions being provided by them
ta the Public Offer Account Bank; the BRLM shall pot be considered os a “Remitter™. The
Company wnd the Selling Sharelwobders will provide the relevant account nuimbers, [FSC Code,
hunk name and branch address to the BRLM, who shall include sisch details i their instructions
1o the Public Offer Account in the form prescribed in Schedule IX. The BRLM shall have no
responsibility to confirm the acouracy of such details {respective account numbers, IFSC Code,
hank name and branch address) provided by the Company and the Selling Sharcholders. The

BRLM shall also nod be ihld for any dekay i aration’ delivery of the remittance
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docaments including but not Himited to Form AZ, 13 CACE, customer request letter (CRL) and
any such other documents requested by the Public Offer Account Bank,

() The written instructions as per Schedule VI, Schedule VI and Schedule IX os any wither
written instructions in accordance with this Agreement shall be valid instructions if signed by
any one person named as authorized signatories of the BRLM in Schedule X1 B, and whose
specimen signatures wre coitained herein, (o accordance with Clause 14 or as moy be authorized
hy the respective BRLM with intimation 1o the Escrow Collection Bank, Public Offer Account
Bank or the Refund Bank, with a copy of such intimation 1o the Company and the Selling,
Shareholders,

() The instructions given by the BRLM under this Clogse 3.2.3.2 shall be binding on the Public
Offer Account Bank irrespective of any contrary claim or instructions from any Party including
the Company andior the Selling Sharcholders.

il The Selling Sharehoiders agree that they shnll, severally and not jeintly, reimbirse the Company
in proportion to their respective proportion of Offered Shares, for any expenses incurred by the
Company on the behalf of such Selling Sharcholders in mccordance with the Offer Agreement,
directly from the Public Offer Account. It is clarified thai all Offer Expenses 1o be
proporticnately bome by the Selling Sharebolders {including sny reimburscments 0 the
Company for payments made on behall of the respective Selling Shareholder in relation o the
DFfer) shall be deducted from the proceeds of the Offer for Sale, and subsequently, the balance
ammount from the Offer for Sale will be paid to the Selling Shareholders. Provided, however,
that the applicable STT and Other Taxes, if any, shall be bome by the concemed Selling
Shareholder. in accordance with Applicable Law. However, in the event of any Offer Expenses
falling due 10 the BRLM (exchuding any amounts payable to the BRLM by the Selling
Shareholders in accordance with the Engagement Letter), the Syndicate Member and the legnl
counse] 1o the Offer and the BRLM afler closure of the Public Offer Account, the Company

shall pay such expenses at the first instance and the Selling Shareholders shall reimburse the
Company.

] In the event of any compensation required Lo be paid by the post-Offer BRLM to Bidders for
delays in redressal of their grievance by the 5C5Bs in accordance with the SEBI ICDR Master
Cirealar and other Apslicable Law, the Company shall reimburse the relevant BRLM for such
compensation (including applicable taxes and statutory charges, intercst or penalty, if any)
immediately but not later than two (2) Working Days of (i) receipt of proof of payment of
compensation (incleding applicable faxes and stmtmory charges, interest or penalty charged. it
any) along with the proof of such compensation paid or payable, being communicated to the
Company in writing by the BRLM; or (i) the amount of compensation payable (including
applicable taxes and statutory charges, ifany) being communicated to the Company in writing
by the BRLM, whichever is earlier. To the extent permitted by Applicable Law, the relevant
BRLM agrees to provide the Company within a reasonable tine period, if 5o requested by the
Company, any document or information in its possession, in the event that any action 1
proposed 1o be taken by the Company against any SCSB in relation to any delay or faiture which
resuilts In a reimbursement of payment under this Clause. Any interess andlor penalty charged
ihereon and the amount to be so reimbursed by the Company and each of the Selling
Sharchobders, to the extent applicable, to BRLM shail be calculsted in accaordace with the SEBI
ICDR Master Circular and/or other Apphicable Law and the Otfer Agreement.

4] The Bankers to the Offer and the Ragistrar fo the Offer shall extencd all co-operation and suppon
to the BRLM in idemtifying the relevant intermediary which is responsible for delay in
unblocking of amounts in the ASBA Accounts exceeding two (2) Working Days from the
BidOfTer Closing Date, or such timeline as muy be preseribed by Applicable Law,

jor foy o o o g

(a) The Escrow Collection Bank shall, upon receipt of an intimation from the BRLM in
writing i accordance with Clause 3.2.1.2 or 3.2.2 of this Agreement, after notice to
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the Company and the Selling Shareheolders forthwith but not later than 1 (ene) Working
Day frem the date of receipt of such notice. ensure the transfer of any Surplus Amount
standing to the credit of the Cash Escrow Accounls i the Refund Account {5 set o
in Schedule X hereto):

(k) The Refund Bank shall, upon receipt of an intimation from the BELM in writing in
aceordance with Cliuse 3.2.3 of this Agreement, after notice 1o the Company, the
Selling Sharcholders and the Reglstrar, Farthwith but ot later than 1 (one) Working
Day from the date of transfer of amounts from the Cash Escrow Accounts, ensure the
transfer of any amounts swanding to the credit of the Refund Account to the
Beneficiaries as directed by the BRLM in the prescribed form (s st out in Sehedule
Il hercto);

(<) On receipt of the intimation of Tailure of the Offer from the BRLMs as per Clanse
3.2.1.2 of this Agreement as the case may be, the Registrar to the Offer shall, within |
{one} Working Day from the receipt of intimation of the failure of the Offer, provide
the SCSBs written details of the Bid Amouns that have 1o be unblocked from the
ASBA Accounts of the Bidders {with a copy 1o the Company, he Selling Gharehplders
and the BRLM),

B. After the Designated Dats:

In the event of a failure to complete the Offer, including due 1o a failure 1o obtmin listing and
trading npprovals for the Equity Shares, and if the Bid Amounts have already been trama forred
10 the Public Ofer Account, then upan the receipt of written instructions from the BRLM. the
Public Offer Account Bank shall forthwith transfer the amounts held in the Public Offer
Account te the Refund Account and the Refund Bank shall make payments (i) within 1 (ong]
Working Day of receipt of such instructions from the BRLM if Equity Shares have nat been
transferred to the Allottees as part of the Offer, and {11} a5 per Applicable Law in the event
Equity Shares hove been transterred 1o the Allodtees in terms of the Ciffer. All refunds under this
Agreement shall be payable by the Refund Bank and until sach refunds are paid as agreed
herekn, the monkes Iying in the Refund Account shall be held for the benefit of the Bidders
without amy right or lien thereon

3243 The Escrow Collection Bank agrees that it shall immediately and, in any event, no later than 1 {onc)
Working Day of receipt of such intimation as provided in Clause 3.2,1.3 from the Registrar and BRLM
transfer the Surplus Amount to the Refund Account with notice to the Company and the Selling
Sharcholders. Further, the Refund Bank shall immecdiately and in any event no later than | {one) Working
Dy of the receipt of intimation as per Clmne 3.2.3, issue refund instructions to the electronic clearing
house with notice to the BRLM, the Company and the Selling Shareholders. Such instructions by the
Refund Rank. shall in any event, be no later than 3 {three} Warking Days from the Bid/ Offer Closing
Date or any other period & preseribed undes Applicable Law.

Ihe entire process of dispatch of refunds through electronic clegrance shall be completed within the
prescribed limelines in terms of the SER] ICDR Regulations and other Applicable Law.

The refunds pertaining o amounts in the Refund Account shall be made by the Refund Bank 1o the
respctive Anchor Investors in accordance with Applicable Laws. For the purposes of such refunds, the
Refund Bank will act in accordance with the instructions of the BRLM lor ssuances of such insrements,
copbes of which shall be marked L the Company, the Selling Shareholders and the Registrar. The refunds
pertaining o amounts in the Refand Account shall be made by the Refund Bank iy the respective Bidders
in manner set forth below and under Applicable Law:

. NACH - Mational Automated Clearing House (“NACH") which is a consolidated system of
ECS. Payment of refund would be done through NACH far Bidders having an account at one
of the centres specified by the RBL where such fcility has been made available. This would be
suhject to mvailability of complete hank account details inchuding Magnetic Ink Character
Recognition {MICR) code wherever applicable from the Depository. The payment of refund
through NACH bs mandatory for fidders having a bank account Al any of the centres where
MACH facility has been made avgilable by the RBI (subject to wvailability of all informatio
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for crediting the refund through NACH inclieding the MICR code as appearing on a chegue leaf,

from the depositories), except where applicant is otherwise disclosed as elighble w get refnds
through NEFT or direct credil or RTGS.

. NEFT—Payment of refund may be undertzken through NEFT wherever the branch of the
Anchor Investors” bank is NEFT enabled and has been assigned the Indian Financial System
Code {*IFSC™), which can be linked to the MICR of that particular branch. The IFSC may be
ohtained from the website of RB1 as at o date prior to the date of payment of refund, duly mapped
with MICR rumbers. Wherever the Anchor Investors have regisiered their nine-digit MICR
number and thebr bank account number while opening and operating the demat acoount, the
same may be duly mapped with the IFSC of that panticular bank branch and the payment of
refund may be made to the Anchor Investors through this method. In the event NEFT is not
operationally feasible, the payment of refunds may be made through any one of the other medes
gz discussed in this Clause,

" RTGS— Anchor Investors having a hank account at any of the centers notified by SEBI where
clearing houses are managed by the RBI, may have the option to receive refunds, if any, through
RTG5S,

. Direct Credit—Anchor Investors having their bank account with the Refund Bank may be

eligible o recelve refunds, if any, through direct credit to such bask account.

. For all other Bidders, including those who have not updated their bank particulars with the
MICR code, relumnd warrants will be dispatched through speed or registered post (subject to
postal rules) at the Bidder's sole risk. Such refunds will be made by chegues, piy orders or
dersand drafts drawn on the Refund Bank and payable at par at places where Bids are received.
Any bank charges for cashing such cheques, pay orders or demand drafts a1 other centers will
be payahle by the respective Bidders,

3.24.5 The Registear shall provide complete master lists (“Masters™) o the Refund Bank, in the format specified
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hy the Refund Bank. The Registrar shall enswre that sny change in the Masters is communicated to the
Refund Bank immediately 1o ensure timely refund. The Registrar shall be Hable for all consequences
which may arise as a result of delay or error in such communication of the aforesaid changes to the
Refund Bank and the Refund Bank disclaim all liabilities for effecting a payment as per the Masters i
their possession, The Refund Bank shall be responsible For reconciliation of the Refund Account with
the Masters pravided by the Registrar and the Refund Bank shall provide a list of paid’ unpaid cases at
regular intervals or as desired by the Registrar, BRLM, the Company and'or the Selling Sharchalders.
Any inconsistencies observed by the Refund Bank between the Refund Account and the Masiors shall
be discussed with the Registrar and the BRLM, prior to dispatch of refund.

Closre of the Cash Escrow Accouni, Public (fer Acesumt and Refurnd Accaunt

Upon receipt of written instructions from the Registrar, the Company and the BRLM (with & copy to the
%eiling Sharcholders), the Escrow Collection Bank shall tnke necessary steps 0 ensure glosure of Cash
Escrow Accounts once all monies therein are transferred into the Public Offer Account, or the Refund
Account, as the case may be, in accordance with this Agreement and Applicable Law. The Puhlic Oifer
Accout Bank shall take the necessary steps 1o ensure closure of the Public Offer Account promptly and
anly after all monies in the Public Offer Account are wransferred to the sccounts of the Company and the
Selling Sharcholders upon receipt of instructions as provided in Sehedule X111 in accordance with the
1erms of this Agreement. The Refund Bank <hall take the necessary steps to ensure closure of the Refumd
Account, once all Surplus Amounts or other amounts parsuant 1o Clause 3.2.1 or Clause 3,22, iCany,
are refunded 1o the Ridders to whom refunds are required 1o be made, in accordance with the terms of
this Agreement. However, any amount which is due for refund bul remains unpaid or wncladmed for o
period of seven years from the date of such payment becoming first due or such periods as may be
specified under Applicable Law, shall be wansferred by the Refund Bank, without any further instruction
from any Party to the fund known as the “Investor Education and Protection Fund® established under
Section 125 of the Companies Act, 2013, The Company shall cooperate with the Fscrow Collection Bank
to ensare such closure of the Cash Escrow &.Ecmmm, the Public Offier Account and the Refund Account.
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3.2.46.2

The Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank agree that prior 1o
closure of the Cash Escrow Accounts, the Public Offer Account and the Refund Account, respectively,
they shall provide & confirmation to the Company, the Selling Sharcholders and the BRLM that there is
s Balance in the Cosh Escrow Accounts, the Public Offer Account and the Refund Account, respectively
and shall provide a signed copy of the complete and accurate statement of accounts to the Company, the
Selling Sharcholders, the Registrar and the BRLM in relation to deposit and transfer of funds from each
of the Cash Escrow Accounts, the Public Offer Account and the Refund Account. The Escrow Collection
Bank, the Public Offer Account Bank and the Refund Bank hereby agree that they shall close the
respective accounts only afier delivery of such statement of accounts and receipt of instructions os
mentioned in Clawse 3251

Within one {1 Working Day of closure of the Cash Escrow Acoounts, the Publie Offer Accoumt and the
Refund Aceount, the Escrow Collection Bank. the Public Offer Account Bank and the Refund Bank,

respectively shall provide confirmation of the closure of such accounts to the BRLM, the Company and
the Sclling Sharehokiers

The Bankers to the Offer or any of thekr respective Correspondent Banks, shall act promptly upon any
writlen instrisctions of the BRLM and the Company, the Selling Sharehelders along with the Registrar,
as applicable, referred 10 in these clauses in relation 10 amounis to be ransferred and/or refunded from
the Escrow Aceounts o the Public Offer Account or in relation to amounts (o be ransferred and‘or
refunded From the Refund Account prior to trading approvals or otherwise. The Banker o the Offer or
its Correspondent Banks shall act prompily on the reecipt of information/instructions within the time
periods specified in this Agreement, The Banker to the Offer shall not in any case whatsoever use the
amounts held in their respective Escrow Accounts, Public Offer Account and/or Refund Accoumt to
satisfy the domages i shall be liable to under this clouse,

Mivcelfarnenus

I the event that the Bankers 1o the Offer or any of their respective Correspondent Banks cause delay or
failure in the implementation of any such instractions or the performance of their obligations se1 forth
hercin, they shall be lnble for such compensation as may be decided by the BRLM in their capacity as
thwe nodal entity in terms of the SERI ICDR Master Circular and June 2025 RTA Master Circular {as
applicable) and in accordance with this Agreement for any damages, costs, charges liabilities and
expenses resulting from such delay or in relation to any claim, demand, suit or ather proceeding instituted
apainst the Company, the Selling Shareholders. BRLM, and/or the Registrar to the lssue by any Bidder
or any other party or any fine or penalty imposed by SEBI or any other Governmental Authority. The
Banker 1o the Offer shall not in any case whatsoever use the amounts held in Escrow Accounts and'or
the Public Offer Account Bank and‘or Refund Account to satisfy this indemnity.

In the event that the Company is required to reimburse the BRLM for any comspensation payable 10
Bidders in relation te the Issue in the manner specilied in the SEBI ICDR Master Circular and June 2025
RTA Masier Circular for delays in resolving investor grievances in relation fo blocking/unblocking of
fands, the Banker 1o the Offer (1o the extent il is responsible for sech delay) shall reimburse the Company
fior any direct or indirect compensation paid by the Compiny,

Esch of the Bankers o the Offer shall act promptly and within the time periods specified in this
Agreement, upon aiy writlen instructions of the BRLM, the Company, the Selling Sharsholders and the
Registrar, as applicable, including those referred to in Clonses 32.3.1,3.23.2 and 3.2.4.1 in relation to
amoutts to be transferred from the Cash Escrow Accounts or the Public Offer Account or in relation (o
amounis to be refunded from the Refund Account prior to rading approvals or atherwise,

The BRLM are hereby authorized to take such action in accordance with the terms of this Agrecment i
may be necessary in connection with the wransfer of ameunts from the Cash Escrow Accounts to the
Pubdic OFfer Account and the Refund Account, as applicable.

Wriiten instructions to the Refund Bank or the Sponsor Banks by the BRLM the Company and’ or the
Selling Shareholders shall be communicated through electironic mail {“email™)

DUTIES AND RESPONSIBILITIES OF THE REGISTRAR
1
For, JINKUSHAL INDUSTRIES LIMITED
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4.1 The Parties herelo agree that, in addition to the duties and responsibilities set out in the Regisrar
Agreement, the duties and responsibilities of the Registrar shall include, without limitation, the follewing
and the Registrar shall, ai all times, carry out is obligations hereunder diligently and in good faith:

[a} The Registrar shall maintain at all times and for &t lenst eight vears from the date of listing nnd
commencement of trading of the Equity Shares, accurate physical and electronic records, in
connection with the Offer, relating to the Rids and the Bid cum Application Forms submitted 1o
it and recelved from the Syndicats, the Registered Brokers, the ChPe and CRT A, or the 5C5s,

a5 required under Applicable Laws and the Regisirar Agreement, including, without limitotion,
the following:

(i) the Bids registered with it and the Designated Intermediarics, in respact of the Offer;

(i} soft duta/Bid cum Application Form received by it and from each of the Designated
Intermediaries and all information incidental therete in respect of the Offer, Bids and
Bid Amount and tally the same with the schedule provided by the Banker 10 fhe Oifer
and its Comespondent Banks, as applicable. For the aveidance of doubt, if there i= any
discrepancy in the amount paid as per the Bud cum Application Forms and the
corresponding bank entry(ies) in the bank schedules in relation to Bids from Anchor
Investors, the amount as per the busk schedules will be considered & final for the
purpose of processing and the Escrow Collection Bank concerned shall be responsibbe
for any claims, actions, losses, demands or damages that may arise in this regard;

(iii}  dewils regarding allocation of Equity Shares for the Offer and Allotment and provide
the details to the Company at its request;

{ivl  details of the monies to be wansferred 10 the Public Offer Account, and the refunds 1o
be made 1o the Anchor Investors, Bidders and Underwriters (as applicable) m

accordance with the terms of this Agreement, the SEBI ICDR Regulations and the
Companies AcL;

V) physical and electronic records relating 1o the Bids and the ASBEA Forms submited (o
il and received from the members of the Syndicate, the SCSBs, Registered Brokers and
CDPs/CRTAs with respect (o the Offer;

{vi)  particulars relating to the aggregate amoant of commission payable o the Registered
Rrakers in relation 10 the Offer in accordance with the SEBI ICDR Master Circular
and the SEBI UPI Circulars, the details of such compensation shared with the stock
exchanpes, particulars relating to the aggregate amount of commission payable to the
CRTAs, CDPs, Syndicate Member, 3C5Bs and Sponsor Banks in relation o the Oifer,
and any compensation payable to UP] Bidders in relation to the Offer in gccordnnce
with, the SEBI ICDR Master Circular, as applicable;

(vii) final cerificates received from Escrow Collection Banks, SC5Bs and euch of the
sponsor Banks through the Stock Exchanges, within the timelines specified as per
SEBI UPH Circulars and SERI ICDR Master Circular,

{viii) the Reogistrur shall initiate third party confirmation process on 1P applications not
Inger than 09:30 am of the first Working Day from the Bid' Offer Closing Date and
shall undertake third party confirmation process on non-UF applications on o daily
basis 10 be completed not later than 1.00 pen of the first Working Day from the Bid'
Offer Closing Dute. Further, the Registrar shall ensure that i receives confirmation
from SCSBs and isswer banks on the third-party applications in accordance with the
SEBRI ICDR Master Circular and Applicable Law;

{ix)  all comespondences with the BRIM, Designated Intermediaries, Bankers to the Orffer,
- their respective l:'nn-:spt'-l:q'enl Banks, the SC5Hs and regulatory authorities;

Eor, JINKUSHAL INDUSTRIES LIMITED




(b)

el

{x)

[xi)

(xii)

{xiii)

(xiv)

(xv)

(xvi)

{xwvii)

{ xviii)

details of all Bids rejected by the Regisirar in accordance with the Red Herring
Prospectus inchuding details of multiple Bids submitted by Bidders (determined on the
basis of the procedure provided into the Red Herring Prospectiss and the Prospecius)
and rejected by the Registrar;

details of the rejected, withdrawn or unsuccessful Bid cum Application Forms and the
requests for withdrawal of Bids reccived:

details regarding all Refunds made (including intimation to Refund Bank for refund or
unblocking of funds) to Ridders and particulars relating 1o the refund including
intimations dispaiched 10 the Bidders;

submission of detatls of the cancelled'withdrawn/deleted applications to SCSHs on
daily basis within 60 minutes of bid closure time from the Rid'Offer Opening Dage till
Rid/Offier Closing Date by obtaining the same from Stock Exchanges pursuant fo
which the $CSBs shall unblock such applications by the closing hours of the bank day
and submit the confirmation to the BRLM and the Registrar on daily basis |n the
formats prescribed in the SEBI ICDE Master Circular;

particulars relating to the refund including intimations dispatched 1o the Ridders;

paniculars of Allottees and various pre-printed and other statlonery supported by
reconcilmtion of cancelled spoill stationery;

details of files in case of refunds to be sent by electronic mode, such as
NEFT/R TGS/ Direct CreditUPL NACH;

parficulars relating 1 the refund imimations dispatehed to the Bidders and particulars
relating to Allostecs; and

any other obligation or duty that is customary or necessary in order for the Registrr o
fulfil its obligations under this Agreement or in sccordance with Applicable Law

The Registrar shall promptly supply such recosds to the BRLM on being requested to do so.
The Registrar shall keep and maintain the books of account and other records amd documents as
specified in the Securities and Exchange Board of Indin (Registrar to an Issue and Share
[ransfer Agents) Regulations, 1993, as amended, for o period of eight financial years or such
later period ns may he prescribed under Applicable Laws,

Without prejudice to the generality of sub-clause (a) above, the Registrar

(i)

Lii}

(it}

For, JINKUSHAL INDUSTRIES LIMITED

hall comply with the provisions of (a) the SEBI RTA Master Circular; (B) the
Companies Act; () the SEBI RTA Regulations; {d) the SEBI ICDR Regulations, and
{e) SERI ICDR Master Circular, along with any and all amendments, changes and
sbsequent circulars issued by the SEBI or the Stock Exchanges from time to time in
this regard;

shall obtain electronic Bid detalls from the Siock Exchanges immediately following
the Bid/ Offer Closing Date. Furiher, the Registrar to the Offer shall provide the file
containing the Bid details received from the Stock Exchanges to all the SCSBs within
one Working Day following the Bid! Offer Closing Date who may use the fie for
validation / reconciliation at their end;

shall initiste corporaic action 1o camry out lock-in for the pre- Offer capital of the
Company, credit of Equity Shares to Allottees and file confirmation of demat credits,
lock-in and ssuapce of instroctions w unblock ASBA funds, as applicable, with the
Stock Exchanges, =:




(i)

v)

(vi)

{wii)

(viii)

{ix}

{x)

subject to finalization of the Basis of Allotment, the Registrar shall initiate fund
sransfer instructions in separate files for debit and unblocking no later than 9:30 am on
the second Working Day after the Bid/ Offer Closing Dme, achieve completion befiore
2:00 pm for fund transfer and before 4:00 pm for unblocking on the secomd Working
Duy after the Bid/Offer Closing Date, In accordance with SEBI U Circulars and
Applicable Law;

shall coordinate with Sponsor Banks/ SCSBs and submit 2 comprehensive peport on
status of debiv/unblock requests of Allottees/ non-Allotiees not later than (4:00 PM on
the second Working Day afier the Bid’ Offer Closing Date, or susch other time ms may
be specified under the SERI UPE Circulars (in the format rrentioned in Schedule X1V,
10 the BRLM, in order o enable the BRLM to share such repon to SEBI within the
timelines specified in the SERI UP Circulars, or such other timelines in accordance
with Applicable Law:

shall in consulation with the Company ond the BRLM, publish allotment
advertisement before the commencement of trading of Equity Shares on the Stock
Exchanges, prominently displayig the date of commencement of trading of Equity
Shares on the Stock Exchanges, in all the newspapers where Bid/ (Hter
Opening/Closing Dates advertisements have appeaned carlier;

ahall provide data for Syndicaie ASBA as per the Schedule XY of this Agrecment:

shall be solely responsible for the correciness and the validity of the informotion
relating to any refunds that is 1o be provided by the Registrar to the Cffer to the Escrow
Collection Bank or the Refund Bank, ns the case moybe. The Registrar to the OHTer
shall also be responsible for the correctness and validity of the information provided
for the purposes of approval of the *Basis of Allotment’ inchuding data rejection of
multiple applications as well as for refund to the Escrow Collection Bank or the Refund
Bank, &s the case mavbe, The Regisirar to the Offer shall ensure that, in cose aff
issuance of any duplicate intimation for any rexson, including defacement. change in
bank details, tearing of intimation or loss of intimation, it will convey the details of
such new intimation immediately to the Refund Bank and in any event betore such
infimation is presentsd 1o 1t for payment. failing which the Registras to the Offer shall
b responsible for any losses, costs, domages and expenses that the Refund Rark may
suffer as o result of dishonour of such intimation or payment of duplicate intimations.
The Registrar to the Offer shall also ensure that the refund banker detafls are printed
on each refund intimation in accordance with the SEBL ICDR Regulations;

shall use its best efforts while processing all applications 1o scparate eligihle
applications from ineligible applications, (e, applications which arc capable of being
rejected on any of the technical or other grounds as stated in the (Hfer Documents, or
fior any other reasons that comes 1o the knowledge of the Registrar to the Offer. The
Registrar 1o the Offer shall kentify the pechnical rejections solely based on the
electronic Bid fileis) reccived from the Stock Exchanges and the electronic Company
schedules received from the Escrow Collection Bank:

sharll be solely responsible for promptly and accurately uploading Bids 1o ensurc the
crestit of Equity Shares into the relevant dematerialized accounts of the successful
Ridders based on the approved Basis of Alloiment by the Desigrated Stock Exclange;

shall be solely responsible for the proper cellection, custodimnshig, security and
reconciliation of all the Refund Bank's refund orders and the related stationery
documents and wiitlngs. All ummsed and destroyed/mutilated/cancelled stationery
should be returned to the Refund Bank, within 10 (ten) days from the date of the
intimation. The Registrar 10 the Offer shall be sobely responsible for providing to the
Refund Bank the complete details of all refund orders prior to printing of such refund
orders immediately on finalizathen of Allotment;




(xii}  shall print refund orders in accordance with the specifications for printing of payment
insiruments as prescribed by the Refund Bonk which shall be in the form and mannes
as prescribed by Governmental Authoritics and the Registrar to the Oiffer shall not raise
any ohiecthon in respect of the same;

{xiii) shall receive pending applications for unblocking funds submiied with it on the next
Working Day following the Basis of Allotment as per the timelines preserbed under
and in accordance with the SEBI 1CDR Master Circular and Applicable Law:

ixiv) shall ensure the timely unblocking of funds or in case of Anchor Investors refund of
the manies received from the Bids {or part thereol) which are unsuccessful, refected or
withdrmwn (10 the extent they are unsuccessful, rejected or withdrawn), in accordinces
with Applicable Law;

{xv) shall ensure the collection of the paid refund orders daily from the Refund Bank and
shall arrenge to reconclle the accounts with the Masters ot its own cost, The final
reconciliation of the refund order account with the paid and unpaid refund orders will

be completed by the Registrar to the Offer within the time preseribed under Applicable
Law;

{xvi)  will not revalidnte the expired refund orders. Instead. a list of such nefund orders will
be provided to the Refund Bank who will armunge to issue a banker’s cheque/demand
draft;

{xvii} will adhere to any instructions provided by the Kefund Bank 10 prevent fraudulent
encashinent of the refund mtimations (including, without limitation, printmg of bank
manckates on refund orders, not leaving any blank spaces on instruments and self-
adhesive iransparent stickers oo instruments); provided that, in the absence of a
mandate or instruction from the Refund Bank, the Registrar to the Offer shall follow
the nddress and particulars given in the Bid cum Application Form;

{xviii) In nccordance with the SEBL ICDR Master Circular, the Registrar o the Offer shiall
calculate the aggregate amount of commission payable to the Registered Brokers in
relation to the Ofer and share the details with the Stock Exchanges,

ixix) agrees that the validation of Bids and finalizution of the basis of Allotment will be
strietly as per the Red Herring Prospectus, the Prospectus, and in compliance with ithe
SEB] ICDR Regulations and any circulars issued by the SEBI from time o time, and
any deviations will be proceeded with in consultation with the BRLM. The Repistrar
io the Offer shall st in sccordunce with the instructions of the Company, the Selling
Sharcholders and the BRLM and apphicable SEBL Regulations, Applicable Law, the
Registrar Agreement and this Agrecment. In the event of any conflict in the
inssrictions provided 1o the Registrar 1o the Offer, [t shall seck clarification from the
ARIM, the Company and the Selling Shareholders and comply with the instrictions
given jointly by the BRLM, the Company and the Selling Sharcholders. The Regisirar
1o the Offer will coordinate with all the concerned parties to provide necessary
information to the Bankers to the OfTer and the SCSHBs;

{xx)  shall be solely responsible for aggregate amount of commission payable o the
Registered Brokers, the CRTAs and the CDPs as calenlated by the Registear to the
Offer, and within one Working Day of the Bid! Offer Closing Date, in writing, intimiate
the BRLM (with & copy to the Company and the Selling Sharchelders). For the
avoidance of doubt, the quantum of commission payable to Registered Brokers. the
CRTAs and the CDPs shall be determined on the basis of such Bid cum Application
Forms procured by them and which are eligible for Allotment;

{(xxi} shall perform all obligations in accordance with the Registrar Agreement. The
- Registrar to the Offer further undertakes to provide in a limely manner all accurate
information and notifications 1o be provided by it under the Linderwriting Agresmenil
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to be executed between the Company, the Selling Shareholders, the Linderwriters and
the Registrar to the Offer,

{xxii) shall provide a centificate to the BRLM confirming such reconcilistion within the time
prescribed by the SEBI;

(xxiii} maintain physical and electronic records, as applicable, relating to the Bids and the Bid
cum Application Forma received from the Designited Intermediaries, as the case may
be and as required under Applicable Law and the Registrar Agreement;

{xxiv) the Regisirar shall promptly supply such records to the BRLM on being requested to
dio =50,

[xxv) shall make suitable arrangements to; i) send SMS 1o investors for all unblocking cases
of no/partial allotment; and ii} send e-mails to investors for all unblocking cases of
nopartial allotment;

{xxvi) provide an estimate of the costs required Lo send the SMS and ¢-mails as mentioned
hereinabove to the Comipany no later than the Bid'Offer Closing Dinte, The Company

shall make the requisite payment 1o the Registrar no later than the date of finalization
ol thee Basis of Allotment;

(xxvii} 1o prosure the mobile numbers for sending SMS and e-mail addresses of the investors
from the information peovided by the Depositories and/ or by the Sponsor Banks. 1t is
clarified that the information of the first holder shall be used 1o send the SMS and e-
meadl; and

i xxviii) to send the SMS and e-mails to the Bidders afier (i) issuing necessary instructions (o
SCSBs for unblocking the amounts in the ASBA scoounts, for direct ASBA
applications. and (ii) execution of the online mandate revoke file for non-allottees!
pastinl allottees by the Sponser Benks and sending the bank-wise pending applications
for unblock to the SCSBs by the Registrar, for UP1 applications.

(dj The Registrar shall perform its duties diligently and in good faith under this Agreement, the
Registrar Agreement and under Applicable Laws and shall provide in a timely manner, all
accurale information 1o be provided by it under this Agreement, the Registror Agreement and
under the SERI ICDR Regulations and any circulars issued by the SEBI, to ensure timely snd
proper opproval of the Basis of Allotment by the Designated Stock Exchange, proper
preparation of funds transfer schedule based on the approved Basis of Allotment, timely and
proper Allotment and dispatch of refund intimations/refund through electronic mode without
delay, inchsding providing the Fserow Callection Bank, the Fublic Offer Account Bank and the
Refund Bank, with the details of the monies and ary Surplus Amount required o be tramesferred
to the Refund Accoant and the Refund Bank of the details with respect to the amount required
to be refunded to the Bidders, all within 2 {two) Working Days from the Bid’ Offer Closing
Date and extend all support for obtaining the final listing and trading approval for the Equity
Shares from the Stock Exchanges within 3 (three) Working Days from the Bid' Offer Closing
Diate or within such tite prescribed by the SEBL The Registrar to the Offer shall provide unigue
access to its website 1o the Escrow Collection Bank 1o enabli them 1o upload and/or updive the
details of the applications received, applications under process and details of the applications
dispatched for which insiructions will be given 1o the Escrow Collection Bank separately. The
Registrar shall be solaly responsible and liable for any delays in supplying accurate information
for processing refunds or for failure to perform its duties and responsibilities as se1 out in this
Agreement and Registrar Agreement,

(&) Withour prejudice to the generality of the foregoing, the Registrar shall be responsible for and
linble for any delays in supplying accurate information or processing refunds or for failure 10
perform its duties and responsibilities and/or obligatkon as set oul in this Agreement and SEBI
ICPR Master Circular, and shall keep other Parties (including their management, ofTicers,
agenis, directors, employees, managers, advisars, representatives. sub-syndicale members and
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AfTiliates) hereto indemnified against any costs, charges and expenses or losses in relation to
any claim, actions, causes of sction, damages, demand suit or other proceeding instituted by any
Bidder or any other party or any fine or penahy imposed by the SEB1 or any other Governmental
Authority in connection with any failure to perform its duties and responsibilities as set out in
this Agreement, Registrar Agreement and any other document detailing the dutics and
responsibilities of the Registrar to the Offer related to the Offer,

in The Registrar shall be solely responsible for the correctness and validity of the information
provided for the purposes of reporting, mcluding to SEBI and the Stock Exchange, and shall
ensure that such information is hased on authentic and valid documentation received from the
Members of the Syndicate, Eserow Collection Bunk, SCSBy, Sponsor Banks and Refund Bank
{inchiding lts Correspondent Banks, if any), na applicable. Further, the Registrar shall ensure
that letters, certifications and schedules, including final certificates, received from the Bankers
1o the Offer and the SCSBs are valid and are received within the timelines specified in
consultation with the BRLM, The Registrar to the Offer shall be solely responsible for promptly
and accurately uploading information to ensure the credit of Equity Shares into the relevant
dematerialized accounts of the successful Bidders based on the approved Basis of Allotment by
the Designated Stock Exchange.

(&) The Registrar shall perform all abligations as per the effective procedure set forth among the
Company, the Selling Shareholders, the BRLM and the Regisirar and in accordance with
Registrar Agreement. and underiakes 1o provide in & timely manner all accurate information and
notifications to be provided by it under the same. The Registrar furiher undertakes 1o provide in
o timely manner afl accurate information and notifications to be provided by it under the
Underwriting Agreement, as and when executed,

i The Registrar shall ensure that letiers, certifications and schedules, inchuding final certificates,
received from SCSBs, Escrow Collection Bank, Refund Bank and Sponsor Banks are valid and
are received within the timelines specified under applicable regulations. The Registrar shall also
be responsible for providing insructions, for the amounts to be transferred by 5C5Bs from
ASBA Accounts to Public Offer Account, and the amounts to be un-blocked by SCSBs In
ASBA account a3 well as the nmounts 1o be transfierned by the Escrow Collection Bank to the
Public Offer Account or Relund Account, as the case may be.

(il The Registrar agrees that at all times, the Escrow Collection BankPublic Offer Account
Bank/Refund Account Bank will not be responaible for any loss that occurs due 10 misuse of
the seanned signatures of the authorized sipnatories of the Registrar

i The Reglerar agrees upon expiry/terminstion of this Agreement o (1) immedistely destroy or
deliver fo the Escrow Collection Bank and the Refund Bank, without retaining any copies in
either case 2l property of the Escrow Collection Bank and the Refund Bank and materials
related 1o the refund orders, incloding all documents and anv/all data which is in the
possession’custody/control of the Registrar to the Offer, and (i) shall confirm in writing that it
has duly destroved and'or retumed all property of the Escrow Collection Bank and materials
related 1o the refund to the Refund Bank all the documents and ary/all data, held by it and which
are In possession/cusiody/control of Registrar, 1o the Escrow Collection Bank and Refund Bank,
respectively and confirm in writing to the Escrow Cellection Bank and the Refund Bank thit i

has duly destroved and/or retumed all such property and materials in accordance with this
chavse,

4.2 The Registrar shall be responsible and linhle for any failure to perform its duties and responsibililies as
set ol in this Agreement and SEBL 1CDR Master Circular . The Registrar shall indemnify and hold
harmless the other Parties hereto, including but not limited to their management, employees, advisors,
representatives, ggents, directors, successors, permilied asigns and AMiliates, in the manner provided in
this Agreement, against any and all losses, claims, actions, causes of action, suits, lawsuits, demands,
damages, costs, claims for fees, e, relating to or resulting from any delay or failure to perform its duties
and responsibilities us set out In this Agreement and any other document detailing the duties and
responsibilities of the Registrar related to the Offer or any losses arising from difference or fluctuation

= in currency exchange rates, and expenses {including interest, penaltics, attorney’s fees, aceounting fees
and investigation eosts) relating to or resulting from, including without limitation to the following;




ta)

(b)

(el

id)
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mny delay, defaul, deficiency or failure by the Registrar in performing its dities and
responsibilities under this Agrecment, the Hegistrar Agreement (including sy amendments
thereto), and any other document detailing the duties and responsibilities of the Registrar relsted
ter the Offer including, without limitation, against any fine or penalty imposed by SEBI or any
other Govenmsental Authority, provided however that the Registrar shall not be responsible for
any of the foregoing resulting, directly and solely, from a failure of any other Party in
performing its duties under this Agreement on account of gross negligence or willful defaul as
finally and conglusively determined by the court of competent jurisdiction;

any delays i supplying accurate information for processing Refunds or unblocking of cxcess
amount in ASBA Accounts;

any claim by or proceeding mitisted by Governmental Authority or other authority under any
statule or regulation on any mamers related 1o the transfer of funds by Escrow Collection
BankPublic Olfer Accounl Bank/Refund Bank;

refection of Bids due to incorrect bank/branch account details and non=furnishing of information
regarding the Bidder available with the Registrar to the Offer and wrongful rejection of Rids;

misuse of the refund instructions or of negligence in carrying out the refund instructions:;

failure in promptly and accurately uploading Bids to ensure the credit of the Equity Shares into
the relevant dematerinlized accounts of the successful Ridders based on the approved Basis of
Allotment by the Designated Stock Exchange;

any delays in supplying accurate information for processing the Refunds or any ¢laim made or
issue raised by any Anchor [nvestor or other third party conceming the amount, delivery, non-
delivery, fraudubent encashment or any other matters related fo the payments o the service
provided by the Bscrow Callection Hank, the Public Cifer Account Bank o the Relund Bank
or the Sponsor Banks hereunder:

misuse of scanned signatures of the authortzed signatories of the Registrar;

in cach case, which muy result in a liability, clnim, action, couse of actéon, suit, lawsulr, demand,
damage, loss, cost, claims for fees and expenses (including interest, penalties, allomeys” fees,
accounting fees and investigstion costs) against the Escrow Collection Bank or the Refund Bank
or the Publse Difer Account Bank or any other Parties;

any dlay, default, ¢rror or failure and any loss suffered, incurred or bome, directly or indirectly,
arising oul of, resulting from or in connection with any fallure by the Registrar to the Offer in
acting on, or any delay or error piiributable ve the Registrar to the Cifer in connection with, the
relumed NACHNEFT/RTGS direct credit cases Instructions, or other cases or instructions
given by Escrow Collection Bank or the Refund Bank, including, without limitation, against
any fine or penalty imposed by the SEBI or any other Governmental Authority or court of lnw,

the encoding, decoding or processing ef the returned NACHMNEFT/R TGS/ dirsct credit eases’
instructions by the Escrow Collection Bank or the Refund Bank:

failure by the Reglstrar 1o the OfTer o ensure the credit of the Bquity Shares into the relevan
dematerialized pecounts of the successful Bidders in o timely moenncr based on ihe Basis of
Allotment approved by the Designated Stock Exchange:

lailure by the Registrar to the Offer 1o perform any obligation imposed on it under this
Agreement or idherwise;

rejection of Hids on technical grounds; and

any delny/error atiributable (o the Registrar o the Offer for returmed NEFT/R TGS dircet credil
cases or othor coses or instructions given by Escrow Collection Bank or the Refund Bar

¢ Director
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4.3 The Registrar shall act in accordance with the instructions of the Company, the Selling Shareholders and
the BRLM and Applicable Laws. In the event of any conflict in the instructions provided to the Registrar,
it shall seck clarifications from the Company, the Selling Sharcholders and the BRLM and comply with
the instructions given jointly by the Company, the Selling Sharchokiers and the BRLM in accordance
with Applicable Laws,

4.4 The Registrar will coordinate with all the concerned parties to provide necessary mformation 1o the
Escrow Collection Bank/Public Offer Account Bank/Refund Bank.

4.5 The Registrar shall ensere that any mvestor grievances related to the Registrar’s scope of services,
complaints, communications received from SERI, the Stock Exchanges and other Governmental
Authority are redressed in a timely manner in sccordance with Applicable Law, and shall provide
requisite reports to the Company, the Selling Shareholders and the BRLM. Further, it shall have
dedicated emailhelpling 1o address concerns and complaints of the Syndicate Member and the investors,

4.6 The Registrar shall ensure that investor complaints or grievances arising oul of the Offer are resolved
expeditiously and. in any case, no later than 5 (five) days from their receipt, provided however, in relation
1o complaints relating 1o blocking' unblocking of funds, investor complaints shall be resolved on the date
of receipt of the complaint. In this regard, the Registrar to the Offer agrees to provide & report on investor
complaints received and action taken (o the BRLM {with a copy (o the Company and the Selling
Sharcholders) (1) on a weekly basis for the period beginning 10 (ten) days before the Bid' Offer Opening
Date until the commencement of trading of the Equity Shares pursuant to the Offer, (i) on a formightly
basks thereafter, and (i) as and when required by the Company, the Selling Sharcholders or the BRLM
in the form specified in Schedule XV

4.7 The Registrar to the Offer shall be responsible for addressing all investor complaints or grievances arising
out of any Bid in consultation with the Company, the Selling Sharcholders and the BRLM. The Registrar
shall perform a validation of the elecironic Bid details received from the Stack Exchanges in relation to
the DP 1D, Client 103 and PAN with the records maintained by the Depositories and a reconcilstion of
the final certificates received from the Stock Exchanges, Bankers to the Offer and SCSBs/Sponsor Banks
with the clectronic Bid details, The Registrar shall intimate the BRLM and the Bankers to the Offer with
any data discrepancy as soon s such reconciliation is complete. The Registrar shall ab the time of
finalisation of the Basis of Allotment, obtain validation from the Depositories for FPIs who have invested
in the particular primary market issuance to ensure there is no breach of invesiment limit and o use PAN
issued by Income Tax Department of the Government of India 1o check compliznce for a smgle FPIL The
Registrar, based on information of Bidding and blocking received from Stock Exchanges, would
undertake reconciliation of the Bid data and Block confirmation corresponding to the Bids by all imvestor
estegory applications {with and without the use o UPT) and prepare the Basis of Allotment. The Registrar
shall reconcile the compiled data received from the Stock Exchange(s), all SCSBs and Sponsor Banks
(hereinafter referred to as the ‘reconciled data’). The Registrar shall send the bank-wise data of the
Allottees, amount due on Equity Shares as per the Basis of Allotment to the SCSR and the amount to be
unblocked in the corresponding SCSE aceount {in case of non-UPE Mechanism). In nespect of bids mude
by UPE Bidders, Registrar shall share the debit file post approval of the Basis of Allotment with the
Sponsar Banks to enable transfer of funds from the ASBA Accounts blocked through the UP
Mechanism, 10 the Public CiTer Account.

4.3 The Reglstrar shall keep a track of details of unblock of applications received from SCSBs, on o daily
basis. in the formst prescribed in the SEBI ICDR Master Circular,

The Regisirar shall provide the Allotment revoke files to the Sponsor Banks by & pm on the duy when
the Basis of Allotment has 1o be finalised and receive pending applications for unblock submitted with
i, not {ater than 5 pm. on the pext Working Day following the Basis of Allotment.

The Registrar shall communicate all complainis received from investors pertaining to, among others,
blocking or unblocking of funds, immediately on receipt, to the post issue BRLM, and ensuring the
effective redressal of such grievances,

The Registrar to the Offer shall also be responsible for the amount to be iransterred / unblocked by SCSRs
from the ASBA Accounts including the sccounts blocked through the LIPI Mechanism, as applicable, to
the Public Offer Account and the amount ta be unblncked by SCSBs and the Sponsor Banks in the ASBA
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Accounts as well as the amounts 10 be transfermed by the Escrow Collection Bank 1o Public Offer Account
or Refund Account, as the case moy be. The Registrar shall keep s track of details of unblock of

applications received from SC5Bs, on & daily basis, in the format prescribed in the SEBI ICDE Mpster
Clircular.

In relation to its activities, the Registrar shall, in a timely manner, provide to the BELM a report of
compliance in the format as may be requesied by the BRLM, in order for them to comply with the
Applicable Law, including the reporting obligations under the SEBI UPI Circulars,

The Reglstrar o the Offer shall be responsiblie for submiiting the bank-wise pending UPL applications
for unblocking fo BCSE's along with the allotment file on next Working Day following the finalisation
of the Bsis of Alotment as per the timelines '|:u'|=|.|:rﬂ:|-|.'-|l under and in accordance with the SEBI ICDER
Master Clreular. The Albetment file shall inelude all applications pertaining to full-Alotment! partial-
Allotment’ non-Allotment’ cancelled! withdrawn/ deletad applications eic, The Regisirar shall follow-up
with the 5C5Bs for completion of unbiock for ron-alloted/ partial-allotted applications within the closing
howrs Of banks on twe day alter the fnalization of the Basis of Allotment (o such other tmeline as may
be preseribed under Applicable Law),

The Registrar will provide the final allotment file prepared in relation to the Offer within such time as
permitted under Applicable Law and not [ater than 15 davs from the Bid"Offer Period, The Repistrar
shall ensure full reconciliation of collections in the Public Offer Accounts with the information and data
available with them. The Registrar to the Offer, shall provide a certificate to the BRLM and the Company
(with a copy 10 the Selling Sharcholders) confirming such reconciliation,

In order o ensure that the unblocking is completed within two (2) Working Davs from the Bid/OHTer
Chosing Diate, the Registrar shall before the opening of the Offer, take up the matter with the SCSBs a
the appropriate level and confirm to the BRLM as per the applicable SEBI'UPL Circulars.

DUTIES AND RESPONSIBILITIES OF THE BRLM

Dither than as expressly set forth in the SEBI ICDRE Regulations in relation to the ASBA Bids submitied
o the BRLM, no provision of this Agreement will constitute any obligation on the part of any of the
BELM 1o undertake any oblipation or hiave any responsibility or incur any lishility in relation w0 the
ASBA Bids procured by the Designated Intermediaries or Bids not procured by BRLM or the Syndicate
Member,

The Parties hereto agree that the dutics and responsibilities of the BRLM under this Agrecment shall be
s sel oul below!

(a) O receipt of information from the Company, intimate in writing the Anchor Investor Bidding
[aie and the Bid' Offer Opening Dete and Bid Offer Closing Date, prior o the opening of
Banking Hours on the Anchor Investor Bidding Date 1o the Eserow Collection Bank, the Public
Offer Account Bank, the Refund Bank and the Registrar along with a copy to the Company and
the Selling Sharcholders in the form attsched hereto as Scheduole L

[133] On the receipt of information from the Company and'or the Selling Shareholders, inform the
Regicirnr, the Ezcrow Collection Bank/Public Offer Account Bank Refund Bank! the Sponsor
Banks regarding the cocurrence of any of the events mentioned In Clamse 3.2.1.

(ch Along with the Registrar, instnact the Escrow Collection Bank of the details of the moenies 1o be
transferred to Public Offer Account and the Surples Amounts to the Befund Account in
aecordance with ihe terms herein and Schedule I'V A and Schedule X bereto, the Bed Herring

Prospecius and Applicable Lows.

dy O or prior to the Designated Date, the BRLM shall infimate the Designated Date o the Bankers
1o the Oiffer.

iel Instruct the Public Offer Acconmt Hank (with a copy 10 the Company and each of the Selling

Sharcholders) in the prescribed fonms in relation to the details of the monies 1o be ransfomed
from the Poblic Offer Account n:l.':l:n:lﬂmn:wuh Close 3.2.3.2.

For, JINKUSHAL m.lsmlssmwsn ce )
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The BRLM shall not be responsible or lable under this Agreement in connection with the advice,
opinions, actions or omisstons of BRLM or Syndicate Member (or agents of such other Manager,
inchading Sub-Syndicate Members of such other BRLM) or other Designated Intermediaries in
connection with the Offer. The BRLM shall. on issuing ail instructions & contemplated under Clause
5.2, be discharged of all its obligations under this Agreement.

Subject to Clause 3.2.3.2 {b) above, the obligation of the BRLM in respect of the STT will be fimited to
reminance of such STT pursuant to and in sccordance with Applicable Law. Notwithstanding anything
to the contrary in this Agreement, each of the Parties hereby agree that the BRLM will not have any
responsibility, obligation or liability whatsoever, directly or indircctly, with regard to Other Tawes, as
applicable, or any similar obligation in relation to proceeds realized from the Offer. It is hereby claritied
thar nothing contained in this Agreement or in any other agreement or document shall make the BRLM
liable for: (a) determination of the quantum of the Securities Transaction Tax payable in relation 1o the
Offer; or (b) payment of the Securities Transaction Tax payable in relation to the Offer,

DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION BANK, PUBLIC
OFFER ACCOUNT BANK, REFUND BANK AND SPONSOR BANKS

Other than as expressty set forth in the SER] ICDR Regulations and any other circulars issued by the
SERI, n provision of this Agreement will constitute any obligation on the part of the Bankers 1o the
Offer 1o comply with the applicabic instructions in relation to the application money blocked under the
ASBA process or through the UPL Mechanism,

The Parties hereto agree that the duties and responsibilities of the Bankers 1o the Offer shall be as
applicable, including, without limitation, the following:

(i) The duties and responsibilities of the Bankers to the Offer are as expressly sef out in this
Agreement, They shall act diligently, in pood faith and also ensure compliance with relevin
instructions/circulars tssued by SEBL Each of the Bankier 1 the OfTer shall at all times carry
ot their obligations hereunder diligently and in good faith and strictly in compliance with
instructbons delivered pursuant to this Agreement, as applicable, and in compliance with
Applicable Law;

(i} The Escrow Collection Bank shall accept (i) payment relating to Bids from Anchor Invesiors
directly from the Anchor Investors on the Anchor [nvestor Bidding Date and (i) any amournts
paid by the Underwriters or any other person pursuant towarde any underwriting abligations
under the Underwriting Agreement as are deposited by it inftrang ferred by it

[i1i} The Escroww Collscton Bank shall ensure full reconcilistion of collections n the Escrow
Aceount, and it shall, provide a final certificate o the BRLM and Registrar (with a copy to the
Company and the Selling Sharcholders) confirming such reconciliation.

{iv)  The Escrow Bank must accurately maintain at all times during the term of this Agreement the
verifiable electronic and physical records relating to the Anchor Investor Application Forms
and the corresponding Bid Amounts deposited in relation 1o Bids by Anchor lnvestors;

iv) On the Anchor Investor Bidding Date, the Escrow Collection Bank shall provide to the BRLM

a dtailed bank sttement by way of esmail every 30 minutes and as and when requested by the
BRLM.

(Vi) The Escrow Collection Bank shall accept the credits by the Anchor Investors which are made
only through NACHRTGS/NEFT direct credit on the Anchor Investor Bidding Date or from
authorized persons towards payment of any amounis by the Underwriters or any other person
pursuant to any underwriting obligutions in tarms of the Underwriting Agreement,

i{vii}  In terms of the SEBI ICDR Master Circular and June 2025 RTA Master Circular issued by
SEBI, the controlling branch of the Escrow Collection Bank hall consolidute the elecironic
schadule of all branches, reconcile the amount received and send the consolidated schedule to
the Registrar along with the final centificate in this regard. The enirics in this final centl

For, JINKUSHAL INDUSTRIES LIMITED
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including any subsequent modifications and'or deletions theseto, shall be dated and time
stamped and shall be reckoned for verifying the compliance of the fimelines set for the Escrow
Collection Bank for various activities;

Thie Escrow Cellection Bank shall not aceept the Rid Amounts at any time later than the Anchor
Investor Bidding Dte, unless advised to the contrary by the Registrar and the other BHELM. The
Fscrow Collection Bank shall keep a record of such Bid Amounts and shall prompily provide
1o the Registrar, details of the Bid Amounts deposited in the Cash Escrow Accounts and provide
1o thie BRLM deeails of the Bid Amounts and a statement of account balance, st the request of
the BRLM: This record shall be made avallable wo the Registrar no later than 4:00 p.m. (15T}
an the Anchor Investor Bidding Dute. The entries in this record. including any subsequent
modifications and‘or deletions theret, shall be dated and time stamped and shall be reckoned
fiar verifying the compliance of the timelines set for the Escrow Collection Bank for vanous
activities and the Escrow Collection Bank agrees that they shall be responsible for amy
inaccurate data entry and shall solely bear any liability arising out of any such inacourate data
entry. The Escrow Collection Bank shall not accepl Bid Amoumts at any time later than the
Anchor Investor Pay-in Date, The Escrow Collection Bank shall keep a record of such Bid
Amounts. The Escrow Collection Bank shall provide updated statements of the Cash Escrow
Accounts in relation o the Bid Amounts submited by Anchor Investors en the Anchor lnvestor
Bidding Date st intervals of 30 (thirty ) minutes or such ather time as may be requested by the
BRLM;

On the Designated Date. the Escrow Collection Bank shall on receipt of written instructions in
this regard from the Regisirar and the BR 1M, transfer the monies In respest of successful Bids
w0 the Public Offer Account and the Surphes Amount to the Refund Account in terms of this
Agreement and Applicable Law. The Escrow Collection Bank should ensure that the entire
Funds in the Cash Escrow Accounis are either transferred to the Public Offer Account or the
Refund Account and appropriately confirm the same to the Registror and BRLM (with a copy
te the Company and the Selling Shareholders). and shall make the payment of such amounts
within one (1) Working Day of receipt of such instructions in accordance with the Red Herring
Prospecius.

In the event of & failure of the Offir, and upon written instructions regarding the same and not
later than | (one) Working Day of receipt of intimation from the BELM, the Escrow Collection
Bank shall forthwith transfer any funds standing 1o the credit of the Cash Escrow Accounts 1o
the Refund Account and the Refund Bank shall make payments in accordance with Clause
3.2.1.3 of this Agrecment

On the Designated Date, the Escrow Collection Bank shall transfer all amounts o be refunded
10 unsuccessful Bidders and the Surplus Amounts paid on bidding to the Refund Account fiar
the benefit of the Ridders entitled 10 a refund as per instruction provided by the Registrar, In
respect of any Surplus Amount, unsuccessful or partially successful Bids, the Refund Bank shall
continue 1o hold these manies for the benefit of the Bidders for and on behalf of the Bidders and
not exercise any lien or encumbrance over the monies deposited therein uniil the refund
instructions are given by (he Registrar and the BRLM jointly (with a copy to the Company and
the Selling Sharehalders), and shall make the payment of such amounts it e (1) Working
Dy of receipt of such instructions in sccordance with the Red Herring Prospecius. In the event
of & failure to obtain listing and trading approvals for the Equity Shares after the funds are
transierred to the Public Offer Account and upon the recelpt of writien instructions from the
RRLM., the Public Offer Account Bank shall forthwith transfer the amounts held in the Public
Oiffer Account to the Refund Account and the Refund Bank shall make payments in accordance
with Clonse 3.2.2 of this Agreement,

The Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank, in their
respective capacities, shall not excrcise any lien, encumbrance of other rights over the moneys
deposited with them or received for the benefit of the Cash Escrow Accounts of Public (ffer
Account or the Refund Account, as the case may be, and shall hold the monies therein in trust
fior the Beneficiaries as specified In this Agreement. The Eserow Cellection Bank, the Public
O0ffer Account Bank and the Refursd Bank shall not have any right o sct ofT such amount or any
other amount claimed by the Eseraw Collection Bank, the Public Offer Account Bank ar the
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Refund Bank, respectively, against any person, including by reason of non-payment of charges
or fees 10 the Escrow Collection Bank, Public Offer Account Bank or the Refund Bank, as the
case may be, for any resson whatsoever, In respect of any Surples Amount, unsuccessful or
partially successful Bids, the Refund Bank shall continue 1o hold these monves i irest foe and
on behalf of the Bidders and not exercise any charge. lien or other encumbrance over such
monics deposited until the refund instrections are given by the Regisirar and BRLM (with a
copy 10 the Company and the Selling Shareholders), and shall make the payment of such
pmiounts within 1 {one) Working Doy of receipt of such mstructions m accordance with the Red
Herring Prospectus and the Prospectus.

The Escrow Collection Bank shall deliver on a timely basis, the final certificates along with the
refevani schedules in respect of Bid amaoamis received rom Anchor Investors oo e H.v::gislrar al
the end of the Anchor Investor Bidding Date, or such other later date as may be communicated
1o them by the BRELM in consultation with the. Begistrar and in no case later than the Anchor
Investors Pay-in Date specified in the CAN. The Escrow Collection Bank and the Sponsor
Banks shall ensure that the final certificates issued are valid. This final certificate shall ba mada
available to the Registrar as per the SEBI UPI Circulars and SEBI ICDR Master Circular, in
pccordance with Applicable Law.

The Esecrow Collection Bank, the Public Offer Account Bank, the Sponsor Banks and the
Refund Bank shall also perform all the dutics enumerated in their respective letters off
engagement and in the event of any conflict between the provistons of their respective leners of
engagement and the provisions of this Agreemsent, the provisions of this Agreement shall
prevail,

The Bankers i the Offer shall cooperste with cach Party in addressing investor complaints, as
applicable, and in particular, with reference to steps taken to redress investor complaints relating
te refunds or unblocking of funds and it will expeditiously resolve any investor grievanees
referred to it by any of the Company, the BRLM or the Registrar o the Offer, provided however
that in relation to complaints peraining to blocking and uablocking of funds, investor
complaints shall be resoived on the dote of receipt of the complaint by the Banker 10 te Offer.

S0 long ax there are any sums outstanding in the Refund Account for the purpose of refunds,
the Refund Bank shall be responsible for ensuring that the payments are made to the suthorised
persons as per the istructions received from e Regisirar and Applicable Laws. The Refund
Bank zhall ensure that no request/instructions for payment of refunds shall be delaved bavond
o period of §ione) Working Day (rom the date of neccipt of the request/instructions for paymsni
of refunds and shall expedine the payment of refunds.

The Escrow Collection Benk and the Sponsor Banks shall maininin scourste and venifiable
records of the date and time of forwarding bank schedules, final certificates, as applicable to the
Registrar,

Hidders having their bank accounts with the Refund Bank and who have provided details in
relation to such accounts in the relevant Bid cum Application Form shall be eligible w0 receive
refunds, if any, through mode of refund allowed under the SEBI ICDR Regulations and other
applicable law:;

The Escrow Collection Bank ngrees that, in terme of the SERI [CDR Master Circular,
applications by all Bidders (except Anchor Investors) shall be made only through the ASBA
facility on a mandnfory basis, The Eseraw Collection Bank confirms that it shall not accept any
Bid cum Application Form or payment instruction relating 1o any ASBA Bidder from the
Members of the Syndicate’ sub-syndicate members or other Designated Imermiediaries n s
copacity as Escrow Collection Bank and rom the Underwriters in case underwriting obligations
are trigeered pursuant fo the Underwriting Agreement, The Escrow Collection Bank shall
strictly follow the mstructions of the BRLM and the Registrar in this regard.

The Escrow Collection Bank shall ensure that the details provided in the bank schedule are
accurate. The Escrow Collection Bank shall forward such details to the Registrar in elecironic




(xxi)

[axii)

{xxii)

{xxIv}

{XEY)

{xxvi)

{xxvil}

made on a timely basis. The Escrow Collection Bank further asrees that it shall be responsible

for any inaccurate data entry and shall solely Bear any liability arising out of any such insccurate
data entry.

Each of the Bankers to the Offer further agrees that it will expeditiously resolve any imvestor
grievances in relation 1o their responsibilities as per this Agrecment and’ or the Odffer
Diocuments, referred to it by any of the Company, the Selling Sharcholders, the BRLM or the
Registrar, provided however (hat, in refation o complaints pertaming to refunds/block/unblock
af funds, investor complains shall be resolved on the date of receipt of the complaint by the
respective Banker to the Offer, & the case may be.

The Escrow Collection Bank, the Public Offer Account Bank and, the Refund Bank, as the case
may be, agree that the Escrow Accounts, Public Offer Account and Refund Account, as
applicable, opened by them shall be no lien, noa-inferest bearing secounts;

The Kefund Bank confirms that they have the relevant technology/processes to ensure thal
refunds made pursuant 1o the failure of the Offer as per Clause 3.2.1, shall be credited only to
the bank account from which the Bid Amount was remitted 1o the Eserow Collection Bank as
per the instruction received from the Registrar and, in sccordance with Rule 11 of the
Companies (Prospectus and Allotment of Securities) Rules, 2014, Further, the Escrow
Collection Bank shall immediately and not luter than 1 (one) Working Dy from the date of
notice by the BRLM under Clause 3.2.1.1. provide the requisite details w the RegistrarRefund
Bank and BRLM and provide all necessary sUpport 0 ensare such refunds are remitted to the
correct applicant.

The Escrow Collection Bank/Public Offer Account Bank, the Refund Bank and the Sponsor
Ranks shall be responsible for discharging activities pursuant to this Agreement and the
Applicable Laws and shall also be liable for omissions and commissions of such responsibilities
under this Agreement and Applicable Laws,

Mo implied duties or obligatons oJiall be read into this Agreement against the Escrow Collkection
Bank/Public Offer Account Bank/Refund Bank and Sponsor Banks. The Escrow Collection
Bank shall further not be bound by the provisions of any other agreement between the othes
parties to this Agreement 1o which it is not a party, save and except this Agreement.

The Bankers to the Offer and their respective Correspondent Banks shndl aet Boma fide and in
wood faith, in porsuance of the written instructions of, of imformation provided by, e Registrar
ar the BRLM, the Company or the Selling Sharcholders, as the case may be in accordance with
the annexures and schedules of the agreement. The Escrow Collection Bank. Public Offer
Account Bank and the Refund Bank shall act promptly on the receipt of such instructions of
information, within the time perinds specified in this Agreement. The Escrow Collection Bank,
e Public Offer Account Bank or the Refund Bank shall not in any case whatsoever use the
amounts held in the Escrow Accounts andior the Public Offer Account and‘or the Refund
Account to satisfy any indemnity or liability contemplased in this Clause, incurred by them.

The Escrow Collection Bank, Public Offer Acoount Bank and the Refiund Bank will be entitled
10 5ct on instructions received from the BRLM and/or the Registrar pursuant to this Agreement
in pecordance with Clause 14 of this Agreement after due authentication ol the signalures on
the instructions with the specimen signatures. The Escrow Collection Bank shall act promptly
on the receipt of such information/instruction within the time perinds specified in this
Agreement and under Applicable Laws. |f any of the instructions are not in accordance with or
not in the form set out in this Agreement, the Escrow Collection Bank, Public Offer Accound
Bk and Refund Bank shall immedistely notify the Company, the Selling Shareholders and
BRLM. In cases where the Banker to the Offer receives instructions which are in conflict with
any of the provisions of this Agreement, it shall be entitled to refrain from taking any action
until the issue is resolved by the Company and the BRLM and till the time fresh instruction in
accordance with this Agreement is issued,
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accounts of the Selling Sharcholders, the Public Offer Accownt Bank shall provide 1o each of
the Company and the Selling Sharehalders and the RRLM, a detailed statement of all amounts
transferred to and fron the Poblic Offer Account.

The Escrow Collection Bank shall support the Company and the Selling Sharcholders in making
any regulatory filings in sccordance with the foreign exchange kaws in India, a3 maybe required
and promptly provide any documents s required by the Company and the Seliing Shareholders
im this regard as may be relevant to the Banker o the Cfer.

The Escrow Collection Bank shall not be precluded by virue of this Agreement {and neither
shall any of its directors, officers, agents and employces or any company or persans in any other
way associated with it be precluded) from entering into or being atherwlse Interested i any
banking, commercial, financial or business contacts or in any other transactions or amangements
with the other Parties or any of their affiliates provided that such transactions of armangements
{by whatever name called) will (i} not be contrary 1o the provisions of this Agreement; (i1) not
interfire in the Escrow Collection Bank discharging its obligations under this Agrecment. and
{iii}) not pose a conflict of interest for the Escrow Collection Bank, in any manner whatsoever

6.3 Each of the Sponsor Banks. jointly and severally, hereby undertakes and agrees that they shatll perform
all their respective duties and responsibilities as enumerated in the SEB1 UP] Circulars, and shall ensure
the following:

(i

(ii)

{iii)

(iv]
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it ai all fimes, carry out their obligations hereunder diligently and in good faith and strictly (n
compliance with written instructions delivered pursuant 1o this Agreement and in accordance
with SEBI ICDE Repulations and Applicable Law;,

i shall provide the UPI linked bank account derails of the relevant LIF] Bidders Bidding through
LIP1 Mechanisim o the Registrar for the purpose of reconciliation;

it shall carry out adequate testing with stock cxchanges preor to opening of the lssue to cnsung
that there are no 1echnical isswes:

it shall act as & conduit between the Stock Exchanges and the NPCI in order to push the UPI
Mandate Requests and / or payment instructions of the UPl Bidders into the UPI

Notwithsianding the above, if any of the Sponsor Banks is unable 1o facilitate the UPT Mandate
requesis and’ or payment instructions rom the UPI Biddess into the LIPI for any of the Stock
Exchanges for any technical reason, the other Sponsor Banks will facilftate the handling of LIP]
Mandate requests with respect 1o the Stock Exchanges in accordance with this Agreemen
i ncluding instructions issued under this Agreement);

it shall initiate UP1 mandate requests on the relevant UPT Bidders, for blocking of funds
equivalent to the application amount, through NPCL with fts reipective hank nccounts basis the
fid details shared by the respective Stock Exchanges on a conlinuous basis, within the Bid’
Offer Period. It shall ensure that intimation of such request is received by the relevant UPI
Bidders at their comact details associated with their UP1L ID linked bank account as an
SMS/ intimation on the mobile application;

it shall send the final certificate {reconciliation file) (confirmativn of funds blocked) to the
Registrar (which shall inchude LIF] linked bank account details of the respective UP] Bidders),
through the respective Stock Exchanges, not later than 930 p.m. L5.T. on the Bid/ Offer Closing
Date or within the time as may be prescribed under the SERI UPL Cincukars;

after the approval of the Basis of Allotment by the Designated Stock Exchange and upen receipt
of instructions from the Registrar in writing, it will give debit instructions and ensure transfer
of funds (equivalent to the Allotments received) from the respective accounts of the relevant
LIP1 Bidders, linked with their UPE IDs, to the Public Cffer Account;

Director
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it shall provide a confirmation to the Registrar once the funds are eredited from the LIPL Bidders
bank account to the Pubilic Offer Accoarit;

in cases of Bids by UPI Bidders using the UPI Mechanism, the Sponsor ks shall inform the
respective Stock Exchanges that the LUPL 1D mentioned in the Bid details. shired ¢lecironically
by such Stock Exchange, is not linked 10 a bank account which is UP1 2.0 centified;

it shall be responsible for discharging its respective activities pursuant io the SEBI ICDR
Regulntions and amy other applicable law. rule. rezulation or direction issued by the SEBL
including, w0 the extent applicable, SEBI ICDR Master Circular, the SEB1 circular no,
CIRCEDVDIL/1/2011 dated April 29, 2011, the SEDI circular no. CIR/CFD/A/2013 dated
Jammry 23, 2013, and the SEBI UPI Circulars and chall also be liable for omissions and
commissions of such responsibilities under this Agresment;

it shall download the mandate related UPT settiement files and raw data files from NPCI portal
on daily basis and shall undertake a three-way reconcilingion with its LIPI switch data, exchange
data and the UPI raw daia,

it shall process all the incoming Bid requests from HPC and shall send the response 1o NPCI
in real trme;

it shall underiake a reconciliation of Bid responses received from NPCH and sent 1o the Stock
Exchanges and shall ensure that all the responses received from MPCT are sent o the Stock
Exchanges platform with detailed error code and description and shall send the response to
HNWPCT in real time, ifany;

it shall undertake a final reconciliation of all Bid requests mnd responses in accordance with the
SERT UPH Circulars with the BRLM in order to enable the BRLM 1o share such report with
SEA| within the timelines specified in the SEBL UPI Cirgakars,

it shall ensure that reconciliation steps to be dane on daily basis (for UPT Mandates) is siricthy
adhered to in accordance with the SEBI UP1 Circulars,

it shall initiste UIP1 Mandate Requests on the relevant UPL Bidders, for blocking of funds
equivalent 1o the Bid Amount, through NPCL, with their respective bank accounts basis the Bid
details shared by the respective Stock Exchanges on a continuous basis, within the Bid! Offer
Period It shall also be responsible for initiating the UP] Mandate Requests in the mokike
application for Bids through UPI Mechanism and renew UPI Mandate Roquest in case of
revision of Bid by the UP1 Bidders through UP1 Mechanism;

i ahall share on o continuous basis update the information regarding the status of the block
requests with the respective Stock Exchanges, for the purpose of reconcllistion on the next
Working Day after the Bid/Offer Closing Date, it will initiate request Tor blocking of funds 1
the UPl Ridders. with confirmation cut-ofT thne or such other time as may be prescribed undes
the SEBI UPL Circulars and shall ensure that all the Bids received from the Stock Exchange are
sent to WPCE

it shall, in case of revision of Bid, ensure that revised UP] Mandate Request is sent 1o the
relevant UPI Bidder

it shall inftiate request for the blocking of funds to the relevant LIPl Bidders, within the specified
fime os per Applicable Law and prescribed procedure in this regand,

upon acceptance of the UP] Mandate Requests by the relevant U Bidder in his relevant mobile
application. it will ensure the blocking of funds in the rebevant UP1 Bidder's bank account linked
with his UPT 10, through the NPC] and the bank with whom such bank sccount af the relevant
LIP1 Bidder s held;

3 Director
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{xxi} it shall exccute the online mandate revoke file for non-allottees’ partial Allotiees and provide
pending applications for unblock, if any, 1 the Regastrar, not tater than 5§ pm one Working Day
afler the Basis of Allotment or within timelines preseribed in the SEBI ICDR Master Chroular;

{xxii) it shall, in accordance with the SEBI ICTIR Master Circulor, send detailed statistics of mandate
hlocks/unhlocks, performance of applications and UP handles, down-time/network latency, il
any, across inermediaries and details of any such processes which may have an impactbearing
on the Bidding process to the c-mail address of closed user group (CCUGT) entities periodically
in Intervals not exceeding three hours. In case of exceptional cvents such as technical isswes
with LIP1 handles, payment service providers, third party application providers or SCSBs, these
wechnical issues shall be intimated immedintely to the CLIG entities $0 28 10 Facilitate the Mow
of information i the Offer process. The Sponsor anks shall obtain the relevant information
from the Stock Exchanges and BRLM for the develupment of the automated web portal, prior
10 the Bid/Offer Opening Drate;

(xxiii) it shall provide confirmations of no pending complaints periaining to hlock/unblock of UPI Bids
and completion of unblocking to the BRLM in the manner and it shall on the next Working Day
afier the Bid/Offer Closing Date and ot later than such time os may be specified under the
SERIUP] Circulars, after the cbosure of modification and mandale acceptance by Bidders, share
the final consolidated data with the BRLM in order to enable the BRLM 1o share sach data to
SR within the timelines specified in the SEBI UFI Cireulars and the eror description analysis
report (if received from NPCI) with the BRLM in order 1o enable the BRLM w0 share such repor
io SEBI within the timelines as specified in the SEBI UFL Circulars or as requested by SEBL

(xxiv) afler the approval of the Basis of Allotment by the Designated Stock Exchange and upon receipt
of instructions from the Regisrar in writing, they shall give debit instructions and emsure
ransfer of funds (equivalent to the Allotments received) from the respective accounts of the
relevant LIP1 Bidders, linked with their UPL1Ds, to the Public Offer Account and 1o unblock the
excess funds in the relevant UP1 Bidder's bank account in accordance with the prascribed time
frame under SEBL LUPI Clrculars;

{xxv} irshall provide a confirmation to the Registrar once the funds are credited from the rebevant LI
Bidder’s hank account te the Public Offer Account;

{xxvi} it shall host a web portal for intermediaries {closed user group) from the Bid/OdTer Crpening
Dage till the date of listmg of the Equity Shares with desils of statistics of mandets
Blocks/unblocks. performance of Apps and UPI Hamdles, down-time/network Latency (if any)
across intermediaries and any such processes having an impact/bearing on the PO bidding
process, The requisite information on this automated portal shall be updated periodically in
intervals not excesding two hours. On the Bid/Offer Closing Date, after the closure of Offer,
they shall share the consolidated data with the BRLM in accordance with the SEBI UPI
Circulars, in order to enable the BRLM to share the cunsolidated dats as on Bid/Offer Closing
Dale {(data obtained on daily basis as specified in this Clause) to SEBI within the timelines as
specified in the SEBI UP| Circulars or us requested by SEBL

(xxvit} in cases of Bids by UPE Bidders, the Sponsor Banks shall inform the Stock Exchanges if the
LIP1 1D mentioned in the Bid details, shared electronically by the Stock Exchanges, i meo Hinked
to o LIPE 2.0 hank;,

{xxviii} it shall provide all regsonable assistance 1o the BRLM in crder for the BRLM to comply with
the provisions of the SEBI ICDR Master Circular;

{xxin) it agrees ond acknowledges that the provisions of the SERI ICDR Master Circular shall be
deemed (o be incorported in this Agreement to the extent applicable; and

{xxx) i shall in coordination with MPCL, share the data points set out in the SEBI ICDR Masier
Circular, and other SER1 UP1 Cirgulars with the Regisirar,

For, JINKUSHAL INDUSTRIES IMITED
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Ihe Banker to the Offer agrees that the Cash Escrow Accounts, Public Offer Account snd Refund

Account, as applicable, opened by it shall be no lien and non-interest bearing accounts and shall be
operated in accordance with RB1 circular dated 2 May 2011 (A. P. (DIR Series) circular no. 58).

The Bankers to the Offer shall act upon any written instructions of (i) the BRLM intimating occurrence
of the relevant events contemplated in Clause 32.1.1 of this Agreement; and (i) the Registrar and the
BRLM in relation to amounts to be transferred and'or refunded from the Escrow Accounts.

The Company will make payment only to the Spoasor Banks. The Sponsor Banks shall be responsible
for making paymens 1o the thind parties such as remitter banks, NPCI, a5 applicable, and the banks where
the accounts of the Bidders, linked to their UPT 1D, are held and such other parties as required in
connection with the performance of its dutics under the SERI ICDR Mastor Circolar, this Agreement and
other Applicoble Laws,

IT applicable, the Public Offer Account Bank shall coordinue with, and provide necessary informtion
to, the outhorized dealer! bank of the Selling Sharehalders for the purpose of remittance of the relevam
pertion of the proceeds from the Offer 1 the Selling Sharcholders” account, as may be required,

In the event all or any of the amounts placed in the Cash Escrow Accounts, the Refund Account or the
Public Offer Account shall be anached, gamished or levied upon pursuant to any court order, or the
delivery thereof shall be stayesd or enjoined by & count ander, or any other order, judgment or decree shall
be made or entered by any court of competent jurisdiction affecting the Cash Escrow Accounts, the
Refund Account or the Public Offer Account, or any part thereof, or any act of the Escrow Callection
Bank. the Refind Dank or the Public Offer Account Bank, as the case may be, the Escrow Collection
Bank, the Refund Bank or the Public Offer Account Bank agree to promptly notify all the Parties.

In respect of any communications that are to be provided by the Parties to the Eserow Collection Hank
in sceordance with this Agreement, the Escrow Collection Bank shall be entithed to rely wpon the contents
of such commumications as being irue and the Escrow Collection Bank shall not be lisble to any Party in
the event of the contens of such communications being false or incormect in any manner whatsoever,

Subiect 1o Clause 6.2 above, the Parties agree that Escrow Collestion Bank is acting in its capacity as an
escrow agent only and shall not be deemed fo act as a trustee or & an adviser to the Pasties in the
performance of its obligations under the Agreement,

The Bankers to the Offer, will be entithed 10 act on instructions received from the BRLM andfor the
Registrar pursuant to this Agreement through e-madl, notwithstanding the fact that the signatures on the
e-mail instructions cannot be authenticated, if the respective Banker to the Offer, has verified the
authenticity of the instrections with the BRLM and/or the Registrar, and has obtained a clear and legible
copy of the instructions within one (1) Working Day,

The Public Offer Account Bank expressly conflirms that in the event it is instructed to ransfer any
amounts from the Public Offer Account to an account of an authorised dealer bank in India for outward
remittance by such authorised dealer bank to a non-Indian Selling Shareholder’s overseas bank account,
it shall effect such transfer in accordance with the applicable instructions received by it within the
applicable time period prescribed in this Agreemamt,

The Bankers ta the Offer shall act bona flde and in good Faith, in pursuance of the writlen instructions
of, or information proevided In terms of this Agreement, The Bankers to the Offer shall act premptly on
the receipt of such instructions or information, within the time periods specified in this Agreement. In
the event the Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank or the Sponsos
Ranks, cause delay or failure i the implementation of any such instructions or the performance of their
obligations set forth herein, they shall be liable for siech compensation as may be decided by the BRLM
in their capacity as the nodal entity in terms of the SEBI ICDR Master Circular and the (as applicable)
and in accordance with this Agreement for such damages, costs, charges, lmbilities and expenses
(including fees paid to any advisors, costs of investigation, etc.) resulting from such delay or m relation
to any claim, demand, suit or other proceeding instituted against the Company, the Selling Sharcholders,
the BRLM or the Kegistrar, by any Bidder or any other person or any fine or penalty imposed by the
SERI or any other regulatory autherity or cpurt of law. The Escrow Callection Bank, the Public Ofer

For, JINKUSHAL INDUSTRIES LIMITED
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Account Bank or the Refund Bank shall not in any case whatsoever use the amounts beld m the Cash
Escrow Accounts and/or the Public Offer Account and/or the Refund Account Lo satisfy this indemnity.

The Bankers to the Offer agree and acknowbedge that the provisions of the SEBI IC12R Master Circular
shall be deemed to be incorporated in the deemed agreement between the Parties and the SC3H8s, o the
extent applicable.

The Sponsor Banks shall take relevant steps to ensure unblocking of funds/incomect debuts within the
time frame stipulated under the SEBI UPI Circulars and shall coordinate with NPCI/Stock Exchanges on
priotity, in case of any complaint with respect to unblocking/incorrect debits. The Sponsor Banks shall
communicate the status of such complaints 1o the Company, Selling Sharcholders and the BREM until
sich complaims are resolved,

Except as set out in this Agreement, any et 10 be done by the Escrow Collection Bank, the Public Offer
Account Bank and/or the Refund Bank shall be done only on & Working Day, during Banking Houwrs and
in the event that any day on which any of the Escrow Collection Bank, the Public Offer Account Bank
andior the Refund Bank is regquired to do act under this Agreement is a day on which banking business
is niot, or cannot for any reason be conducted. then the Eserow Collection Bank, the Public Offer Account
Bank andior the Refund Bank shall do such acts on the next succeeding Waorking Day.

The Escrow Collection Bank (to the extent it is an SCSH) and the Sponsor Banks (for co-ordination with
relevant SCSBs) shall reimburse the BRLM and the Company (if applicable) for any direct or indirect
compensation paid by the BRLM and the Company (as applicable) to the Bidders in relation to the Offer
in the manner specified in the SEBI ICDR Master Circular including for delays in resolving investor
gricvanees in relation to blocking/unbhscking of fund.

Notwithstanding anything contained in this Agreement, the Banker to the Offer shall make the transfer
of funds only wpon the receipt of requisite instructions from the BRLM under this Agreement and the
Parties agree that in documents required by the Bankers 1o the Offer under Applicable Law.

DUTIES AND RESPONSIBILITIES OF THE COMPANY AND THE SELLING
SHAREHOLDERS

The duties of the Company shall be as set out below:

fa) it shall act take all steps, as expeditiously s possible, s are pecessary 1o ensure the completion
of listing and commencemnent of trading of the Equity Shares on the Stock Exchanges within 3
{three) Working Days of the Bid! Offer Closing Date, or any ather time period prescribed under
Applicable Law.

() The Company with the assistance of the BRLM shall take necessary steps to ensure that the
Registrar instructs the Escrow Collection Bonk and Refund Bank of the details of the refunds
i be made to the Anchor Investors of the Bidders, as the cate mayhe.

i) it shall take necessary steps 1o ensure that the BRLM and the Registrar instruct the Escrow
Collection Rank to tansfer the Surplus Amount to the Refund Account and subsequently, the
Kefund Hank refunds the Surplus Amount to the Anchor Invesiors, and (b) instruct SCSBs
(through Sponsor Banks, in case of UP1 Bidders using the UP1 Mechanism) fo unblock the
ASBA Accounts in accordance with the SEBI UP1 Circulars,

(3 it, along with the Sponsor Banks, Registrar to the Offer and with the assistance of the Syndicate,
shall redress all Offer related grievances to the satisfaction of the BRLM and in compliance
with Applicable Law, arising out of any Bid.

el it shall make the RoC Filing, within the timelines preseribed by Applicable Law, and shall
intimate the BRLM and the Registrar of the date of the RoC Filing immedtately thereafier,

I'he Company hereby agrees thist the aggregaic amount of commission payable 1o the Registered Drokers

in relation to the Offer as caleulated by the Registrar shall be deposited by the Company with the Stock
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Exchanges prior to the receipt of the final listing and trading approvals, The final payment of commission
to the Registered Brokers shall be made by the Stock Exchanges.

he Selling Shareholders severally and not jointly, ecknowledge that the STT and Crther Taxes, as
applicable, shall be remitted and paid in accordance w ith Clause 3.2,3.2(a) and Clause 3.2.3.2(c) of this
Agreement and in accordance with applicable law.

TIME 15 OF THE ESSENCE

The Parlies hereto agree that time shall be of the essence in respect of the performance by each of the
Parties’ respective dutics, obligations and responsibilities under or purswnt 1o this Agreament. If any
time perfod specified in this Agreement is extended by mutual agreement between the Parties, such
extended time shall 2lso be of the essence

REPRESENTATIONS AND WARRANTIES AND COVENANTS

The Company as of the date of this Agreement, the dute of the Red Herring Prospeetus, the date of the
Prospectus, the date of Allowment and the date of commencement of listing and trading of the Equity
Shisres, represents, warrants, covenants and undertakes to the other Parties the following:

ia} This Agreement has been duly authorized, executed and delivered by the Company. This
Agreement is a valid and legally binding instrument, enforceable against the Company, in
accordance with its terms, and the excoution snd defivery by the Company of, and the
performance by the Company of its obligations under this Agreement shall not conflict with,
result i a breach or viokation of, or imposition of any pre-emptive right, lien, mortgnge, charge.
plisdpe, security interest, defocts, claim, trust or any other encumbrance or transfier resiriction,
both present and future (“Encumbrances™) on ony property or pssels of the Company,
contravene mny provision of Applicable Law or the constitutional decuments of the Company
or @y agreement or other instrument binding on the Company or 16 which any of the asscts or
properties of the Company are subject and no consent, approval, authorization or order of, or
qualification with, any Governmental Authority of under any contreciuel arrangements by
which the Company is bound, is required for the performance by the Company of its obligations
under this Agreement, except such us have been obtained or shall be obtained prior 10 the
completion of the Offer:

(&) The Company shall not create any mortgage, charge, pledge, len, trust or any ofher security,
Interest or other encumbrance over the Cash Escrow Accounts, the Public Oifer Account,
Refund Account or the monies deposited therein; and

(=] The Company shall not have recourse to any proceeds of the Offer, Including any umounts m
the Public Offer Account, until the fina] listing and wading approvals from the Stock Exchanges
hawe been obtained by the Compiny.

The Selling Shareholders s of the dute of this Agreement, the date of the Red Herring Prospectus, the
date of the Prospectus, date of Allotment and the date of commencement of listing and trading of the
Equity Shares, represent, warrant, covenant and undertake to the other Prarties. the following:

[a} This Agrecment has been duly authorized, exceuied and delivered by them and is 5 valid and
legally binding instrument, enforceable amainst them in accordance with their erms, and the
execution, delivery by them, and the performance by them of their obligations under this
Agreement shall not or will not conflict with, result in a breach or viplation of, or coniravene
any provision of Applicable Law, of any agreement or other instrumient binding on it

by They shall not have recourse to the proceeds from the O)ffer which shall be held in escrow until
the final listing and trading approvals from all the stock exchanges where listing is proposed,
have heen obtained and the proceeds from the escrow account (after meeting e Offer expenses,
applicable taxes including securities transaciion tax, shared in accordance with Applicable
Lasw),

Far, JINKUSHAL Izbmmguuﬁd
Director 0
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(5] The Selling Sharcholders acknowledge and agree that the payment of STT in relation 1o the
C¥Fercd Shares i the obligation of such Selling Shareholder with respect his or her respective
portion of the Offered Shares, and that such STT shall be payable dirccily from the Public Offer
Account after fransfer of funds from the Escrow Accounts and the ASBA Accounits o the Public
Oiffer Account, and immediately on receipt of final listing and trading approvals Trom the Stock
Exchanges, in the manner set owt in the Offer Documents as well as in this Agreement. 8TT
shall be deducted hased on opinion(s) ssued by an independent charered accountantish {with
valid peer review) appointed by the Company and provided 1o the BRLM and the BRLM shall
have n linbility towards determination of the quantum of STT 1o be paid. Accordingly, in the
event of any future procesdings or litigation by ey Indinn revenue authorities against any of
the BRLM relating 1o the payment of STT or any other tax or claim ar demand under Applicable
Law in relativn their respective portion of Offored Shares in the OfTer, they shall furnish all
ecessary reports, documents, papers of information as may be required by the BRLM 1o
provide independent submissions fos hemselves or their Affiliates, in such proceedings or
litigation, Further, the BRLM shall not be linhle in any manner whatsoever for any failure or
delay on the part of any of the Selling Sharcholders o discharge its obligation to pay the whole
o any part of any amount dee as STT or any other tax, penalty, claim, inferest, demand or ather
amount in relation to its Offered Shares under Applicable Low,

The Registrar, Escrow Collection Bank / Public Offer Account Hank! Refund Bank' Sponsor Banks, in
their respective capagities, represent, warrant, underiake and covenant {severally and not jointly) wo the
ather Partics. as of the date hereof, and as of the dates of Red Herring Prospectus, Prospectus, Allotment
and date of listing and commencement of trading of Equity Shares thal:

CEN This Agreement constituies a valid, legal and binding cbligation on thelr respective parts
enforceable against the respective parties, in accordance with the terms hereof,

it The execution, delivery and performance of this Agreement amed any other document relnted
thereto has been duly authorized and the assignment docs not vielate, or constitufe o breach of.
{a) any respective Applicable Laws. (b) their respective constitutional documents, oF (<) any
provisions of, or constitute a defiult under, any other agreement ar instrument or undertaking,
respectively, to which it is a party or which is binding on them or any of their respective assets
and no consent, appraval, sutharization or order of, or qualification with, any Governmenl
Authority s required for the performance by them of their respective obligations under this

Agreement, excepd as has boen obtained or shall be ohtained prios to completion of the Offer;
s

{ch Mo morigage, charge, pledge, lien, security interest, defocts, claims, trust, or any other security
interest or other encombrance shall be created or exist over the Cash Escrow Accounts, the
Public Ofer Account, Relfund Account or the monies deposited therein.

The Sponser Banks specifically represent, warrant, undertake and covenant to the other Parties, as of the

date hereof, and as of the dates of Red Herring Prospectus, Prospecius, Allotment and date of listing and
commencement of trading of Equity Shares, to the parties, thas:

(@) they have been registered with the SEBI as a *banker to an {ssue” in terms of the SEBI {Bankers
1o an Issue) Regulations, 1994 and bave been granted a UFI certification as specified in the
SERT ICDR Master Circular with NPC1 and such certification is valid as on date and in existence
until completion of the Offer, and it ks in compliance with the terms and conditions of such
erfification;

() ihey have conducted a mock trinl run of the systems necessary to undertake fis respective
abligations as 2 Sponsor Bank, us specified by the SEBI 1CDR Master Circular, the SEG1 LIPI
Circulars and other Applicable Law, with the Stock Exchanges and the Regisirar and trunsfer
agents,

= their nformation technology sysems. equipment and software (i) operate and peerform in all
material respects [ accordance with their documentation and functional specifications; (ii) have
not materially malfinctioned or falled in the past, including in the course of discharging
obligations simikar to the ones cohtemplated herein: (i1} are free of any wiruses, of other similar
o, JINKUSHAL IMDUSTRIES METE%M o
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undocumented software or hardware cORPOERLS hat are designed to fmemupl wse of, permit
unauthorized access to, or disuble, damage or erase. any software material to the business of the
Spansor Fank: and (iv] are the subject of commercially reasonable backup and dispster necovery
iechnolegy processes eonsistent with industry standard praciices

(d) m:-_-.-hmc:nlﬁndeE.Eldmlhsmﬂmsmm:ﬂawmkmdfmmchMEuliu
nare in SEBRI's list of sponsor banks, as per the format specified in the SERI ICDR Master
Circular and fhe SEB1 UIPE Circulars and that there have been no adverse occurrence that affect

such confirmation to the SEBI; and

ie) they are compliant with Applicable Law and has in place all riecessary infrastructure and
Facilities in onder for them to undertake their ohiligations as u sponsor bank, in accordance with
this Agreement, the SEBI UPI Circulars. sER] ICDR Master Circular and Applicable Laws,

Each of the Bankers to the Offer represents, warrants, undertakes and covenants for #self to the BRLM,
the Company and the Selling Shsareholders, as of the date hereof, and g5 of the dates of Red Heming
Prospectus, Prospectus, Allotment and date of listing and commencement of trading of Equity Shares
that it is a scheduled bank as defined under the Companies Act and that SEBI has granted it a *Certificate
of Registration” to petl as Banker 10 the Offer in accordance with the Securities and Exchange Hoard ol
India (Bankers to an Issue) Regulations, 1994, as amended or clarificd from time to time, and such
certificate 15 and, until completion of the Offer, will be valid and in existence and that the Escrow
ollection Bank / the Public Offer Account Bank/ Refund Bank/ Sponsor Banks, in their respective
capacities shall end, wntil completion of the Ofer, will he entitled to carry on bissiness as Banker 2 thee
Offer under the Securities and Exchange Moard of ndia Act, 1992 and ather Applicable Laws. Further,
sach of the Bankers 1o the Offer confirms that it has not violated any of the conditions subject 10 which
such registration has been gramted and no disciplinary or other proccedings have been commendced
against it by SEDI or ony other regulstory authority or Governmental Authority which will nffect the
performance of its obligations under this Agreement and that it is ol debarred or suspended from
calrying on any activities by SEBI or any other regulatory or judicial authority o Giovernmenial
Authority such that such debarment or suspension will affeet the performance prevent it from perferming
of its ebligations under this Agreement. Further, all consents. approvals and authorizations (il any)
required to be obtained by it for the execulion, delivery, performance and consummation of this
Agresment and the transactions comtemplated hereunder have been ehtained. It shall abide by the SERI
JCDR Regulations, any rules, regulation or ty-taws of the Stock Exchanges, code of conduct stipulated
in the Securities and Exchange Board of India (Bankers 1o an lssue) Riegulations, 19494, as arended, and
the terms nnd conditions of this Agrecment,

The Eserow Collection Bank confirms that it shall identify the branches for collection of application
monies, in conformity with the guidelines issued by SEBI from time fo time.

Each of the Banker to the Offer further represent and warrant. 1o the BRLM, the Company and the Selling
Shareholders on behalf of sell and its Correspondent Banks, that {1 has the necessary coOmMpelene,
Facilitics and infrastructure to act as an Eserow Collechion Bank, Public Offer Account Bank, Refund
Bank or Sponsor Banks, & the case may he and discharge thelr respective duties and obligations under
this Aareement.

The BRLM severally represents, wanmants, andertakes and covenants severally (and mot jointly) o each
sther and 1o the Company and the Selling Shareholders that:

{a) this Agreement constitutes a valid, legal and binding obligation on their part, enforceable agninst
gach BRLM in aceordance with the terms hercof, and

(b ihe execution, delivery and performance of this Agreement and any other document related
thereto by such BRLM has been duly authorized,

None of the Parties shall be held liable or responsible for any failure or delay in performance of their
duties umder s Agreement caused by any circumslances heyond its control, such as s of God, orders
or restrictions imposad by any Governmental Authority, court oeder, war or warlike conditions,
hostilities. sanctions, mobilizations, blockades, embargoes, detertions, revolutions, niots or civil

tary action, faikure of any money {ransmission or payment galewny or fore
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barking systems, [00ting. strikes, carthgqualkes, fires or accidents (collectively, “Foree Majeare ),
provided that, it shall have acted diligently in limiting the offecis of the Force Majeure ¢vent. Upon the
sccurrence of any event or condition of Foree Majeure which alfects its performance, e affected Party,
shall, as soon as is reasonably possible, nakify the other Parties of the nature of fhe event or condition,
the effect of the event or condition on the performance of the affected Party, and, on a best-¢fforts basis,
the estimpted duration of the evenl oF condition. The affected Party shall also notify the other Parties
immediately upon cessation of or chanpes in the ¢vent of condition constituting Force Majeure. However,
for the sake of clarity it is mentioned herein, that, in case the Force Majeure event goes on for a pertod
of thirty (30) ealendar days continwously, then, the Parties not affected by the Force Majeure event shall
have the right 1o forthwith terminate this Agreement without any continuing obligation or libility to the
Force Majeure affected Party and will be required to appoint a successor Party in place of the Force
pinjeure affected Party.

INDEMNITY

In the event any of the Bankers 1o the Offer causes any delay or failure in the implementation of any
instructions as per the lenms of this Agrecment ot ey breach or allsged breach, negligence, fraud,
misconduct or default in respect of its respective obligmions or represcntations set forth herein, it shall
he liable for any and all claims, defay losses, actions, couses of #ction, sulls, procecdings, demanids,
ligbilities, elnims for fees, dnmages, costs, changes, misappropriations. and expenses {including withow
limitation, interest, penalties, aitoenays” fops, mecounting foes, Iosses arising from difference or
Fluctuation in exchange of currencies) resulting from such delay or failure or such breach or alleged
breach, negligence, fraud, misconduct or default

Each of the Bankers 10 the Offer herchry agrees 1o indernnify and hold harmless, and shall keep, the
Company, the BRLM, the Selling Sharcholders, the Syndicate Member, the Reglsirar, their respective
Alfiliates, Sub Svndicate member Correspondent Bank, if sy, and their respective managament,
marngers, direciors, officers, sharcholders. employess, representatives, agenls, sub-syndicate members,
succeasors, shareholders, advisors. permitied asigns, any branches, associoles, advisors, controlling
persans, their respective Aflihates, and any persons who controls or 15 undér comms contral with, or =
controlled by any of the BRLM within the meaning of indian laws (“Indemnified Parties”), fully
indemmified and hold harmless from avd against any and all delay, claims, actions, causes of action, suits,
demands, damages, proceedings of whatever nature made, sufTered or incurred, incheding without
limitation any legal or other fees and expenses incurred in connection with investigating, disputing,
preparing or defending any actions claims, sufis, allepation, investigation, inquiry or procesdings
(including reputational losses), Liabilities. claims for fees, costs, charges and expenses {including interest,
penalties, attorney s foes, accounting fiees, losses arising from difference or fluctuation In exchange rales
of currencies and investigation cosls), loss of GST credits, or demands, interest, pennlties, lnte [ee, o
amy amount imposed by amy lax authorities (inclading GST authorities n India) urising cad of & non-
compliance or default committed by the Escrow Collection Ranik Public Offcr Actount Bank Refund
Bank/Sponser Banks, or losses from such actions and proceedings or awards of whatever nature made,
suffered or incurred, including any legal or ather fees and expenses incurred in connection with
investigating, disputing. preparing ar defending any actions claims, suits or proceedings (individually. &
“Loss” and collectively, “Losses™) arising oul of o non-compliance or default commitied by the Danker
i the Offier, o losses from such actions and proceedings instituted against or meurmed by the Indemnified
Panies by any Bidder or any ether party relating to or resulting from any act or omission of the Banker
1o the Offer or iz respective Correspondent Banks or any delay or failure in the implementation of
instructions, insalveney, breach, or alleged beeach, negligence and‘or miscondust andior defanli, bad
faith, ilegal or fraudulent acts in the performane of it and its Correspondent Banks’ oblizations and
dutics under this Agreement, snd jor act or omission of defuult, gross negligence, wilful misconduct in
performing their duties and resporaibilities or its representations and warranthes under this Agrecment of
fior the Offer, including without limitation, against any fine imposed by SEBI or any other Governmental
Authority and for any cost, charges and expenses resulting directly or indirectly from any delay i
performance | non-pesformance of 12 obligations under this Agreement of in relation 1o any ckaim,
demand. suit or other procecding instituted against the Indemnified Farties, made by any Bidder or any
ather Party or any fine or penalty imposed by SEBI or any ather Governmental Authority or any other
regulatory, satulery, judicial, quasi-judicial, administrative authenty arising out of or in relation to the
breach or alleged breach andor negligence and/or misconduct andior default, bad faith, illegal or
fraudulent acts in the performance of the obligations and dutics under this Agreement of the Escrow
Collcction Bank, the Public Offer Accoum Bank, the Refund Bank and the Sponsor Hanks. The Bankers
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to the Offer and their Correspondent Banks shall not in any case whatsoever use the amounts held in the
Escrow Accounts, Public Offer Account or Refind Account o satisfy this indemnity in any manner
whatsoever,

6.3 In the event any of the Banker to the (ffer causes any delay or failure in the implementation of any
instructions s per the terms of this Agreement or any breach o alleged breach, negligenee, Fraud,
misconduct or default in respect of its obligations or representations set forth herein, i shall be lahle for
any and all bosses, demapes, costs, charges and expenses resulting from such delay or failure or such
breach or alleged breach, negligence, fraud, misconduct or default, Each of the Sponsor Banks shall keep
the Indemnified Partics fully indemnified and hold harmless, at all times, against all claims, actions,
causes of action, suits, demands, proceedings of whatever nature (including reputational losses) made,
suffered or incurred, including without limitation any legal or other fees and expenses incurred in
connection with investigating. disputing, preparing or defending any actions claims, suits, allegation,
inquiry or proceedings, losses, damages, liabilities, claims for fees, costs, charges amd expenses
{inchsding, withoul Hmition, interest, penaltics, attomey™s fees, accounting fees, losses prising from
difference or fuctuation in exchange rates of currencies and investigation costs) or Tosses instituted
against or incurred by the Indemnified Parties or by any Bidder ar any olher party relating to or resulting
from any act or amission of the respective Sponsor Banks or their Commespondent Banks, os applicable.
any delay or failure in the implementation of instructions as per the terms of this Agreement, insolvency
and/or from its own breach or alleged breach, bad falth, llegal, fravdulent acts, negligence, misconduct
and/or act or omission or default in performing its duties and responsibilities under this Agreement or in
relation 1o the Offer, including without limitation, against any fine or penalty imposed by the SEBI or
any other Gavernmental Authority and For any cost, charges and expenses resulting directly or indirectly
from any delay in performance/non-performance of its obligations under this Agreement or Applicable
Laws. The Sponsor Banks shall not in any case whatsoever use any ameunts hlocked n the ASBA
Accounts to satisfy this indemnity in any manner whatsoever,

in.4 it i& understood that the lability of the Bankers 1o the Offer to release the amounts lying in the Cash
Escrow Accounts, the Pablic Offer Account and the Refund Account, respectively and the Sponsor
Hanks® ability to rransfer or unblock the amounts lying in the ASBA Accounts, under this Agresment
<hill not be affected, varied o prevented by any underlying dispute between the other Parties pending
before any Government Authority. including the SEBI and the courts of competent jurisdiction in India,
anless, there is a specific onder from such Government Authority, including the SEBI or courts of
competent jurisdiction 1o that effect and unless such order is furnished to the Escrow Collestion
Bank/Public Offer Account Bank/Refund Bank/'Sponsor Banks by the Party concerned.

0.5  The Registrar shall indemnify and keep indemnified and hold harmless the other Parties, their respective
Affilintes, management, directors, employees, officers, sharcholders, sub-syndicate  members,
representatives, advisors, successors, permitted assigns and agents at all times from and against any
Losses relating 1o or resulting from including without limitation to the following: {1} in case of breach o
alleged breach or failure, deficiency. omission or error in performance of any representation, warranty
or undertaking or any viclation or alleged violation or failure, delay/default compliance of any
provision of law, regulation or order of any courl, legal, governmental, regulatory, statutory, judicial,
quasi-judicial and/or administrative suthority or from its own breach. omission, failure, deloy, ermor,
negligence, fraud, misconduct, willful default or bad faith, il any, in performing its duties, obligations
and responsibilities or of any of the terms and conditions, covenants, undertakings, representations and
warraniics mentioned in this Agreement and the Registrar Agreement, SEB] Regulations and the SERI
UIPE Circulars and any other document detailing the duties and responsibilities of the Regisirar to the
OHffier relnted to the Offer, or any failere, deficiency, error ar breach or alleged breach of any provisian
of laws, regulation or order of any courl of Governmental Authority, including, without limitation,
against any fine or penalty imposed by the SEBI or any other Governmental Authority, regulatory,
statutory, jidicial, quasi-judicial, sdminisirative authority of court of law. any foss that such other Party
may suffer, incur or hear, directly or indirectly. as a result of the impasition of any penalty caused by,
artsing out of, resulting from or in connection with the Offer, including any failure by the Registrar 1o
act o the returned NACH/RTGS/MEFT/ direct eredit instrsctions, inchuding. without limitation. any Tine
or penafty imposed by SEBI, the RoC or any other regulatery or Governmental Authority or court of Taw;
{ii) any delays in supplying accurate information for processing refunds or unblocking uf Excess amaunt
in the ASRA Accounts; (i) any claim by or proceeding initisted by any statutory, regulatory o
Governmental Authority under any Applicable Law on any matters related to the transfer of funds by the
Escrow Collection Bank, Public Offer Accouny Bank or the Refund Bank or SCSBs or Spansor Ranks
o~
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hereunder: (iv) failure in promptly and accurately upboading Bids to ensure the credit of the Equity Shores
e the relevant dematerialized sceounts of the successful Bidders based on the approved Basis of
Allotment by the Designated Stock Exchange: (v) misuse of scanned signatures of the authorized
signatories by the Registrar; {vi) wrongful rejection of Bids; {vil) misuse of the refund instructions or of
nealigence in carrving out the refund instructions (viii) any claim made or issue raised by any Bidder or
other third party concerning the amount, delivery, non-delivery, fraudulent encashment or any other
matters related 1o the payments or the service provided by the Escrow Collection Bank, the Public Offer
Account Bank. the Refund Bank or the Sponsor Banks hereunder; and (ix) rejection of Bids due to
incorreet bankhranch account details and non-furnkshing of information regarding the Bidder available
with the Registrar or any wrongful rejection of bids or rejection on technical grounds.

Additionally, e Registrar shall indemnify and bold harmless the Company, the Selling Sharchalders
and the BRLM. iz Affiliates, and their management, directors, emplovees, officers, sharcholders,
successors, permimed assigns, represcntntives, advisors and agents at all times from and ngainst any
Losses relating to or resulting from any (aciual or alleged) failure by the Registrar in performing its duties
and responsibilities in accordance with the SEBI ICDR Master Circular incloding but not limited to,
delay in resolving any investor grievances recelved in relation to the Offer.

The remedies provided for in this Claase 10 are not exclusive and shall not limit any righs or remedies
that inay ofherwise be available 10 any Indemnified Parties under the Engagement Letter or this
Agreement or at law or in equity and/or otherwise.

TERM AND TERMINATION

108

R

Save us provided in Clause 10.9, the provisions of this Agreement shall come to an end only upen full
performance of the obligations by the Escrow Collection Bank, the Public Offer Account Bank, the
fefund Bank and the Sponsor Ranks, in the following circumstances:

{a) In case of the completion of the Offer in terms of Clauses 3.2.3 and 3.2.4, when the approgriste
amounts from the Cash Escrow Accounts are transferred to the Public Offer Account andfor the
Refund Account, as applicable and any Surplus Amounts are transferred io the applicable
Bidders from the Refund Account and the amounts lying to the credit of the Public Offer
Account are transferred in accordance with this Agreement. However, notwithstanding the
termination of this Agreement: (i) the Registrar in coordination with the Escrow Collection
Bank shall complete the reconciliation of accounts, and give the satisfactory confirmution in
that respect to the BRLM in accordance with Applicable Laws and terms and conditions of this
Agrecment, (i) the Refund Bank shall be liable 1w discharge their duties as specified under this
Agreement and under Applicable Law, and (iii) the Registrar, Bankers to the Offer, members
of the Syndicate and the Company shall be responsible for redressal of all Offer related
grievinces,

(b} In case of failure of the Offer in terms of Classe 32,1 or Clause 3.2.2 or in the event that the
listing of the Equity Shares does not oceur due to any other event, then the amounts in the Cash
Escrow Aceounis/the Public Offer Account/Refund Account, as applicable are refunded to the
Ridders or Underwriters, as applicable, in accordance with applicable provisions of the SEEI
ICDR Regulations, other Applicable Law and this A greement.

Further, this Agreement shall automatically terminate upon the termination of the Underwriting
Agreement, if executed, or the Engagement Letter in relation 1o the Offer.

Termination by Parties
in} Termination by the Company and the Selling Shareholders

This Agreement may be terminated by the Company and the Seiling Shareholders, in the event
of fraud, negligence or misconduct or breach (including alleged breach) or default an the part
af the Bankers 1o the Offer or any breach of Clouses 9.3, 9.4, 9.5 06, and 9.7, Such termination
shall be operative only in the event that the Company and the Selling Sharcholders
simultanesusly appoint, a substitute Escrow Collection Bank! Public Offer Account Bank/
Refund Bank/ Sponsor Banks of equivalent standing and on terms, conditiens ard obligations




b}

substantially similar o the provisions af this Agreement with the Company, the Helling
Shareholders, the BRLM, the remaining Escrow Collection Bank, Public Offer Account Bank,
Refund Bank and Sponsor Banks, if any, and the Registrar, The erstwhile Escrow Caollection
Bank / Refund Rank/ Public Offer Account Bank / Sponsor Banks shall continue to be liable
for all actions or omissions until such trmination becomes effective and the dutivs ard
abligations contained herein until the appoiniment of substitule escrow collection bank/ the
public Offer account bank/ refund bank sponsor bank, and the transfer of the Bid Amounts or
ativer monies Iving 1o the credit of the Cash Escrow Accounts, the Public Offer Account and'or
Refund Account to the substituted escrow account/ the public offer account! refund accouit
opened with the substitute Bscrow Collection Rank/public offer account bank/refund bark is
completed, Such tzrmination shail be effected by o prior potice of not less than two weeks in
writing and shall come it effect only on transfer of the amoums standing to the credit of the
Cash Escrow Accounts, Public Offer Account or Refund Account to the substituted ascrow
collection bank, the public offer account bank and/or refund bank. For the avaidonce of douht,
under no circumstances shall the Company and the Selling Shareholders be entitled 10 the
receipt of or benefit of the amounis fwing in the Cash Escrow Accoums/Public Offer Account
or Refund Account, save i accordance with provisions of Clouse 3.2.3, The Company and the
Selling Shareholders may appoint o new cscrow collection bank, a public offer account bank,
sponsor bank or refund bank or designate the existing Escrow Collection Bank, the Public Offier
Account Bank, the Refund Bank or the Sponsor Banks as a substiute for the retiring Escrow
Collection Bank/ Public Offer Account Bank / Sponsod Bank/ Refund Banks within 14
{fourteen) days of the termination of this Agreement as aforesaid.

Resignation by Banker to the Ciifer

Until 21 {twenty-cone) days before the Bid/Offer Opening Date, each Banker 1o the Offier shall
be entitled to resign from its obligations under this Agreement. Such resignation shall be by &
prior notice of not less than two wiseks in writing to all the Parties and shall come indo cffiect
only upon () the Company, aml Selling Sharcholders in consulimtion with the BRLM.
appointing & substitute banker to the issue for the OiVer: (1) the substitute eserow collzction
bank, the pablic offer account bank and/or refund bank and/or sponsor bank has entered o an
agreement, substantially in the form of this Agreement, with the Company, the Selling
Sharcholders, the BRLM, the remaining escrow collection bank, public offer account bank.
refund hank and sponsor bank, i any, and the Registrar; and (jii) the transter of the Bid Amounts
of other monics lying to the credit of the Escrow Account, the Public Offer Account and/or
Refund Account 1o the substituted escrow account’ the public offer account! refind aecount
opened with the substitute escrow collection bonk/public offer account bank'refind bank has
been completed. The resigning Banker lo the Offer shall continue to be liable for any and all ot
its actions and omissbons until such resignation becomes cffective, Each Banker to the Offer
may restgn from its obligations under this Agreement at any time after the Bid/ Offer Opening
Diate, but only by mutual agreement with the BRLM, the Selling Sharcholders and the Company,

and subject to the receipt of necessary permissions from the SEBI or any other Governimental
Authoritics.

The Banker to the Offer that has resigned shall continue o bhe bound by the terms ol this
Agreement and the duties and obligntions contained herein unti] such resignation his become
effective as provided above and until the appointment of the substitute banker to the s and
the transfer of the Bid Ameounts or other monics held by the resigning Franker to the Offer to the
substitute banker to the issug, if applicable. The substitute hanker 1o the issue shall emer into an
agreement substantially in the forim of this Agreement with the Company, the Seclling
Shoreholders, the Syndicate, and the Registrar, agresing [o be bound by the terms, conditions
and ohiigations herein. Any such resignation from the respective Eserow Collection Bank, the
Public Offer Account Bank. the Refund Bank or the Sponsor Banks shall not ferininate this
Agreement vis-3-vis Escrow Collection Bank, the Public Offer Account Bank, the Refund Hank
or the Sponsor Bank. who have not resigned, as applicable.

Teraiimanion by Regisirar

The Registrar may terminate 1his Agresment anly with the prior writlen consent of all other




Farties.

id} Termination by the BRLM

10.9.4.1. MNotwithstanding snything contained n this Agreement, after the execution anal
delivery of this Agreement and priar 1o Allotment, BRLM may, a1 its sole discretion,
unilwterally terminate this Agreement, in the event that
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JINKUSHAL HMEE’I!M or together with any other such cvent, is such as 1o make il

if any of the representations, warranties, covenanis, undertakings,
declurations or staterments made by the Company, its Promoders or Dinectars,
Maicrial Subsidaries and'or any of the Selling Sharcholders in the Offer
Documents, advertisaments, publicity maleridls or any other media
communication in refation to the Offer, or in this Agreement or the
Engagement Lotter, or otherwise in refation 1o the Offer is determined by such
Munager 10 be inacounsie, unine or misleading either alfirmatively of by
TS EOT,

il tvere is any non-complianee of breach by any of the Company or by the
Selling Sharcholders of Applicable Law in connection with the Offer or their
abligations, representations, warranties, covenants or undernkings under this
Agroement, the Difer Agreement or the Engagement Letter,

if the Officr is withdrawn or sbandoned for &ny reason prior to the date of the
fillng of the RHP with Rool;

the Company makes the declaration 10 withdraw ancior cancel the Offer ot
amy time after the Bid Offer Opening Date 1l the Designated Date;

iIn the event ihat:

{(iy trading generally on any of Lhe BSE Limited, the National Stock
Exchange of India Limited, the London Stock Exchange, the New
vork Stock Exchange, the NASDAQ Global Market, the Singupon:
Stock Exchange or the Hong Kong Stock Exchange has been
suspended oe materially limited or minimum or mixinum prices for
tracing have been fixed, or maximum ranges have been required, by
any of these exchanges or by the LL3. Securities and Exchange
Commiission, the Financial lndustry Regulatory Authority or any odher
applicable Governmental Autherity or @ materinl diseuption has
occurred in commercial banking. securitics setilement, payment. of
clearance services in the United Kingdom or the Uinited States ot with
respeet to the Clearstream or Euroclear systems in Egrope of inany of
the cities of Mumbai or New Delhi or Chennai or Kolkata;

(iiy & general banking meratorium shall have been declared by Indian,
United Kingdom, European Union, United States Federal, Mew York
Simie, Hong Kong or Singapors puthoritios;

(i) there shall have occurred. In the sole judgement of the BRELM, n
muterial adverse change or any development involving a prospective
material adverse in the financial markets in India, the Unied Saates,
United Kingdom, Hong Kong, Singapore or the international financial
markess, any adverse change arising out of any vuthreak of hostilities
or terrorism or escalation thereol or any calamity or crisis or any other
change or development involving prospective chamge in Indian, the
United States, United Kingdom, Hong Kong Singapore or other
international pofitical, financial or economic conditions (including the
imposition of or a change in currency exchange conirols or & change i
currency @xchange rates) in each case the cffect of which event,




in the sole judgment of the BRLM impracticable or insdvisable to
proceed with the offer, sale, tranafer, delivery or listing of the Equity
Shmnnmtm&ndhlhﬁnﬂnunﬁmbuupiﬂﬂinlhcﬂﬁﬂ
Documsrts;

{iv} there shall have occurned any Material Adverse Change as determined
by the BRLM in their sole discretion;

(v} there shall have occurred any regulatory change, or any development
involving a prospective regulatory change (including a change in the
regulatory envifonment in which the Company Entitics a5 8 whole
aperate or o change in the regulations and guidelines governing the
verms of the Offer) or sy order or directive from the SEBI, the
Registrar of Companies, the Stock Exchanges or any other Indian
Governmental Authority, that, in the sole judgment of the BRLM, is
material and adverse and makes it impracticable or inadvisable to
proceed with the issue, offer, sale, pransfer. alloiment, delivery of
listing of the Equity Shares on the terms and in the manner
contemplated in the OMer Documents.

{vi] there shall have occurred any event rendering untrue of incomec inamy
respect, any of the representation of warranties contained herein, which
s, in the sale opinion of the BRLM, materially adverse i the cormext
of the Company or with the Offer, sale or delivery of the Equity Shares
an the terms and in the manmer contemplated in the OfTer Documents

{vil} the due diligence not being to the satisfaction of the BRLM in order o
enable the BRLM to file the due diligence certificateis) with SEBL

iviii} the inablity of the Company and’or the Selling Sharehokdcrs to obtain
all necessary consents, approvals and authorisations fhal are required
10 be obtalned under the Applicable Laws pertaining to the Offer.

10942 MNotwithstanding anyihing to the contrary contained in this Agreament, the BRLM
may, terminate this Agreement by notice in writing. with a copy 1o the Company and
gach of the Selfing Sharchelders, If, at any time peior o the Clesing Date, any of the
representations. warranties, covenants, agreements or undertakings of the Escrow
Collection Bank, Public Offer Account Banks, the Refund Bank, Sponsor Hanks
and/or Registrar in this Agreement are or are found to be incomect

10043, MNotwithstanding anything 1o the contrary contained in this Agreement, the
Company, any Selling Shareholder {with respect to el ) or BRLM {with respect to
itself) may terminate this Agreement with or withoul cause upon giving ten (10}
days’ prior writien notice at eny time prior W the execation of the Underwriting
Agreement. Following the exceution of the Underwriting Agreement. the Ofisr miay
be withdrawn and/'or the services of the BRLM terminated only in accordance with
the terms of the Underwriting Agreement.

16,943 The termination of this Agreement shall not affect BRLM right to receive any fees
which may have accrued W it prior fo the date of termination and reimbursement for
oui-of-pocket and other Offer related ¢xpenscs incurred by it prior o such
termination each as set out in the Engngement Létter.

This Agreement shall automatically terminsie: {i) if the Offer is not opened on or before

completion of 12 months from the date of SEBI"s final observation better in relarkon 1o the Drrafl

Red Herring Prospectus; (ii) if the Engagement Letter, CHYer Agreement or the Underwriting

Agreement, afler its execution, is terminated in accordance with s terms; or (iif) in the even

the listing and the trading of the Equity Shares docs not commencc within the permitied time
- ; undber Applicable Laws (and as umnd:ﬁhy the relevant Governmental Authority).
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1. ASSIGNMENT AND WALV ER

The terma and conditions of this Agreement <hall be binding on and inure to e benefit of the Parties
heretn. Mo Party shall not assigh o delegate any of their rights or abligmions hereunder without the farir
writien consent of other Pasties. Provided. however, the Members of the Syndicate may nsslgn or wransfer
ot crepte a trust in or over any of their respective rights or abligations upder this Agreement to any of
their respective AfTiliates without the prior writlen consent of the other Partics and that the Members of
the Syndicate <hall be responsible for suh activities carried out by its respective Affilimtes in relation 10
the Offier, Any such person o whom such assignment or transfer has been duly and validly effectad shall
be referred to as i permined assign.

12, ARBITRATION

12.1.1  ln the evenl a dispute, controversy or claim arises out of or in relaton 10 or in connection with the

exivience, validity, inerpresation, implementation, termination. enforceability, alleged breach or hreach

of this Agreement of the Engagement Lester, including any nop-contractual dispules or claims,

{*Dispute’”). the Fariws such Dispate shall sitempt, in the first instance, to resolve such Dhspite
through amicable discussions smang such disputing parties.

212 Inthe event that gisch Drispute cannod be resolved through amibcoble discussions berween the ckaimants
(“Claimants”) and respandents {“Respondents™), within & period of fAfieen (13) dnys after the first
sccurrence of the Dispute, the Parfies (the Claimants and Respondents are colleetively referred Lo as
“Disputing Parties”) shall, by notice 10 writing 10 cach other, refer the Dispute 10 be conducted at, and
in accordance with the riles of, the Mumibai Centre for Intemational Arhitration, in accordance with
Clase Hb) of the SEBI circular bearing o, EE,E!-'HD-’L‘IME:‘I.’}ME_IA'D-!-'FJ'C]R-'ZIJH-'IEI dnteel July
31, 2023, as amended and updated from time to time (*SEBI ODR Circulur™), which the Parties have
elected to follow for the purposes of this Agrecmcnt. .

(22 Any reference of the Dispuie to arbitration under this Agreemen shall not affect the performance of
jermns, other than the terms related o the mntter under arbitration, by the Parties under this Agresment.

1221 The arbitration shall be subject 1o and be conducted as follows:
(il the arbitretion shall be comducted under and in accordance with the Arbitration AL

(i) all arbitration proceedings shall be conducted and the arbitral award shall be rendered in the
English langunge:

(iii)  the sewt and place of arbitration shalk be Raipur, India;

fivi the arbitral wibunal shall comprse of three arbirators, The Company andior the Selling
sharcholders shall collectively appoint o arbitrator and the Bankers 1o the Ofler andor
Members of the Syndicate shall appoint one prbiirator and the two arbitrators shall appoint the

shird arbitrator. In the gvent that te Bankers to the C¥ffer and/or Members of the Syndicate or

the Company andior the Selling Shareholders fail to appoint an arbitralor. of the arbitrators fail

w appoint the third arbitrator s provided herein, such arbitrators shall be appoiited in
accordance with the Arbitration Act;

(v arhitrntors shall use their best efforts 1o produce a final, conclusive and binding sward within
12 menths from the date the arbitralons. eler upon refergnee, as prescribed under the Arhiiration
Act. The Disputing Parties shall use their best efforts 1o assist the arbitrators 1 achicve this
objective. Further, in the event that despite best efforts by the Disputing Parties, the arbaration
award s not passed within such | 2-manth period, the FParies agree that such period will
automatically stand exiended for o further perbod of six months, without requiring any further

conseni of any of the Parties:

_ {vi}  the Disputing Party(ies) shall bear Hveir respective costs incurmed in arbitration, mcluding the
*n arhitration proceedings unless the arbiigl tribunal otherwise award of onder,
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(vii)  the arbitrators shall have the power 10 award interest on any sums awarded,

{viii) the arbitration award <hall b Jssucd is & written statement and shall detail the fcts and reasons
on which it was hased and the arbiteation award shall be (nal, conclusive and binding un e
Disputing Partics and shall be subject to enforcement in any court of competent jurisdiction;

{ix)  the arbitrators may award io a Disputing Party that substantially prevails on merly, its costs and
sctual expenses (including actual feos and expenses of it counsell:

(%] the Disputing Parties shall co-operate in good faith 1o expedite, the conduct of any ariitral
proceedings commenced pursuant 10 this Agreement: and

(xi]  subject to the foregoing provisions, the courts in Raipur, Chhattisgarh, India shall have sorle and
exclusive jurtsdiction in relation 10 proceedings, including with respect to grant of interim
and'or appellate reliefs, brought under the Arbitration At

{xii) any reference made to the arbitration iribumal under this Agreement shall not affieet the
performance of the terms, other than the terms relating to the matter under arbitration, by the
Parties under this Agreement and the Engagement Letter.

in sccordance with Clwse 3(b) of the SERI cirenlar bearing no. SERHOMOIAEDIAE 1AD-
HPACIR2023/195 dated December 28, 2023, as amended and updated from time 1o time ("SEBI QDR
Circular™), which the Partics have elecled 10 follow for the purposes of this Agreemant.

NOTICE

All notices issusd under this Agreement shall be in writing (which shall nclude email) and shall be
desmed validiy delivered IT sent by registered post or recorded delivery to the addresses as specified
helgw or sent 10 the email address of the Parties respectively or such other addresses as each Party may
notify in writing to the other, Frowm fime fo time:

It e Comparn:

Jinkushal Industries Limited

H. No. 260, Ward No. 42,

Opp. C. M. House Mear
Chhatisgarh Club, Civil Lines,
Raipur—492001, Chhattisgarh, Indis
Telephone: +91 THAETION

Email 1d: complianee djkipl.in
Attention: Manish Tarachund Pande

It the Promoser Selling Sharholders:

Anil Kumar Jain

1L Mo. 100, Vivekanand Nagar,
Raipur —492001 Chisattisgarh, Indin
EMAIL: tax@jkipl,in

Ablikaay Jain

H. Mo, 100, Vivekanand Magar,

Raipur —492001 Chhartisgarh, lidia

EMAIL: abhinavi@jkipl.in . -

Sandhya Jain
H. Mo, 100, Vivekanand MNagar,
Ruipur 402001 Cihattisgarh, India

. JIHKUSHAL INDUSTRIES LIMITED
qu,ru-_t.!,r
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EMAILL: info@jkiplin
f to the BRLM:

GYR Cupltal Advisors Private Limited

Address: 428, Gala Empine, Mear JB Tower, Dirive in Road,
Thaltef, Ahmedabad-380 054, Gujaral, India

Tel: +01 BTTT564648 ¥

E-mailz inrqgmmil_qlmuhimmm!

maitri thakkar(@ gyreapitaladvisors.com
Contact Persond Mohit Raid / Maiiri Thakkar

If to the Syndicie Member

Girlraj Stock Broking Private Limited
F-mail: girirajstockflyahoo.com
Agtention: Kunial Laha

Tel: (033) 0054519

W ia i e

Bigshare Services Private Limktedd

Pinnacle Business Park, Next to Ahura Center
Miahakali Caves Road, Andheri East
Mumbai-400093, Maharashira, Indin.

Tel: +91 22-6263 BI040

Email: ipo@ibigsharconline com

Contact Person: Vinayak Morhabe

[fig mwﬂmm.#w

HOFC Bank Limited

Address: Lodha - 1 Think Techne Campus, O-3 Level,

Next 1o Kanjurmarg, Railway Station, Kanjurmarg (East), Mumbai - 400042

Contact Person - Eric Bacha! Vaibhav Gadge / sachin Gawade / Pravin Teli / Siddharth Jadhiy ¢
Tushar Gavankar

Phone: +01 022-307520014 /28 /29

Email 1D: siddharth jadhavimhdfchank com. sachin.gawade hdfcbank.com,

eric. hachag@hd fchank.com, tushar givankargihdfchank. cou. privin teli2ighdfcbank com,
vaibhiny, gadge(@hdfchank com

Any Party hereto may change its address by a notice given to the other Parties hereto in the manner set
forth above.

SPECIMEN SIGNATURES

The specimen sigaatures of the Company, the Selling Sharcholders, the BRLM und the Registrar for the
purpose of instructions to the Bankers o the Orffier, a5 the case may be, as provided in Schedule X1, will
be provided to the Banker to the Offer belore the Bid Offer Opening Date. 1t is further clarified that amy
of the signatory(ies) as per Sehedule X1, con issue instructions as per the tenms of this Agreement.

GOVERNING LAW AND JURISDICTION

This Agreement, the rights and obligationa of the Parties hereto, and any claims or disputes relating

thereto, shall be governed by and construed in secordance with the Taws of India and subject to Clause

1’3 above, the courts of Raipur, India shall have sobe and exchisive jurisdiction in matters arising out of
arhitration proceedings mentioned herein,

o, JINKUSHAL INDUSTRIES
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CONFIDENTIALITY

Each of the Bankers to the Offier and the Registrar shall keep all information shared by the other Parties
during the course of this Agreement, confidential, for a period of | (one) yeas from the end of the Bid/
Offer Period or termination of this Agreement, whichever is earlier, and shall not disclase such
confidential information to any third party without prior permission of the respective disclosing Party,
except: (i) where such information is in public domain ather than by reason of breach of this Clause 16;
(i) when required by law, regulation or legal process or statutory requirernent to disclose the same, siter
intimating the other Partics in writing, and only to the extent required; or (i) o their Affiliates and their
respective employees and legal counsel in coanection with the performance of their respective
obligations under this Agreement, The terms of this confidentiality clause shall survive the termination
of thiz Agreement for regsons whatsoever. Each of the Bankers to the Offer and the Registrar underiake
that their branchies), or any Affiliate, to whom they disclose information pursiant w this Agreement.
shall abide by the confidentiality obligations imposed by this Clause 16.

COUNTERPARTS

This Agreement may be executed in counterpans, each of which when so exccuted and delivered, shall
he deemed 1o be an criginal, but all such counterparts shall constitute one and the same instrument.
Delivery of executed signature pages by e-madl or electronke transmission { ineluding via scanned PDF}
shall constitute ¢ffective und binding execution and delivery of this Agreement.

AMENDMENT

Wo modification, alteration or amendment of this Agreement or any of s terms or provisions shall be
valid or Tegally binding on the Parties unless made in writing mutually agreed and duly exccuted by or
on behalf of all the Parties hereto.

SEVERARBILITY

I any provision or any pertion of a provision of this Agreement is or becomes invalid or tmeniorceable,
such invalldity or unenforceability shall not invalidate or render unenforceable this Agreement, but rther
shall be construed & iF not containing the particular invalid or unenforceable provision, or portion
thereof, and the rights and obligations of the Parties shall be construed and enforced accordingly. The
Partics shall use their best efforts 1o negotiate and implement a substitse provision which is valid and
enforeeable and which as nearly as possible provides the Partics with the benefits of the mvalid or
unenloreeahbe provision,

SURVIVAL
The provisions of Clauses 3.2.5 (Operation of the Cash Escrow Acoinns, Public Offer Aceount amnd

Refund Accoum - Closure of the Cash Escrow Account, Public Offer Aecount and Refund Acconi), sub-
clause 2 of Clause 4 (Duties and Responsibilities of the Registrar), sub-clause 3 of Clause 5 { Duriies And

~ Responsihilivies of the BREM), sub closse 2 and 3 of Clause & { Duttes and Responsibilitles of the Escrow

Caliection Bark, Public Offer Accownt Bank, Rufimd Bank and Sponsor Banks) , sub-clase [{e) af
Clagse 7 (Dwiies and Responsibilities of the Company and the Selling Shareholders), Clause i
{fndemminy), Clowse 12 (Arbitrarion), Clause 13 (Narice), Clause 15 (Govermimg Loaw drd Jurivdiction]),
Clause 16 (Confidentialin, Clause 19 (Severability) and this Clause 20 [ Survival) of this Agreement
shall survive the completion of the teem of this Agreement as specified in Clause 10.8 or the lermination
of this Agreement pursuant 10 Clause 10.9,

AMBIGUITY

Without prejudice 1o the other provisions of this Agreement, the Escrow Collection Bank” Refund Rank!
Public Crffer Account Bank/Sponsor Banks shall not be obliged o make any payment or atherwise to act
onany request of instruction notified to it inder this Agreement il

(i} any other instructions (in original or otherwise) are illegible, unclear, incomplete, garbled or
self-contradiciony; or




(i} it is wnable to verily any signatere on the communication against te specimen signature
provided for the relevant authorized signatory by the concerned Party.

If any of the mstuctions are nof in the form sef out in this Agreement, the Escrow Collection Bank!
Refund Bank! Public Offer Account Bank’ Sponsor Banks shall bring it to the knowledge of the Company
and the BRELM wnwmediately and seck clarifications 10 the Parties’ mutual satisfacticn. In no event shall

any Party be liable for losses o delays resulting from computer malfuscion, intsrmuption of

communication facilities or other causes beyond the Party's reasonable control or for indirect, special or
consequential damages,

[Remuairder of this page intentionally left blank]

For. JINKUSHAL INDUSTRIES LIMITED

Director
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IN WITNESS THEREOF i)y Parties heroto

hiver st iheir hands hereanto on the day and year

Wereinalwive writien

e i

|
Eor, JIMKUS! wi muusmuas‘PHTED'
- \

|
1 SO

Authorised Sh‘ntu.r!-

_"ifmg ﬁnrﬂnﬂdtr

Anil Kumar Jain

AN

For and on behall of Bigshare Services Private
Limited

Authorised Signatory

For and on behalf of HDFC Bank L .

Lddhorth Tadluay (AVP)

Siznature I = Hore 7

Selling Sharcholder For and on behalf of GYH Capital Advisors
Private Limited

Abhinav Jain

Signature
Authorised Signatory

Selling Sharcholder

Sandhya Jain




ANMEXURE A

LIST OF SELLING SHAREHOLDERS AND CONSENT LETTERS

1| Anil Kumar Jain 1,66,57,760 Upto 645,570 April 18, 2025
2. Abhinay Jain 53,504,066 Upto 237850 April 18, 2025
3 sandhya Jnin 2974600 Upto |,26,580 April 18, 2025
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ANNEXLURE B

Reimbuarsement of offer expenses incorred on behall of ihe Selling Shareholders:
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SCHEDULE 1
Daie; [»]
To
Escrow Collection Bank

Public Offer Accoun Hank
Refund Bank

Sponsor Banks

Ihe Reglstrer

Dear SinMadam,

Re:  Initial Public Offer of the Equity Shares of Jinkushal Industries Limited (“Company” and such

offer, the “Offer”) — Cash Escrow and Sponsor Bank Agreement dated [8], 2025 (“Cush Escrow
and Sponsor Bank Agreement™)

Basis the information received from the [Company! Selling Shareholders] we hereby intimate you that the Offer
has failted due o the following reason:

[*]

Capitalized terms not defined herein shall have the same meaning os ascribed to them In the Escrow and Sponsor
Hank Agreement or the Offer Documents, as the case may be,

Kimdly acknowledge your acceplance of the instructions on the copy attached to this letier,

For and on behall of GYR Caplial Advisors Private Limiied

{ Authorized Signatory)
Mame:
Designation

Copy fo:

{1 The Company
{2} The Selling Sharcholders




SCHEDULE m
Lrate: [w]
To:
Escrow Collection Bank

Public Offer Accoum Bank
Refund Bank

Sponsor RBanks
SCS g
Diear Sir/Madam,

Re.: Initial Public Offer of the Equity Shares of Yinkushal Indusiries Limited ("Company” and such offer,

Pursuant 1o Clanse [3.2.] B2 0300322 1/ 3.2.4.1(b)] of the Cash Escrow and Sponsor Bank Agreement,
we hereby request vou to transfer on | #1. the following amount for Refund to the Bidders as set out in the enclosure
hereto,

Kimdly acknowledge your acceptance of the instructions on the copy allached to this leter

For and on behulf of Bigshare Services Private Limied

[Authorized Signatary)
Mame:

Designation:

Copy to:

{1} The Company

(3} The Selling Shareholders
(3) The BRLM

Encl.: Details of Anchor fuvestors ewittled to payment of refund and list of Bidders (other ihan Amchar dmvestorg)
Sor unblocking of ASBA Accouns

WOLSTEN For, JNKUSHAL INDUSTRIES LIMITED

) e
e IS

]




SCHEDULE 11

To: Eserow Collection Bank/Public Offer Accoun Bank/Refund Bank: and Registrur
CC: Company; Selling sharcholders

Subject: Anchor Investor Bidding Date for the 1P of equity shanes of Jinkushal Industries Limied
[rate: [w]

To:

Dear SirMadam,

This email is in relation 1o the Initial Public Offer of the Equity Shares of Jinkushal Industries Limited
P Com pany™ and such offer, the “OMfer™) and the Cush Escrow and Bponsor Bank Agreement dated [#], 2025
("Cash Escrow and Sponsor Bank Agreement”)

Pursunnt 1o Clause 3.2.3. 1(8) oF the Cash Escraw and Sponsor Bank Agreement, we wrilg o infrm vou thai the
Anchor frvestor Bidding Date for the Offer i [#]; the Bid/Offer Opening Date for the Offer is [#] and the
Bid‘Oifer Closing Date for the Offer i [=].

Capitalized terms not defined herein shall have the same meaning as ascribed 1o them in the Cash Escrow and
Sponsor Bank Agreement or the O ffer Documents, as the cise may be.

Kindly acknowledge the Feceipd of this emall,

Sincerely,

GYR Cupital Advisors Private Limited

1
For, JINKUSHAL INDUSTRIES LIMITED

Diractnr
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SCHEMILE 1V A
Drate: [w]
Tin:
Eserow Collection Bank, Public Offer Accoun Bark, Refund Bank and Sponsor Banks
Dear Sir'Madam,

Re.: Imitial Public OfTer of the Equity Shares of Jinkushal Industries Limited {“Compuny” and such offer,

the “Offer”™) — Cash Eserow and Sponsor Bank Agreement dated ||, 2028 (“"Cash Escrow and
Eponsor Bank Agreemeni™)

Pursuant 1o Clause 3.2,3.1 (b) of the Cash Escrow and Spansor Bank Agreement, we INSWUCE You Lo transfer an

[#] (*Designuted Date'™), the following amounts from the Cash Escrow Accounts te the Public Offer Account as
per the following:

[+] =]

Further, we hereby instruct you 1o transfer on [e], the following amounts from the Ciish Escrow Accounts to the
Refind Account as follows:

| i*] I#]

Please note that the LEI number of the Comnpany is 894 500X IA HOOOOCIG 166,

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Eserow and
Sponsor Bank Agreement or the Offier Documents, as the case may be.

Kindly acknowledge your fdcteptance of the instructions on the copy attached {0 this letter,

Smcerely,

For and on behall of GYR Capltal Advisars Private For and on behalf of Bigshure Scrvices Privaie

Limited Limited
{Awthorized Signatory)
Mmie; [ Authorized Signatory)
Designation Mame:
[Desigmation
Copy to;
(1} The Company

(2]  The Selling Shareholders



SCHEDULE IV B
Dhite: [ =]

To:
SUSBs and Sponsor Banks

Dear Sir'Madam,
Re.: Initial Public Offer of {he Equity Shares of Jinkushal Industries Limited (“Company” and such affer,

the “Offer”) — Cash Escrow and Sponsor Bank Agreement dated ||, 2025 (“Cash Escrow and Sponsor
Bank Agreement”)

Pursuand to Clause 3.2.3.1 (h) of the Cash Eseraw and Sponsor Bank Agreemem, we instruct your o transfer on
(#] "Designated Date”), the blocked amounts from the ASBA Accounts to the Public Offer Account as per the
following:

I*]

Further, we herehy instruct you to transfer on the Designated Date # @] from the UPI linked ASBA Accounts ol
the suceessful Bidders fo the Public Offer Account as follows:

o] [+]
Please node that the LEI number of the Company is $94500XJAHODOOCIG 166,

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and
Spomsor Bank Agreement or the Offer Dogumens, as applicable.

Kindly acknowledge your acceptance of the instructions on the copy attached 1o this letter,
Sincerely,

For and on behalf of BIGSHARE SERVICES PRIVATE LIMITED

l:_.'..;.l-lhuszed Signatory)

Mare:

Diesigmation

Copy to:

(1) The Company

2} The Selling Shareholders

3 The BRLM

For, JINKUSHAL INDUSTRIES LIMITED
g e




SCHEDULE vV
Date: [»]

To
The BRLM

Dear SirMadam,

Re.: Initial Public Offer of the Equity Shares of Jinkushal Indestries Limited (“Company” and such offer,
the “Offer™) — Cash Escrow and Sponsor Bank Agreement dated [#], 2025 (“Cash Escrow and
Spomsor Bank Agreement’™)

Pursuant to Clause 3.2.3. 1{j) of the Cash Escrow and Sponsor Bank Agreement, we write to inform vou that the
aggregnic amount of commissien payable o the SCS05 Registered Brokers, Collecting Depository Participants

el Collecting Registrar and Transfer Agents in relation to the Offer i5 % [#] and the details and calcubation of the
commission is enclosed herein,

Please note that the LEI number of the Company is 894500XJAHO00OCIG 166,

Capilalized terms ised bun nod defined herem shall have the meaning as ascribed 1o such terma in the Cash Escrow
mmdd Spomsor Bank Apreement or the Offer Documents. & applicable.

Yours faithfully,

For and on behalfl of Bigshare Services Private Limited

{Authorized Signatory)
Mame:

DiesiEnation

Copy ha:

(1) The Company

() The Selling Shareholders

A
For. JINKUSHAL INDUSTRIES LIMITED

doprs®
£ -




SCHEMILE V1

ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT HOLDING A VALID PEER
REVIEW CERTIFICATE

Dhaie: =]
Ta,

LYR Capital Advisors Private Limited
428, Giala Empire, Mear JB Tower,

Dirive in Road, Thaliej

Ahmedabad-380 054, Gujarar, India

Dear Sir'Madam,

Re.: Initial Public Offer of the Equity Shares of Jinkushal Industries Limited (the “Company” and such
offer, the “Offer”) - Cash Escrow and Spansor Bank Agreement dated [»), 2028 (“Cash Escrow
and Sponsor Bank Agreement”)

. We, [#]. Chartered Accountants, have been informed that the Company has filed a draft red herring
prospocius duted [ | (“DRHF”) with the Securities and Exchange Board of India (“SEBI™), BSE Limited
and Naticnal Swck Exchange of India Limited (collectively, the “Stock Exchanges”) and the red herring
prospecius dated [o] ("RHP”) and the prospectus dated [o] (“Prospectus™) with Registrar of Companics,
Raipur (“RoC”) and thereafter with the SEBI and Stock Exchanges, in accordance with the provisions
of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulaticns, 2018, as amended (“SEBI ICDR Regulutions™),

[ ]
H

in relation to the Company and fis aflilistes, we are an independent firm of chartered acoountints.
appointed by the Company in terms of our engagement letter dated [#]in relation to the Offer, We hove
received a request from the Company to verify and certify applicable securities transaction tax, and stamp
duty payable in relation 1o Offer and sale of [#] Equity Shares pursuant to the initial public offiring of
the Company’s Equity Shares,

Management Responsibility for the Statement

3. The preparation of the Statement is the responsibility of the management of the Company including the
preparation and maimtenance of all sccounting and other relevant supporting records and documents.
This responsibility includes design, implementation and maintenance of infernal contral relevant 1o the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimales that are reasonable in the circumsances.

4. The management of the Company is also responsible for providing us the documents as would be
resjuired by us for certifying the requirement as per paragraph 2 above.

Auditor's Responsibility
. We are responsible 1o certify the matters as stated in paragragh 2 above.

Wi conducted our examination of the Sistement in accordance with the Guidance Note on Repors or
Certificates for Special Purposes issued by the Instinte of Chartered Aceountants of India. The Guidamnce

Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute
of Chartered Accountanis of India

We have complied with the relevant applicable requirements of the Standard on Crality Control [S0C)
I, Quality Control for Firms that Perform Andits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements issued by the Institute of Chartered Accountanss of
India

—

imion For. JINKUSHAL INDUSTRIES LIMITED P 4 '{;- -x“'-“‘
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14,

Yours Sincerely,

For M/s [e], Chartered Accountants
ICA] Firm Registration No: [e]

Partner

Membership No, ]
LIEHN: [#]
Dute- [»]

e

Accordingly, based on the information and explanation provided to us by the Company including the
cemificate &s stated in the para below, we confirm that in #ccordance with Applicable Law, Securities
Transaction Tax, and stamp duty payable in relstion to Offer and sale of | ] Equity Shares pursuant 1o
the initial public offering of the Company's Equity Shares is ¥ [w], and ¥ [»], respectively [inseri-she
v -amersan v ol the rownded off amount]. The detalls of the caleulition are attached herewith as
Annexure I,

We confirm that the information in this cerfificate & troe, fir and correct,

Thes certificate is issued for the purpose of the Offer, and can be used, in full or part, for inclusion in any
document o any other material used in connection with the Otfer {together, “Offer Documents™) which
may be filed by the Company with SEBI, the Stock Exchanges, RoC and | or any odher regulatory or
statutory authority.

We hereby consent to our name and the aforementioned details being included in the Offer Docuinents
andor consent to the submission of this certificale as may be necessary, to any regulatony / statutory
autharity, stock exchanges, any other suthority as maxy be required and''or for the records to be maintained
by the BRLM in connection with the Offer and in accordance with Applicable Law,

This centificate may be relied on by thie BRLM, their affilistes and legal counsel in relation to the Offer
wnd to assiel the BRLM in eonducting and documenting their investigation of the affairs of the Company
in conmection with the Offer, Except for the Company and BRLM and lepal counsel o the Issse, we do
ot accept or assume any liability or any duty of care for any other purpose o to any other person 1o
whom this centificate is shown or into whose hands it may come without our prior consent in writing,

We undertake 1w immediately  communicate, in  writing, any changes 1o the  above
information/confirmations, as and when: (1) made availshle 1o =5; o (i) we become aware of any such
changes, to the BRLM and the Company until the equity shares allotted in the Offer commence trisding
an the relevant stock exchanges. In the absence of any such communication from us, the Comgeany, the
BRLM and the legal advisors appointed with respect to Offer can assume that there is no change to the
information confirmations forming part of this certificate and sccordingly, such information should be
considered to be true and correct.

All eapitalized terms used but not defined herein shall have the meaning assighed to them in the Offer
Documents.

I'he Company

e Selling Shareholders

Legal Counsel to the Offer

Vidhigva Associates, Advocates
ALTDE, Kanar Business Cenire
Chalkopar, Murmbai-4000745
) 1
For, Jmm1wm
Come i




Annezura |

ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT

L. Calculation of payable Stamp Duty:
f+]

73



'ﬁ“‘;-!r .
(= -
% (Ca / 4
TS

Fo/ JINKUSHAL INDUSTRIES LIM

" 2
g""'w” Director

= 74
L/

NS

e



SCHEDULE v1I
Dhate: =]

To:
Public O4Ter Account Bank

[hear Sir/Madam,

R Imitinl Pulbdic Offer of the Equity Shares of Jinkoshal Indusiries Limited (“Company” and such
offer, the “Offer”) — Cash Escrow and Spomsor Bank Agreement dated [o], 2025 (“Cash Escrow
and Sponsor Bank Agreement’)

Pursuant o Clauses 3.2.3.2 (a), (b} and {¢) of the Cash Escrow and Sponsor Bank A greement, we herehy instrsct

vou to transfer towards the payment of Securitics Transaction Tax, from the Public Offer Account Name and No.
[#] to the hank accounts as per the table below:

_ o R [. x == i
rly [w] [® [#] " " M

Capitalized terms ned defined herein shall have the same meaning as ascribed o them in the Cash Escrow and
Sponsor Bank Agreement or the Cifer Documents, as applicable.

kindly acknowledge your scceptance of the instructions on the copy atiached 1o this letter,

For and on behalf of GYR Capital Advisors Private Limited

{Authorized Signatery)
Wamnm:
Desigration
Copy b
(1 The Company

2] The Selling Shareholders




SCHEDULE vinl
Dhate: [u]

To:
Public Oifer Account Bank
Dear Sirfadam,

Re.: Imitizl Public Ofer of the Equity Shares of Jinkushal Industries Limited (“Company” and such

affer, the “CHler™) — Cash Escrow and Sponsor Bank Agreement dated |=], 2025 (“Cash Escrow
and Sponsor Bank Agreement’™)

Purspant 1o Classes 3.2.3.2 (), (b) and {c) of the Cash Excrow and Sponsor Bank Agreement, we hereby instruct
worl b0 transfer on [=], an aggregaie amount of INK [#] iowards Other Taxes from the Public Offer Account
bearing name [ #] and number [#] 1o the following account of [#] fasers Public Offer Account Bank or Company,
dy applicabief

L [[o] el liel o el el

Capitalized terms not defined hergin shall kave the same meaning as ascribed to them in the Cash Escrow and
Sponsor Bank Agreement or the Offer Documents, as applicable.

Kindly scknowledge your nccepiance of the instrustions on the copy attached to this letter,

For and on hehall of GYR Capital Advisors Private Limited

{Authorized Signatory)
Mome:

Dresignntion

Copy to;
(1] The Company

1) The Selling Sharcholders (as applicable)




SCHEDULE IX

[Tabe: | &)

To:
Public Offer Account Bank

[ear SirMadam,
He.: Initial Public Offer of the Equity Shares of Jinkushal Industries Limited (“Company™ and such

offer, the “Offer™) — Cash Escrow and Sponsor Bank Agreement dated |#], 2025 ("Cash Escrow
and Sponsor Bank Agrecmont”)

Pursuant to Clauses 3.2.3.2 {f) of the Cash Escrow and Sponsor Bank Agreement. we hercby instruct you W
transter on [»] iowands the Offer Expenses from the Public Offer Account Name and Mo. [ =] to the bank sccounts
s per the table below, as per the able balow:

'- ..—_ - '_. b AN
¥ 5 u] [=] [#] . - -
3. .| le] [#] [*] . [=]

Please note that the LEI number of the Company is 894 30000 AHOOOOCIG 66,

Capitalized terms not defined herein shall have the same meaning as ascrived o them in the Cash Esgrow and
Sponsor Bank Agreement or the Offer Documents, as applicable,

Kindly acknowledge your scceptance of the instructions on the copy aitached to this lester.

For and on behall of GYR Capital Advisors Private Limited

{Authorized Signntory)

Wame:

Disignation
Copy tod
{1} The Company
(2 The Selling Sharehalders =

pUST,
RAIPUR
(CG)

>
" For, JINKUSHAL INDUS LIMITED e
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SCHEDULE X
Dt [#]

To:
Eserow Collection Bank

Dear Sirdadam,
Re.: Initinl Public Offer of the Equity Shares of Jinkushal Indusiries Limited ("Company” and such offer,

the “Offer”) — Cash Escrow and Sponsor Bank Agreement daied |o], 2025 (“Cash Escrow and Sponsor
Bank Agrecment”)

Pursuant to Clause 3.2.4.1 (a) ofthe Cash Escrow and Sponser Bank Agreement, we hereby insiruct you to transfer
o [Dexignated Dase], T |#], the Surplus Amount from the Cash Escrow Account 1o the Refund Account as per
the following:

Capitalized terms not defined herein shall have the same meaning as ascribed 1o them in the Cash Escrow and
Sponsor Bank Agreement or the Offer Documents, as applicable,

kamndly acknowledge your acceptance of the instructions on the copy attached to this letter.
For and on behalf of GYR Capital Advisors Private Limited

{Authorized Signatory)

M

Designation

Copy o

(1) The Cowmpasny f,:’.
3 Ihe Selling Sharehald

(3 The Registrar




SCHEDULE X1 A

AUTHORIZED REPRESENTATIVES FOR JINKUSHAL INDUSTRIES LIMITED

Any one of the follawin
Anil Kumar Jain [hircetor
t i =
Abhinay Jain Director VT
2

NP
Sumeet Kumar Berlia Director 1 ‘l-"

Gt

!
For, JINKUSHAL INDUSTRIES LIMITED

g i j Direcior
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SCHEDULE XI B

AUTHORIZED REPRESENTATIVES FOR GVIRCAPITAL ADVISORS PRIVATE LIMITED




SCHEDULE X1 C
AUTHORIZED REPRESENTATIVES FOR BIGSHARE SERVICES PRIVATE LIMITED

... L o
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SCHEDULE X1
Dt [w]

To,

The Company

The Selling Sharcholders
Registrar

BRLM

Diear Sk adam,

Re.: Initial Pabiic Ofer of the Equity Shares of Jinkwshal Indostries Limited ("Company™ #nd such
offfer, the “CHier™) - Cush Eserow and Sponsor Bank Agreement doted |=], 2025 (“Cash Escrow
and Sponsor Bank Agreement™)

Pursuant to Clause 2.2 of the Cash Escrow and Sponsor Bank Agreement, we hereby intimate you regarding
opening of the [Cash Escrow Accounts, Public Offer Account and the Refund Account].

Copitalized terms not defined hercin shall hove the same meaning as wseribed to them in the Cash Escrow and
Sporsor Bank Agreement or the Offer Documents, as applicable,

Kindly acknowledoe your acceptance of the instructions on the copy attached to this letier.

For [Escrow Collection Bank, Fublic Offer Account Bank, Refund Bank]

[ Authorized Signatory)
Bame:
[Dresignation:

id\} —
g

Eor JINKUSHAL INDUSTRIES LIMITED
o

ﬁ*""m

B2



SCHEDULE X111
[are: |m]

Ta

Pubdic Offer Aceount Bank
Refand Hank

The Registrar

Diear SirMadam,

Re:  Initial Public Offer of the Equity Shares of Jinkushal Industries Limited (“Company” and such

offer, the “Oler”) — Cash Eserow and Spossor Bank Agreement dated [, 2025 (“Cash Escrow
and Sponsor Banlk Agrecment')

We hereby intimate vou that the Offier Bas Talled on sccount of | #].

Pursuant 1o Clagse 3.2.2, 1 of the Cash Escrow and Sponsor Bank Agreement, we request the Public Offer Account
Bank, to transfer all the amounts standing to the credit of the Public Offer Account bearing account number [#]
to the Refund Account bearing account number [=] with the Retund Bank,

(]
Further, we instruct the Refund Bank to transfer the amount received from the Public Offer Account Bank pursuant

1o ihe instructions as above, 1o bank secounts of the Beneficiaries, the list of which enclosed herewith. Subsequent
1 the tranzfer of the amount from the Public Offer Account Bank to the bank scosunts of the Bencliciaries, we
request you to close the Public Offer Account,

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and
Sponsor Bank Agreement o the (HTer Documents, as applicable.

Kindly acknowledge your acceptance of the instructions on the copy atlached 1o this letter.

For nnd on behall of GYR Caplial Advisors Privaie Limiled

{Authorized Signatory)

Name: —
Designation 3 \:}
Copry i =

i1 The Company

{21 The Seiling Sharcholders

&3




SCHEDULE X1V

1. |Total Ne of unique applications|Toetal |

received Ciialinie
Pt
2. |[Total Mo of Allothees Tuotal
Cinline
LI
3. (Tom] Mo ol Mon-Allstees Tolal
Umnline
LI
4. 10ur of ol U Allottees (Debit excention file), How ! Cound:
many records were processed successfiolly? Mo of shares:
Ao
5. IOut of total LIP1 Alkottees (Debit execution file), HowlCount:

imany records [ailed? Mo of shares:
Amount:

6. [Out of o] UPT Non-Allotiees (Unblocking filey, How

many records were successfully unblocked?!

T. [Oul of total UPT Mon-Allottees (Uinblocking file), How

many records failed in unblocking?

£ |Whether offling revoke is taken up with issuer bonks due
tor failure of online unblock system? If yes, Share &
ﬂﬂmlmﬁ'hﬂﬂk—\ﬁﬂmmﬂiﬁlmUn mrismbeers,

ST
3o E AasFin
G

For, JINKUSHAL INDUSTRIES LIMITED

—
S




SCHEDULE Xv

BSE
MSE
Total

For, JINKUSHAL INDUSTRIES LIMITED &ﬁd

Lgert™ o

B5




SCHEDULE xv)
Diate: (o]

Tir
BRLM

Drear SirMadam,
He.: Initial Pablic Offer of the Equity Shares of Jinkushal Industries Limited (“Company” and such

offer, the “Offer™) — Cash Escrow and Sponsor Bank Agreement dated [#], 2025 {“Cash Escrow
and Sponsor Bank Aprecment™)

Pursuant to Clause 4.6 of the Cash Escrow and Sponsor Bask Agretmenl. plense see below the status af thi
investors’ complaints received during the period from | #] and [« ] (hoth days included) and the subseguent action
taken to address the complaint;

] |ls] It
l[*] [[=] —— iHw _ls]

Capialized terms not defined herein shall have the same meaning as ascribed 1o them in the Cash Exerow and
Sponzor Bank Agreement or the Offer Decuments, as applicable,

Yours faithfully,

For and on behalf of BIGSHARE SERVICES PRIVATE LIMITED

{Aurthorized Signatory)
M
Designation

Copy o AouTFe

(1) The Company

{2} The Selling Sharcholders @/J ——

For, JINKUSHAL INDUSTRIES LIMITED
Sumas<

Director
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SCHEDULE XviII A
Date: [w]

To,
The Caormpany
BELM

Dear Sir'Madam,

Re.: Initial Public Offer of ihe Equity Shares of Jinkushal Industries Limited (“Company™ and such offer,

the “Oiffer™) - Cash Escrow and Sponsor Bank Agreement dated [®] 2025 ("Cash Escrow and Sponsor
Bank Agreement™)

Pursuant 1o Clause 3.2.312 (e} of the Cash Escrow and Sponsor Bank Agresment, we hereby intimate o of the

details of our bank becount, 1o which proceeds from the Offer will be transferred in accordance with Claue
3232

I, ®| [=] [ (] -
F 4 - (] [= - -
3 e - [® # [=]
4, [=] . [» #| [»
L3, 1%] L [* s} [=

We have also enclosed the copy of statement of our bank Acceunt, 1o which proceeds from the Offer will he
transferred in accordunce with Clause 3.2.3.2.

Capitalized terms not defined berein shall have the same meaning as aseribed to them in the Cagh Esceow and
Sponsor Bank Agreement or the Offer Documents, as applicable.

Sincerefy,

For and on behalf of [w) |ﬁmqrm-$em;.mmmm:|

{Authorized Signatory)

Mame;

Designation;

Encl w/'a [Enclose the copy of the bk deCou statenrent |

Copy tar:
The Bankers to the Offer

@Il“-ﬂ:% For, JINKUSHAL IHELBT}IEE_@'M"ED"
&y -
a3

(R




SCHEDULEXVII B
Drate: [»]

To,
BRLM

[ear SinMadam

Re_:Initial Public Offer of the Equity Shares of Jmkushal Industries Limited (“Company” and such affer,
the “Offer”) — Cash Escrow and Sponsor Bank Agreement dated [e], 2025 ("Cash Escrow and Sponsor
Bank Agreement”)

Fursuant jo Clause 3.2.3.2 () of the Cash Escrow and Sponsor Bonk Agreement, we hercby intimnie you of the
demmils of our bank account, to which proceeds from the Offer will be transferred in accordance with Clause
1132

We hove also enclosed the copy of statement of our bank sccound, 10 which procesds from the Offer will be
transferred in accordance with Clause 3.2.3.2,

Capitalized verms not defined herein shall have the same meaning as ascribed o them in the Cash Escrow and
Spomsor Bank Agreement or the Offer Documents, as applicable.

Sincerely,

For and on behall of Jinkashal lndostries Limited

~
{ Authorized Signatory)

Mame:

Elesigmation;

Encl: a'a [Enclose e copy af the bank pccemm sialement]
Copy

The Sclling Shoreholder




SCHEDULE Xvinl

Detuils of Selling Sharcholders

PROMOTER SELLING SHAREHOLDERS

L. Anil Kumar Jain I66,57, Y6l L'pto 6,45.570 T ;

2| ANbinay Jabe 53.54,066 Upto 2.27.850 i o

3. Sandhya Juin 29, 74,600 Upto 1,26,580 """;u”z ;3'
b




