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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
Initial Public Offer of eguity sharas on the main board of BSE Limited (*BSE™) and National Stock Exchange of India Limitad ["NSE”. and togather with BSE, the “Stock Exchanges”) in compianca with Chapier i of the Sacurities and Exchange Board of India (lssue of Capital and Disclosure Reguiremants) Requlations, 2018, as amended ("SEBI ICDR Regulations”).

(N

Jinkushal Industries

Machinery . Mining . Logistics

JINKUSHAL INDUSTRIES LIMITED

Qur Comgpany was onginally meorporated &5 Zenith Tie-Up Private Limited’, a privale imited company under the erstwhile Companies Act, 1956, pursuant to a cerbficate of incorporation dated November 27, 2007, lssued by the Regstrar of Companies, Kolkata, West Bengal, Subsequentty, our Company changed its name from 'Zenith Tie-Up Private Limited
to Jinkushal lspat & Power Private Limiled pursuant o a fresh cartificate of incorporation dated October 20, 2009, Subsequently, our Company changed its name from “Jinkushal ispat & Power Prvate Limitad” Lo Jinkushal Industries Private Limited’ pursuant o a fresh cedificatle of incorporation dated January 8, 2014, Subsequently, our Company was
converted into a public limited company pursuant 1o a spacial rmectution passed by our Shareholdars at an extraordinary genaral meating hekd on September 25, 2024 and a frash carificata of incorporation dated October 30, 2024 was ssued by the Registrar of Companias, Central Pracessing Canter, recording the changa in tha name of our Company 1o
"Jinkushal Industnes Limited',

[Pleazs scan this
QR code to view the
Prospecius)

Corporate Identity Number: L46594CT2007PLCO0ETTD
Registered Office; H. Mo, 260, Ward Mo, 42, Opp. C. M. House Near Chhatlisgarh Club, Civil Lines, Raipur — 432 001, Chhaitisgarh, India; Contact Person: Manish Tarachand Pande, Company Secretary and Compliance Officer; Telephone: 431 77081 71934, E-mail; complianca@ikipling Website: wanw jkiplin

OUR PROMOTERS: ANIL KUMAR JAIN, ABHINAV JAIN, SANDHYA JAIN, TITHI JAIN AND YASHASVI JAIN

QOur Company has filed the Prospectus with the RoC and the Equity Shares (as defined below) are proposed to be listed on the Main Board platform of the Stock Exchanges and the trading
will commence on October 03, 2025.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 85,99,548 EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES") OF JINKUSHAL INDUSTRIES LIMITED (“OUR COMPANY" OR THE “ISSUER") FOR CASH AT A
PRICE OF ¥ 121 PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF ¥ 111 PER EQUITY SHARE) (“OFFER PRICE"”) AGGREGATING ¥ 11,615.45 LAKHS COMPRISING A FRESH ISSUE OF 86,40,000
EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING ¥ 10,454.40 LAKHS BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF 9,59,548 EQUITY SHARES OF FACE VALUE ¥10 EACH
AGGREGATING ¥ 1,161.05 LAKHS (“OFFERED SHARES”) BY THE SELLING SHAREHOLDERS, COMPRISING 6,20,570 EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING ¥ 750.88 LAKHS BY ANIL
KUMAR JAIN, 2,17,850 EQUITY SHARES OF FACE VALUE ¥ 10 EACH AGGREGATING ¥ 263.59 LAKHS BY ABHINAV JAIN AND 1,21,128 EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING ¥ 146.56
LAKHS BY SANDHYA JAIN (COLLECTIVELY THE “SELLING SHAREHOLDERS" OR "PROMOTER SELLING SHAREHOLDERS"), ("OFFER FOR SALE", TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE
OFFER WILL CONSTITUTE 25.01 % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

ANCHOR INVESTOR OFFER PRICE: ¥121 PER EQUITY SHARE OF FACE VALUE OF ¥10 EACH
OFFER PRICE: 121 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
THE OFFER PRICE IS 12.1 TIMES THE FACE VALUE OF THE EQUITY SHARES.

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page [+] of the Prospectus

« Dependence on Export Market - We are heavily reliant on the export market and derived | *« Foreign currency exchange risks: Majority of our revenue are denominated in foreign

99.18%, 98.43% and 97.49% of our revenue from revenue outside India during Fiscal 2025,
2024 and 2023, which exposes us to regulatory uncertainty, geopolitical risks, tariff & non- |
tariff barriers and trade policy volatility. We are exposed to uncertainties stemming from |
changes in international trade dynamics. Modifications in trade agreements, introduction |
of tariffs or non-tariff barriers, imposition of sanctions, or deterioration in bilateral relations |
between India and key destination countries could cause wide-ranging disruptions in our |
trade flows. These disruptions could include delays in sourcing or transporting machines and |

components, prolonged customs clearance times, changes in import-export documentation |
.+ Weighted Average Return on Net Worth for Fiscal 2025, 2024 and 2023 is 31.92 %.

Customer Concentration Risk - Our revenue from operations is dependent upon a limited  The average cost of acquisition of Equity Shares of our Promoters and selling shareholders;

requirements, and, in some cases, complete restriction on market access.

currencies. As a result, we are exposed to foreign currency exchange risks and adverse
foreign trade policies which may adversely impact our results of operations currency
exchange risks which may adversely impact our results of operations.

Other Risks:

The Price/Eamings ratio based on diluted EPS for March 31, 2025 for the Issuer at the
upper end of the Price band is 19.67 as compared to the average industry peer group PE
ratio of 21.06.

number of key customers. Our top 10 customers contributed 84.80%, 99.19%, 98.39% | Name of the Promoter Number of Equity | Average cost per Equity Share
during Fiscal 2025, 2024 and 2023. The table set forth below is the contribution of our top | Shares held (in )
one (1), top five (5) and top ten (10) customers to our revenue from operations; | Anil Kumar Jain* 166.57.760 0.04
R in lakhs except for percentages) | | Abhinav Jain® 53,54,066 0.00
Fiscal 2025 Fiscal 2024 Fiscal 2023 Sondhya et il 45
| % of % of Tithi Jain 29,74,600 0.00
. Revenue | % of Rev- | Revenue (%0 Revenue (700 rov- | { Lai
Particulars : .| revenue .~ |enue from| | | YashasviJain 14,87,300 0.00
contribu- | enue from| contri- contribu- - > |
: : : from . opera- Also Selling shareholders.
tion | Operation| bution operations) tion tions)

Weighted average price at which the Equity Shares were acquired by our Promoters
fop tCustomer | 6,492.05 | Z2.91% |22,301.74] 99.99% |17,15089] T347% and Selling Shareholders in the one year preceding the date of the Prospectus
Top 5 Customers | 28,564.99 | 75.06% |23,563.61| 98.76% |22,820.44| 97.75% . . .

Top 10 Customers | 32,269.51 | 84.80% |23,665.64| 99.19% |22,970.13| 98.39% Name of the Promoter Ht{mber of equity shares*acqmred WE!gh!ed average
Revenue from in the one year preceding the price per Equity
operations 38,055.81 | 100.00% |23,859.18| 100.00% |23,345.05| 100.00% date of the Prospectus Share 3)*
| o | Anil Kumar Jain* 1,65,86,870 0.00

The concentration of revenue among a limited number of key customers exposes usfo |\ 7 oo 7o 53 20,047 0.00
substantial risks, including revenue volatility, reduced negotiating leverage, and operational | — — :
instability | Sandhya Jain 29,60,700 0.00

_ . L | Tithi Jain 29,60,700 0.00
Geographical concentration risk: Our revenue remains significantly dependent on select | ashasd Jain 1480350 0.00
geographies such as Mexico and UAE, which accounted for 83.03%, 88.80% and 31.05% | e '

of our revenue during Fiscal 2025, 2024 and 2023. Any adverse economic, political, |
regulatory, or social developments in these countries could impact our business operations

and financial performance.

Working capital intensive business: We have significant working capital requirements |
and our inability to meet such working capital requirements may have an adverse effect on
our results of operations. There can be no assurance that we will generate sufficient cash |
flows or be able to borrow funds on a timely basis, or at all, to meet our working capital and

other requirements.

Absence of long-term arrangement with suppliers: Our business operations are
significantly dependent on third party domestic and international supplier with whom we |
have not entered into long term contracts. Disruptions in the supply chain due to contractual |
disputes, capacity limitations, financial instability of suppliers, or geopolitical events could |

negatively impact our operations.

Dependence on third party transportation: We are dependent on third party transportation
providers for the delivery of our machines and any disruption in transportation or supply |

chain operations can lead to delays, increased costs, and even loss of customers.

Limited operating history and uncertain market acceptance of newly launched brand
‘HexL': We recently launched our brand, ‘HexL', in December 2024 with an initial focus on |
backhoe loaders, which are manufactured under a contract manufacturing arrangement in |

China and thus 'HexL' has a limited operating history and uncertain market acceptance.

Experienced negative cash flows: We have experienced negative cash flows from
operating activities in Fiscal 2025 and Fiscal 2024 and from investing activities during |
Fiscal 2025, 2024 and 2023 and such negative cash flows in the future may impact our |

ability fo fund operations or growth initiatives.

Customer credit risk: We are exposed to credit risk from our customers, and the
recoverability of our trade receivables is subject to uncertainties. We do not have ECGC |
cover, Letters of Credit, or other formal risk mitigation measures to mitigate the credit risk |

and safeguard trade receivables.

epaper.ﬁnanﬂiaiexpress.cun‘. .

*Also, a Selling Shareholder

Weighted average cost of acquisition of all shares transacted in (i) last one (1) year;
(i) last eighteen (18) months and (iii) last three (3) years preceding the date of the
Prospectus

Period Weighted Cap Price is Range of
average cost ‘X’ times the acquisition price:
of acquisition Weighted lowest price -

(in 3)* Average Cost of | highest price (in <)
Acquisition**
Last one (1) year preceding 0 NA NA
the date of the Prospectus
Last eighteen (18) months 0 NA NA
preceding the date of the
Prospectus
Last three (3) years preceding 0 NA NA
the date of the Prospectus
Weighted average cost of acquisition, IPO Floor Price and Cap Price
Past Transactions WACA | IPO Floor Price- | IPO Cap Price-
<115 <121
Weighted Average Cost of Acquisition NA NA NA
of Primary issuance”
Weighted Average Cost of Acquisition 163.55 0.70 0.74
of Secondary fransactions™

*Excluding the shares issued under issuance of bonus shares
** Excluding the shares acquired / sold, via gift deed.

The BRLM associated with the Offer "“GYR Capital Advisors Private Limited” has handled
40 SME public issues in the past three years out of which NIL issues closed below the issue
price on listing date. This is the first Main Board issue being handled by the BRLM.

Contineecd fo next page...
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BID/OFFER PROGRAMME: Sr. | Category Neo. of % of Total No. of % to No. of Equity Ratio Total No. of
. No. Applications Total Equity Shares Total Shares Allotted Equity Shares
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: : PPlicHtion Qe dns et Uity st
WEDNESDAY, SEPTEMBER 24, 2025 21 | 3,960 27 0.06 106920 0.14 1,680 0:0 0
BID/OFFER OPENED ON: THURSDAY, SEPTEMBER 25, 2025 22 | 4,200 41 0.09 1,72,200 0.23 1,680 0:0 0
BID/OFFER CLOSED ON: MONDAY, SEPTEMBER 29, 2025 2 | 4,320 12 0.5 Sl HLis 1.680 gl g
24 4 440 8 0.02 45,520 0.05 1,680 0:0 0
The Offer was being made in terms of Rule 18{2)(b) of the SCRR read with Regulation 31 of the SEB| ICDR Regulations. The Offer is baing :
made for at least 25% of the post-Offer paid-up Equity Share capital of our Company. This Offer is being made through the Book Building 28 4,560 4 0.01 18,240 0.02 1.680 0.0 a
Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein in terms of Regulation 32({1) of the SEB| ICDR Regulaticns, 26 | 4,680 3 0.07 14,040 0.02 1,680 0:0 o
nat more than 50% of the Offer shall be available for allecation on a proportionate basis to Qualified Institutional Buyers ("QIBs™ and such portion 27 E 4,800 19 0.04 91,200 0.12 1.680 0.0 i
the “QIB Portion"), provided that ocur Company in consuftation with the BRELM may allocate up to 80% of the QIB Portion o Anchor Investors on 28 | 4.920 3 001 14 760 0.02 1 GED 0:0 0
a discretionary basis in accordance with SEBI ICDR. Regulations ("Anchor Investor Portion™). One-third of the Anchor Invester Portion shall be J T : ;
reservad for domestic Mutual Funds, subject to valid Bids being raceived from the domestic Mutual Funds at or above the price at which Equity 29 | 204 e wir Fal e nli Lz, LAY ]
Shares are allocated to Anchor Investors {Anchor Investor Allocation Price. In the event of under-subscription or non-allocation in the Anchor 30 3,160 2 0.00 10,320 0.01 1.680 0:0 0
Investor Porfion, the balance Equity Shares shall be added to the Q1B Portion {other than the Anchor Investor Portion) (the "Met QIB Portion™}. 21 h,280 1 0,00 5280 0,01 1,680 0:0 0
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being 33 5,400 & 0.0 39 400 004 1 B8O 0:0 0
received at or above the Offer Price and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis (o all QIBs '
h o ; : : 3 5 L i i ;
(other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate H—EE—I' Dbl : L Lad ALY 1,680 20 3
demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares each available for allocation in the Mutual Fund a4 ﬁ 5,640 1 0.00 =640 0.0 1,680 0.0 0
Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available 35 | 5,760 T 0.02 40,320 0.05 1,680 0.0 0
for allocation on a proportionate basis o Non-Institutional Bidders ("NIBs") out of which {a) one third of such portion shall be reserved for 36 | 5.880 3 0.04 17,640 0.0z 1.680 0:0 0
applicants with application size of more than 22.00 lakhs and up to ¥10.00 lakhs and {b) two-third of such portion shall be reserved for applicants 17 6.000 12 0.03 72 000 010 1 BA0 00 a
with application size of more than ¥10.00 lakhs. provided that the unsubscribed portion in either of such sub-categories may be allocated to 5 - - - : '
applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Offer shall be available for aliocation to Retail 38 | 6,360 1 0.00 6,360 0.01 1,680 0.0 U
Individual Bidders in accordance with the SEB| ICDR Regulations subject to valid Bids being recelved at or above the Offer Price. All Polential 39 6.480 2 0.00 12,960 0.02 1.680 0:0 0
Bidders, other than Anchor Investors, are required to paricipate in the Offer by mandatorily utilising the Application Supported by Blocked 40 | £.600 & 0.0 39600 0.05 1.680 00 0
Amount {"ASBA") process by providing details of their respective ASBAAccount (as defined herginafter) and UPI 1DVin caze of UPI Bidders using 41 | 6.720 g 0.02 53 760 0.07 1,680 a:0 0
the UPI Mechanism, as applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks m FxEEIﬂ 5 EI‘I:IE Ed-lE-{JD 1 .00 1.531} Gjl] 5
("SCS8Bs") or by the Sponsor Banks under the UP| Mechanism, as the case may be, to the extent of respective Bid Amounts, Anchor Investors ! ' - : : : :
are not permitted to participate in the Offer through the ASBA process. For details, see *Offer Procedure” on page 421 of the Prospectus. 43 | 7.440 4 0.01 29,760 | 0.04 1.680 0:0 0
The bidding for Anchor Investors opened and closed on Wednesday, September 24, 2025, The company received 6 Anchor Investor Application 44 7,560 1 0.00 7,560 0.01 1.680 0:0 0
Forms from 6 Anchor Investors for 49,59 360 Equity Shares. The Anchor investor price was finalized at # 121 per Equity Share. A tolal of 45 7800 1 0.00 7,800 0.01 1.680 0:0 4]
28,78, 500 shares were allocated under the Anchor Investor Porlion aggregalting to 34,582,598 500 46 | 8 040 3 0.0 24 120 0.03 1 B8O 0:0 0
of the applications received in the Offer from various categories are as under; ore rejectons); : ,
i o i ] 1 (One) lof of 1680 shares have been allocated to all the Applicants from Serial No.8 to 47 = 5040 3584 5 040
S51. | Category No. of MNo. of Equity No. of Equity MNo. of times Amount (%) - - - - - shares in ratio of 3:584 el | A
No. APpicatinng Shares Shares reserved as | Subscribed j 80 Additional share will be allotted to successful allotees from Sr no. 2 to 47 = 1170 shares 1:1 1,170
recelved applied per Prospectus |1 Additional share will be allotled to successiul allotees from St no, 2 to 47 = 8 shares in ratio of 8:13 8:13 8
A Retall Individual Inveslors 11,77.648 | 16,02.20,280 33,61.972 47 .66 19,39,03,52,760.00 | Tﬂtﬂll 43,392 | 100.00 | 7,50,86,580 | 100.00 | 4.79.973
B | Non-Institutional Investors - Mare 44062 | 76308480 479.978 158,98 9.23.06.44.320.00 C. Allotment to Non-Institutional Investors (more than 21.00 million) (After Rejections) (including ASBA Applications)
than 20.20 million Up to 21.00 million The Basis of Allotmant to the Mon-Institutional Investors (more than 1.00 million), who have bid at the Offer Prnice of ¥ 121 par Equity Shara
c MNon-Institutional Investors - Above or above, was finalized in consultation with NSE, This category has been subscribed to the extent of 140.63 timas. The tolal number of Equity
ZF1.00 million 16,272 13,61,63.440 998,855 141.85 16,47.60,09,840.00 Shares allotted in this category is 2,59,8955 Equity Shares to 571 successful applicants. The category-wise details of the Basis of Allotment are
D | QIBs (excluding Anchors Investors) 5 |  6,73,61,640 18,23,186 36.05 |  8,15,07,58.440.00 a5 uidler; iSampie)
Sr. Category No. of % of Total No. of % to No. of Equity Ratio Total No. of
| Total 12,38,007 | 44,00,55,840 67,21,048 | 65.47 | 53,24,77,65,360.00 No. Applications Total Equity Shares Total Shares Allotted Equity Shares
*This includes 1,563 applications for 1,87,560 Equity Shares from Retail Individual investor which were not in book but excludes bids (UPI Received Applied per Bidder Allotted
Mandates & SC58s cancelled) not accepted by investor, lzz; 8,280 15,278 84.71 12,65,01.840 83.70 1,680 25706 9,08.880
2 8,400 428 2 .66 36,03,600 267 1,680 5143 25.200
Final Demand 3 8,520 55 0.34 4,868,600 0.35 1,680 2:55 3,360
A summary of the final demand as per BSE and NSE as on the Bid/Offer Closing Date and as at different Bid prices is as under: 4 8,640 55 037 &,08, 760 0.38 1, BE0 258 3 360
ar. No Bid Price No. of Equity Sharas %% to Total Cumulative Total Cumulative % of Total | 5. | 8,760 32 0.20 2,80.320 | 0.21 1,680 1:32 1,680
1 115.00 1,860,920 0.033 1,60.920 0.033 13,080 1 0.01 13,080 0.01 1,680 0:0 0
2 116.00 27 480 0.006 1,868,400 0.039 29 | 13320 2] 0.01] 26,840 0.02] 1,680 00} 0
3 117.00 18,480 0,004 2,086,880 0.043 a0 13,800 4, 0.03 68 000 0.05 1,680 0.0 1]
4 118.00 21,600 0.004 228480 0.047 | 31 14,040 1 0.01 14,040 0.01 1,680 0:0 0
5 118,00 23,520 0.005 2,52,000 0.052 | 32 14,880 1 0.01 14,880 0.01 1,680 0:0 0
G 120.00 1,326,680 0.028 3,885,680 0.080 a7 1,94, 280 1,680 0 1]
7 121.00 32.11,08,840 66480 321497 520 66.561 1 (Cne) ot of 1680 shares have been allocated to all the Applicants from Sedial 1.680 3:100 5 040
& CUT OFF 16.15,17.240 33439 45 30, 14,760 100,000 No.12 to 57 = 5040 shares in ratio of 3:108 ; ) .
TOTAL 48,30,14,760 100.0000 1 Addifional share wili be allofted to successiul allolees from Srno. 1 to 57 = 571 shares 1,680 1:1 571
The Basis of Allotment was finalized in consultation with the Designated Stock Exchangs, being NSE on September 30, 2025, 1 Additional share will be allotted to successful allotees from Srno. 110 57 = 104 1,680 104:571 104
p A I . ; el shares in ratio of 104:571 ;
A, Allotment to Retail Individual Investors (After Rejecti neiuding ASBA Applicatio
REHES)SVIOUS MIENIMRCIAHBCREISCHMIBY g ppRCations) Total| 16,132]  100.00]  13,50,03,920]  100.00 9,50,955

The Basis of Allotment to the Retail Individual Investors, who have bid at the Cul-Off Price or at the Offer Price of ¥ 121 per Equity Share, was
finalized in consultation with the NSE. This category has been subscribed to the extent of 46.64 times. The total number of Equity Shares Allotted
in Retail Portion is 33,617,972 Equity Shares to 28,016 successful Retail Individual Investors. The category-wise details of the Basis of Allotment
are as under:

D. Allotment to QIB portion (After Rejections)

Allotment to QIEs, who have Bid at the Offer Price of © 121 per Equity Share or above, has been done on a proporiionate basis in consultation
with the NSE. This calagory has been subscribed to the extant of 35.10 times of QIB Portion. As per tha SEBI Regulations, Mutual Funds wera

B. Allotment to Non-Institutional Investors (More than £0.20 million Up to ¥1.00 million) (After Rejections) (including ASBA Applications)
The Basis of Allotment to the Mon-Institutional Investors (more than 20.20 millkon Up to £1.00 million), who have bid at the Offer Price of £ 121
per Equity Share or above, was finalized in consultation with NSE. This category has been subscribed to the extant of 156.43 times. The total

number of Equity Shares allotted in this category is 4,79.978 Equity Shares to 285 successful applicants. The category-wise details of the Basis
of Allotment are as under:

Sr Category No. of % of Total No. of % 1o No. of Equity Ratio Total No. of Allotted 5% of the Equity Shares of QIB Portion available i.e.. 95,957 Equity Shares and other QIBs and unsatisfied demand of Mutual Funds
No. Applications Total Equity Shares Total Shares Allotted Equity Shares wera Allotted the remaining available Equity Shares i.e_, 18,23,186 Equity Shares on a proportionate basis. The total number of Equity Shares
Received Applied per Bidder Allotted Allotted in the QIB Portion is 19,189,143 Equily Shares which wera allotted to 25 successful QIB Investors, The category-wise details of the Basis
1 120 10,99,609 9538|  13,19.53,080 84.14 120 20:823 no g pan| | SkAlommentare agunder
o 240 28030 2 43 B7.27.200 4.79 120 19:7RZ 81720 Gatag_:_::rjr FI'SIBANK'S MF'S IC'S NBFC'S [ AlF FIVFPC OTHERS TOTAL |
3 360 8,863 0.77 31,90,680 2,03 120 9:371 25,800 Allotment 10,74,821 1,11,274 1,20,961 193,369 | 89,866 3,29,052 - 19,19,143 |
4 480 3,762 0.33 18,05, 760 145 120 23,951 10,920 E. Allotment to Anchor Investors
3 600 3,407 0.30 20,44 200 1.30 120 21:862 2,960 The Company, in consultaion with the BRLMs, have allocated 28,78,500 Equity Shares ta & Anchor Investors (through B Applications) at the
[+ T20 1,266 0,11 811,520 .58 120 19:776 3,720 Anchor Investor Offer Price of 121 per Equity Share in accordance with the SEBI Regulations. This represents 60% of the QI8 Portion.
7 840 1.473 0,13 12,37,320 Q.79 120 12:401 4,320 Category FI'S/IBANK'S MF'S Ic's NBFC'S | AlF FIVFPC OTHERS TOTAL
a Aol 501 U.ﬂi‘! 4 B{,960 0.31 120 4167 1.440 A"ﬂtﬂmﬁent 4. 13 280 = ik 4-:?%‘?&{1 [ 1:-_1;141 Iz.m?._l E'gﬁ;ﬂ{iﬁﬂ i 28 78,500 ]
4 1,080 J60 0.03 3,88,800 0.25 120 1:40 1,080 The Company on September 30, 2025 has taken on record the Basis of Allotment of Equity Shares approved by the Designated Stock Exchange.
10 1.200 1.241 0.11 14,889,200 0.95 120 19:786 3,600 being BSE and has allotted the Equity Shares to vanous successful Bidders. The Allotment Advice-cum-Intimations and/or notices have been
11 1.320 975 0.02 3 63,000 0.23 120 7.975 840 dispatched to the address of the investors as registered with the depositories. Further, the instructions to the Self Certified Syndicate Banks
— T . —— for unblocking of funds, transfer to Public Offer Account have been issued on September 30, 2025 and payment to non-Syndicate brokers
12 1,440 262 0.02 3.77,280 0.24 120 3131 720 have been issued on October 01, 2025. In case the same is not received within ten days, investors may contact the Regisirar to the Offer at
13 1.560 3. T49 .33 58,458 440 373 120 H206 10920 the address given below. The Equity Shares Allotted to the successful Allottees have been uploaded on October 01, 2025 for credit into the
- : - respective beneficiary accounts subject to validation of the account details with the depositories concemed. The Company has filed the Listing
1 Additional snare will be aliofted to successiul alluteesshfr:}Em slrlu- TG{ DE é?;23123‘§ 521292 52 application with BSE and NSE on October 01, 2025. The Company has received listing and trading approval from BSE and MSE and the trading
s A : will commence on or about October 03, 2025,
Total | 11.52,798 | 100.00 | 15,68,17,440 | 100.00 33.61,972 Mote; All capitalized terms used and not specifically defined herein shall have the same meaning as ascribed to them in the Prospectus.

INVESTORS PLEASE NOTE
The details of the allotmenl made will be hosted on the website of the Registrar to the Offer, Bigshare Services Privale Limited at
www. bigshareonline.com

All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quaoting full name of the First’sole Bidder, Bid
cum Application Form number, Bidder DP D, Chent 1D, PAM, date of submizsion of Bid-cum-Application Form, address of the Bidder, number
of Equity Shares applied for, the name and address of the Designated intermediary where the Bid cum Application Form was submitted by the

Sr. Category No. of % of Total No. of % to No. of Equity Ratio Total No. of Bidder and a copy of the Acknowledgment Slip received from the Designated Intermediary at the address given balow:
Mo. Applications Total Equity Shares Total Shares Allotted Equity Sharas Bigshare Services Private Limited
Received Applied per Bidder Allotted Address:; S6-2, 6th Floor, Pinnacle Business Park, Mahakali Caves Road, Next to Ahura Center,
1 1,680 41353 85.30 BO473040 82.52 1,680 17152 456960 Andheri East, Mumbai — 400 093, Maharashtra, India
2 1,800 758 1,75 1364400 1.82 1,680 5758 8400 EEIEF!:?“EE? EhE-EiEﬂ?I-_ 8200
. -mail: ipo@hbigshareonline.com
? 1920 148 il EE"D:*_’EG AL 1599 1126 1080 Investor Grievance E-mail. Investor@bigshareonline com
4 2,04l 115 0.27 234600 .31 1.680 11115 1680 Website: www bigshareonline.com
5 2,400 148 .34 355200 .47 1,680 1148 1680 Contact Person: Vinayak Morbale
8 3,360 123 0.28 413280 0.55 1,680 1:123 1680 SEBI Registration No.: INRDOO0D1385
. For JINKUSHAL INDUSTRIES LIMITED
7 4,080 165 0.38 673200 0.80 1.680 1165 1680 O Bishalf of the Board of Diretiors
a8 2,160 5 017 162000 0.22 1.680 0:0 0 Sdi-
g 2 280 31 0.07 70680 .08 1,680 o0 0l Place: Raipur, Chhaltisgarh Manish Tarachand Pande
10 5 520 59 014 148680 0.20 1 680 00 0 Date; October 1, 2025 Company Secrelary and Compliance Officer
11 2,640 17 0.04 44880 0.06 1,680 0:0 0|  THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES
12 2.7160 12 0.03 33120 0,0 1.680 0.0 0 DN LISTING OR THE BUSINESS PROSPECTS OF JINKUSHAL INDUSTRIES LIMITED.
13 2,880 18 (.04 51640 0.07 1,680 0:0 0 JINKUSHAL INDUSTRIES LIMITED has filed the Prospectus with RoC and the Stock Exchanges on [+], 2025, The Prospecius is available on
14 3.000 19 0.04 57000 0.08 1 680 00 a the website of SEB| al www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www. bseindia.com and waww.
! 3 : ' : nseindia.com, respeclively, on the website of the Company al www,jkiplin; and on the website of the Book Running Lead Manager ("BRLM"),
15 3120 10 0.02 31200 (.04 1,680 00 1] ie, GYR Capital Advisors Private Limitad al www gyrcapitaladvisors.com, Any potential investors should note that investment in equity shares
16 3 240 18 0.04 BRAZ0) 0.08 1 680 00 0 invodvas a high degree of risk and for details relating to such risk, see "Risk Faclors” beginning on page [+] of the Prospectus filed with SEB| and
: : ' : : the Stock Exchanges,
LEj 3.480 13 0.03 45240 0.06 1,680 00 0 The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "U.5. Securities Act’),
18 3,600 41 0.09 147600 0.20 1,680 0:0 0 and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
19 3 720 g .02 F3480 .04 1 BAD o0 0 requirements of the U.5. Securities Act and applicable Ll.5. state securities laws. Accordingly, the Equity Shares are only being offered and soid
. outside the United Sfates in 'offshore transactions’ in reliance on Regulation 5 the U.5. Securifies Act and the applicable laws of the jurisdiction
20 3840 4 0.02 34560 0.05 1,680 0:0 a where such offers and sales ocour.
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THIS 15 A PUBLIC ANNOUMNCEMENT FOR INFORMATION PURPOSES ONLY. THES IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
Initial Public Offer of aquity shares on the main board of BSE Limited {"BSE"} and Mational Stock Exchange of india Limited ("NSE”, and fogether with BSE, the “Stock Exchanges”) in compliance with Chapler | of the Sacurities and Exchange Board of Inda (Issue of Capital and Disdosura Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”)
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Jinkushal Industries

Machinery . Mining . Logistics

JINKUSHAL INDUSTRIES LIMITED

Qur Company was originally incorporated a5 "Zenith Tie-Up Private Limited', 2 privale limited company under the erstwhile Companies Acl, 1956, pursuant to 3 cersficate of incorporabion dated Novernber 27, 2007, issued by the Hegisirar of Companies, Kolkala, West Bengal, Subsequently, our Company changed its name from 'Zenth Tee-Up Private Limded
to ‘Jinkushal lspat & Power Private Limded' pursuant o a fresh cerificats of incorponation dated October 20, 2009. Subsequently, our Company changed its name from “Jinkushal lspal & Power Private Limited” o "Jinkushal Industres Private Limded' pursuant 1o a fresh cedificate of incorporation dated January 8, 2014, Subsequently, our Company was
converted info a public Bmited company pursuant 1o a special resolution passad by our Shareholders al an exiraordinary general meating hatd on Septembar 25, 2024 and a fresh cerlificate of incorporabion dated October 30, 2024 was igsuad by the Registrar of Companies, Central Processing Cenlar, recording the change in the mame of our Company bo
‘Fnkushal Indusiries Limidad’

Corporate ldentity Number, U48584CT200TPLCOOETTO
Registered Offica: H. No. 260, Ward No. 42, Opp. C. M. House Mear Chhattisgarh Club, Civil Lines, Raipur - 482 001, Chhatlisgarh, India; Contact Person: Manish Tarachand Panda, Company Secratary and Complance Officer; Telephone: +31 77091 71834, E-mail: compliance@jkipl.in; Website: waw.jkiplin

OUR PROMOTERS: ANIL KUMAR JAIN, ABHINAV JAIN, SANDHYA JAIN, TITHI JAIN AND YASHASVI JAIN

Our Company has filed the Prospectus with the RoC and the Equity Shares (as defined below) are proposed to be listed on the Main Board platform of the Stock Exchanges and the trading
will commence on October 03, 2025.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 95,999,548 EQUITY SHARES OF FACE VALUE OF %10 EACH ("EQUITY SHARES") OF JINKUSHAL INDUSTRIES LIMITED ("OUR COMPANY" OR THE "ISSUER") FOR CASH AT A
PRICE OF ¥ 121 PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF ¥ 111 PER EQUITY SHARE) (“OFFER PRICE"”) AGGREGATING ¥ 11,615.45 LAKHS COMPRISING A FRESH ISSUE OF 86,40,000
EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING ¥ 10,454.40 LAKHS BY OUR COMPANY (“FRESH ISSUE"”) AND AN OFFER FOR SALE OF 9,59,548 EQUITY SHARES OF FACE VALUE %10 EACH
AGGREGATING ¥ 1,161.05 LAKHS ("OFFERED SHARES") BY THE SELLING SHAREHOLDERS, COMPRISING 6,20,570 EQUITY SHARES OF FACE VALUE 710 EACH AGGREGATING ¥ 750.88 LAKHS BY ANIL
KUMAR JAIN, 2,17,850 EQUITY SHARES OF FACE VALUE ¥ 10 EACH AGGREGATING ¥ 263.59 LAKHS BY ABHINAV JAIN AND 1,21,128 EQUITY SHARES OF FACE VALUE 10 EACH AGGREGATING ¥ 146.56
LAKHS BY SANDHYA JAIN (COLLECTIVELY THE “SELLING SHAREHOLDERS” OR “PROMOTER SELLING SHAREHOLDERS"), (“OFFER FOR SALE”, TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE
OFFER WILL CONSTITUTE 25.01 % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

ANCHOR INVESTOR OFFER PRICE: ¥121 PER EQUITY SHARE OF FACE VALUE OF ¥10 EACH
OFFER PRICE: ¥121 PER EQUITY SHARE OF FACE VALUE OF ¥10 EACH
THE OFFER PRICE IS 12,1 TIMES THE FACE VALUE OF THE EQUITY SHARES.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” on page [*] of the Prospectus

« Dependence on Export Market - We are heavily reliant on the export market and derived | « Foreign currency exchange risks: Majority of our revenue are denominated in foreign

99.18%, 98.43% and 97.49% of our revenue from revenue outside India during Fiscal 2025,
2024 and 2023, which exposes us to regulatory uncertainty, geopolitical risks, tariff & non- |
tariff barriers and trade policy volatility. We are exposed to uncertainties stemming from

currencies. As a result, we are exposed to foreign currency exchange risks and adverse
foreign trade policies which may adversely impact our results of operations currency
exchange risks which may adversely impact our results of operations.

changes in international trade dynamics. Modifications in trade agreements, introduction

- Other Risks:
of tariffs or non-tariff barriers, imposition of sanctions, or deterioration in bilateral relations |+ Tia Price/Eamings ratio bassd on diluted EPS for Match 31, 2025 for the fssuer at tie

between India and key destination countries could cause wide-ranging disruptions in our | ot s of the Prce band i& 1987 s sormearad o ihe dueisss industny Basr Atk BE
trade flows. These disruptions could include delays in sourcing or transporting machinesand :’Eﬁ% Lf 2108 4 i Rt s Bl APEIGE HIULSTY pecl GIouE

components, prolonged customs clearance times, changes in import-export documentation
requirements, and, in some cases, complete restriction on market access. .+ Weighted Average Return on Net Worth for Fiscal 2025, 2024 and 2023 is 31.92 %.

. Customer Concentration Risk - Our revenue from operations is dependent upon a limited + The average cost of acquisition of Equity Shares of our Promoters and selling shareholders;

number of key customers, Our top 10 customers contributed 84.80%, 99.19%, 98.39% | Name of the Promoter Number of Equity | Average cost per Equity Share
during Fiscal 2025, 2024 and 2023. The table set forth below is the contribution of our top | Shares held (in T)*
one (1), top five (5) and top ten (10) customers to our revenue from operations; 5 Anil Kumar Jain* 166,57,760 0.04
(& in lakhs except for percentages) . | Abhinav Jain® 53,54,066 0.00
Fiscal 2025 Fiscal 2024 Fiscal 2023 | Sl 25, 14,600 0.05
: s Tithi Jain 29,74,600 0.00
Revenue | % of Rev- | Revenue | (2T | Revenue | OfreV-| | i
Particulars . : .| revenue .~ |enuefrom| | | YashasviJain 14,87,300 0.00
contribu- | enue from| contri- contribu- - = ;
: . : from : opera- Also Selling shareholders.
tion | Operation| bution operations) tion tions)

Weighted average price at which the Equity Shares were acquired by our Promoters
fop 1 Customer | 849200 | 22.41% |22901.74| 99995 |17,15089] 1347% and Selling Shareholders in the one year preceding the date of the Prospectus
Top 5 Customers | 28,564.99 | 75.06% |[23,563.61| 98.76% |[22,820.44| 97.75% . _ .

Top 10 Customers | 32,269.51 | 84.80% |23.665.64| 99.19% |22.970.13| 98.39% Name of the Promoter Hu.mher of equity sharesla-::qmred We!ghted average
Baventie ftorm in the one year preceding the price per Equity
operations 38,055.81 | 100.00% |23,859.18| 100.00% |23,345.05| 100.00% date of the Prospectus Share (3)*
e i o 5 Anil Kumar Jain* 1,65,86,870 0.00
The cunpenFratmn of revenue among a ‘Emlteﬁ number of key customers exposes Js to Abhinay Jain * 53.29.047 0.00
substantial risks, including revenue volatility, reduced negotiating leverage, and operational —
instability = Sandhya Jain 29,60,700 0.00
. L R g Tithi Jain 29,60,700 0.00
* Geographical concentration risk: Our revenue remains significantly dependent on select Yar adl i 12.80 350 0.00
geographies such as Mexico and UAE, which accounted for 83.03%, 88.80% and 31.05% - :

of our revenue during Fiscal 2025, 2024 and 2023. Any adverse economic, political, |  "Also, a Selling Shareholder
regulatory, or social developments in these countries could impact our business operations

_ Weighted average cost of acquisition of all shares transacted in (i) last one (1) year;
and financial performance.

(ii) last eighteen (18) months and (iii) last three (3) years preceding the date of the

« Working capital intensive business: We have significant working capital requirements Prospectus
and our inability to n"!eet such working capital requirements may _have an adverse_effect on Period Weighted Cap Price is Range of
our results of operations. There can h? NO assurance that we will generate _s.ufﬁmept cash | average cost Y’ times the acquisition price:
flows or be_* able to borrow funds on a timely basis, or at all, to meet our working capital and of acquisition Weighted lowest price -
other requirements. (in3)* Average Cost of | highest price (in 3)
+ Absence of long-term arrangement with suppliers: Our business operations are Acquisition™
significantly dependent on third party domestic and international supplier with whom we | | Last one (1) year preceding 0 NA NA
have not entered into long term contracts. Disruptions in the supply chain due to contractual | | the date of the Prospectus
disputes, capacity limitations, financial instability of suppliers, or geopolitical events could | Last eighteen (18) months 0 NA NA
negatively impact our operations. preceding the date of the
 Dependence on third party transportation: We are dependent on third party transportation Prospectus _
providers for the delivery of our machines and any disruption in transportation or supply | | Lastthree (3) years preceding 0 NA NA
chain operations can lead to delays, increased costs, and even loss of customers. ' the date of the Prospectus
+ Limited operating history and uncertain market acceptance of newly launched brand | Weighted average cost of acquisition, IPO Floor Price and Cap Price
‘HexL’: We recently launched our brand, ‘HexL', in December 2024 with an initial focus on | Past Transactions WACA | IPO Floor Price- | IPO Cap Price-

backhoe loaders, which are manufactured under a contract manufacturing arrangement in T 115 _ T121

China and thus 'HexL' has a limited operating history and uncertain market acceptance. Weighted Average Cost of Acquisition NA NA NA
+ Experienced negative cash flows: We have experienced negative cash flows from - of Primary issuance" _
operating activities in Fiscal 2025 and Fiscal 2024 and from investing activities during | | Weighted Average Cost of Acquisition | 163.55 0.70 0.74
of Secondary transactions™*

Fiscal 2025, 2024 and 2023 and such negative cash flows in the future may impact our |

ability to fund operations or growth initiatives. *Excluding the shares issued under issuance of bonus shares

« Customer credit risk: We are exposed to credit risk from our customers, and the SEONAIRG e S eSS SEGUIEdS SUdE R RITORED

recoverability of our frade receivables is subject to uncertainties. We do not have ECGC | * The BRLM associated with the Offer “GYR Capital Advisors Private Limited” has handled

cover, Letters of Credit, or other formal risk mitigation measures to mitigate the credit risk | 40 SME public issues in the past three years out of which NIL issues closed below the issue
and safeguard trade receivables. . price on listing date. This is the first Main Board issue being handled by the BRLM.

Conltimaed to mext page.,
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BID/IOFFER PROGRAMME: Sr. Category No. of %, of Total No. of % to No. of Equity Ratio Total No. of
: T i
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: No Aonteatione ||| el Emchonneres: ROl Sivente Aissed By Tarse
Received Applied per Bidder Allotted
WEDNESDAY, SEPTEMBER 24, 2025 21 3,960 27 0.06 106920 0.14 1,680 0:0 0
BID/OFFER OPENED ON: THURSDAY, SEPTEMBER 25, 2025 22 4,200 41 0.09 1,72,200 0,23 1,680 0:0 0
BID/OFFER CLOSED ON: MONDAY, SEPTEMBER 29, 2025 23 4,320 12 0.03 51,840 0.07 1,680 0:0 0
. . . 24 4,440 8 0.02 35,520 0.05 1,680 0:0 0
The Offer was being made In terms of Rule 19{2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Reqgulations, The Offer s baing .
made for at least 25% of the post-Offer paid-up Equity Share capital of our Company. This Offer is being made through the Book Building 23 4,560 4 0.01 | 18,240 0.02 1,680 0:0 a
Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein in terms of Regulation 32{1) of the SEBI ICDR Regulations, 26 4,680 3 0.01 | 14,040 0.02 1,880 0:0 0
nol maore than 50% of the Offer shall be available for allocation on a proportionata basis to Qualified Institutional Buyers ("QIBs™ and such portion a7 4 800 19 0.04 01.200 01z 1,680 00 0
1hE_‘ﬂlE_P'urtiun":l__ pfmride-l:l that our 'F:-:tmpany in mnsultaﬁc_ln with the BRLM may almm’fe up 1o 60% _l:-! the QIB Paortion o Anchor Iljvest{:urs on 28 4,920 3 001 14 760 0.02 1 BBO 00 a
a discrefionary basis in accordance with SEBI ICDE Eegulations ("Anchor Investor Portion™). COne-third of the Anchor Investor Portion shall be ) od 0 181520 o0 ] i
resarved for domeastic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which Equity 2 =040 28 .09 21, u. BEU U0 4
Shares are allocated to Anchor Investors (Anchor Investor Allocation Price. In the event of under-subscription or non-allocation in the Ancher | |30 2,160 2 0.00 10,320 001 1,880 0:0 0
Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). 31 5,280 1 .00 5,280 0.01 1,680 00 1]
Furll_'ler, 5% of the Met QIB Portion shall be a'.'a.ir_ahle for allocation on a _pmp-nrtin:nn&te t:n_asis to Mutual Eunds only, subject to ".rali|_:| Bids being 32 5 400 & 0.01 32 400 0.04 1,680 0 0
raceivad at or above the Offer Price and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs 3 & 520 5 0.00 11.040 0.01 1 680 00 0
{other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate : ' : ' : '
demand from Mutual Funds is less than 5% of the (HIB Fortion, the balance Equity Shares each availlable for aliocation in the Mutual Fund 34 5,640 1 0.00 5,640 0.0 1,680 0.0 o
Portion will be added to the remaining QIB Porficn for propertionate allocation to QIBs. Further, not less than 15% of the Offer ghall be available a5 5,760 7 0.02 40,320 0.05 1,680 00 1]
for allocation on a proportionate basis o Non-Institutional Bidders ("NIBs”) out of which (a) one third of such portion shall be reserved for 35 5.B&0 3 0.01 17.640 0.02 1,680 0:0 0
ap_:-plic-.ﬂntia wi_lh ap_::l-liﬂ-atmn size of more than 22.00 Iahl'_ls and up to $10.00 Eahi_'bs and {I::l_] hnp-th'[rd of such portion shall I:IE_ reserved for applicants a7 6,000 12 0.03 72.000 010 1 680 00 0
with application size of more than 10,00 lakhs, provided that the unsubscribed portion in either of such sub-categories may be allocated to :
applicants in the other sub-category of Mon-Institutional Bidders and not less than 35% of the Offer shall be available for allocation to Retail 38 6,360 1 0.00 B, 360 0.01 1,680 0:0 0
Individual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer Price, All Potential 38 6,480 2 0.00 12,960 0.02 1,680 0 0
Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily ufilising the Application Supported by Blocked 40 & 600 & 001 39.600 0.05 1,680 0:0 0
Amount ("ASBA") process by providing details of their respective ASBA Account {as defined hereinafter) and UPI ID in case of UPI Bidders using 41 6720 q 007 53 760 0.07 1 BEO 00 0
the UPI Mechanism, as applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks e TIEI:II:I 5 DIGE E4IE{IID I:IIIDEI 1IE-BU o 5
("SCSBs") or by the Sponsor Banks under the UP| Machanism, as the case may ba, to the extent of respective Bid Amounts. Anchaor Investors ' : ' : ' :
are not permitted to participate in the Offer through the ASBA process. For details, see “Offer Procedurs™ on page 421 of the Prospectus. 43 7,440 4 0.01 29,760 0.04 1,680 0:0 0
The bidding for Anchor Investors opened and closed on Wednesday, September 24, 2025, The company received 6 Anchor Investor Application 44 7,560 1 Q.00 ¥.560 0.0 1,680 0:0 0]
Forms from 6 Anchor Investors for 49,59 360 Equity Shares. The Anchor investor price was finalized at 2 121 per Equity Share. A total of A5 7,800 1 0.00 7,800 0.0 1,680 00 0
2B.78,500 zshares were allocated under the Anchor Investor Portion aggregating to € 34 82,98 500. 46 8.040 3 0.01 | 24 120 0.03 1,680 00 0
ek e e e v o 4 I B 4 SN S _— —
il g ' ] ' 1 {One) lot of 1680 shares have been aliocated to all the Applicants from Serial Mo.8 to 47 = 5040 3,584 5 040
Sl. | Category Mo. of No. of Equity MNo. of Equity Mo. of times Amount (%) shares in ratio of 3:5584 z '
No. Applications Shares Shares reserved as | Subscribed a0 Additional share will be allotted to successful allotees from Sr no. 2 to 47 = 1170 shares 11 1,170
i i PEIRIEARGETIS 1 Additional share will be allotted to successful allotees from Sr no. 2 to 47 = B shares in ratio of 8:13 8:13 8
A Retall Individual Invesiors 11,77.648 | 16,02,20,280 3361972 47 66 19,39,03,52,760.00 Tﬂ‘tﬂl} 43,392 100.00 7.50,86,880 100.00 4,79.978
B | Nen-Institutional Investors - Maore 44062 | 7.63.08480 479.978 158 98 5,23.06,44,320.00 C. Allotment to Non-Institutional Investors (more than #1.00 million) (After Rejections) (including ASBA Applications)
MRS HL T UpAG S TN The Basis of Allotment to the Non-Institutional Investors (more than #1.00 million), who have bid at the Offer Price of ¥ 121 per Equity Share
[ Mon-Institutional Investors - Above or above, was finalized in consultation with NSE. This category has been subscribed to the extent of 140.63 times. The total number of Equity
7 1.00 million 16.272 | 13,61.65.440 9,59.935 141,85 16,47,60.09,840.00 Sharas allotted in this category is 9 58,955 Equity Shares to 571 successful applicants. The category-wise details of the Basis of Allotment are
D | QiBs (excluding Anchors Investors) 25 | 6.73,61.640 18.23.186 36.95 8.15.07 58.440.00 &a-urdsr. (Sample)
Sr. Category No. of % of Total No. of % to Mo. of Equity Ratio Total No. of
Total 12,38,007 | 44.00,55,840 67,21,048 65.47 53,24,77,65.360.00 No. Applications Tetal Equity Shares Total Shares Allotted Equity Shares
"This includes 1,563 applications for 1,87, 560 Equity Shares from Relail Individusl Invesior which were nol in book but excludes bids (LFP Received Applied per Bidder Allotted
Mandates & SCSBs cancelled) not accepted by investor. 1 8,280 15,278 84,71 12,65,01,840 893.70 1,680 257086 9,08 880
' 2 8,400 429 2.56 36,03,.600 2.67 1.680 5:143 29,200
Final Demand 3 8,520 55| 0.34 468,600 0.35 1,680 2:55 3,360
A summary of the final demand as per BSE and NSE as on the Bid/Offer Closing Date and as at different Bid prices is as under: 4 8 640 591 0.37 500,760 0.38 1,680 250 3,360
Sr. No Bid Price No. of Equity Shares % to Total Cumulative Total Cumulative % of Total 5 8.760 32 0.20 2,80,320 0.21 1.680 1:32 1.680
1 115.00 1,60,920 0.033 1.60,920 0.033 28 13,080 1 0.01 13.080 0.01 1.680 0:0 o)
2 116.00 27 480 0.006 1,885,400 0.039 29 13,320 i 0.01 26,640 0.02 1.680 0:0 0
3 117.00 18,480 0.004 206,880 0.043 a0 13,800 ] 0.03 69,000 0.05 1,680 0:0 0
F] 118.00 21,600 0.004 2 28 480 0.047 3 14,040 1 0.01 14,040 0.01 1,680 0:0 0
5 119.00 23,520 0.005 2.52,000 0.052 32 14,880 1 0.01 14,880 0.01 1,680 0:0 0
3] 120.00 1,336,680 0.028 3,88,680 0.080 a7 1,94 280 1,680 0:0 0
7 121.00 32.11,08, 840 66.480 32,14.97 520 66.561 1 (One) lot of 1680 shares have been allocated to all the Applicants from Senal 1680 3109 5 040
8 CUT OFF 16,15,17,240 33.439 48,30,14, 760 100.000 No.12 to 57 = 5040 shares in ratio of 3:109 ' ' '
TOTAL 48,30,14,760 100.0000 1 Additional share will be allotted 1o successiul allotess from Srno. 110 57 = 571 shares 1,680 341 T4
The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being NSE on September 30, 2025, 1 Additional share will be allofted to successiul allotees from Srno. 110 57 = 104 1.680 104:571 104
shares In ratlo of 104:571 '
A. Allot t to Retail Individual | t After Rejecti including ASBA Applicati
e Dl nvastoes VATALbSections) (rouding ppiications) Total 16,132] _ 100.00]  13,50,03,120]  100.00 9,59,955

The Basis of Allotment to the Retail Individual Investors, who have bid at the Cut-Off Price or at the Offer Price of 2 121 per Equity Share, was
finafized in consultation with the NSE. This category has been subscribed to the extent of 46.64 times. The total number of Equity Shares Aliotted
in Retail Portion is 33,681,972 Equity Shares to 28,016 successful Retail Individual Investors. The category-wise details of the Basis of Allotment
are as under:

Sr. Category No., of % of Total No. of % to Mo. of Equity Ratio Total No. of

MNo. Applications Total Equity Shares Total Shares Allotted Equity Shares
Recaived Applied per Bidder Allotted
1 120 10,949,609 95,39 13,19,53,080 B 14 120 20:823 32,068,880
2 240 28,030 243 67 27,200 420 120 19:782 81,720
3 360 B.863 077 31,90 680 2.03 120 9:371 25,800
4 480 3,762 0.33 18,05, 760 115 120 23:951 10,920
] so0 3407 0.30 20,44 200 1.30 120 21862 5.960
G 720 1,266 0.1 911,520 0.58 120 19:776 3,720
[4 840 1,473 0,13 12,37 320 0.79 120 12:481 4,320
B Se0 501 .04 4,80 960 .31 120 4:167 1,440
9 1,080 360 0.03 3,858,800 0.25 120 1:40 1,080
10 1,200 1.241 .11 14,89,200 0,85 120 19:786 3,600
11 1,320 275 0.02 3,63,000 0.23 120 7275 840
12 1,440 262 0.02 3,777,280 0.24 120 3131 20
13 1,560 3,749 0.33 58,48 440 3.73 120 5:206 10,920
iti r | f =

1 Additional share will be allotted to successful allﬂteeﬁsharsarg ?r: ?;&f;?;gugg 521292 52
Total | 11,52,798 | 100.00|  15,68,17,440 | 100.00 33,61,972

B. Allotment to Mon-Institutional Investors (More than ¥0.20 million Up to 1.00 million) (After Rejections) (including ASBA Applications)
The Basis of Allotment to the Mon-Institutional Investors (more than 20.20 millicn Up to 21.00 million)., who have bid at the Offer Pnce of ¥ 121
per Equity Share or above, was finalized in consultation with NSE. This category has been subscribed to the extent of 156.43 times. The total

number of Equity Shares allotted in this category is 4, 79,978 Equily Shares 1o 285 successful applicants, The category-wise details of the Basis
of Allotment are as under:

D. Allotment to QIB portion (After Rejections)

Aliotment to QIBs, who have Bid at the Offer Price of T 121 per Equity Share or above, has been done on a proportionate basis in consultation
with the NSE. This category has been subscribed to the extent of 35.10 times of QIB Portion. As per the SEBI Regulations, Mutual Funds were
Allotted 5% of the Equity Shares of QB Portion available |.e., 35,857 Equity Shares and other GBS and unsatisfied demand of Mutual Funds
were Allotted the remaining available Equity Shares i.e., 18,23,186 Equity Shares on a proportionate basis. The total number of Equity Shares
Allotted in the QIB Portion is 19,189,143 Equity Shares which ware allotted to 25 succassful QIB Investors. The category-wise details of the Basis
of Allotment are as under:

FI'S/BANK'S

Category MF'S IC'S NBFC'S AlF FIVFPC OTHERS TOTAL

10,74.821

E. Allotment to Anchor Investors

The Company, in consultation with the BELMs, have allocated 28,78,500 Equity Shares o 6 Anchor Investors (through & Applications) at the
Anchor Investor Offer Price of 121 per Equity Share in accordance with the SEBI Regulations. This reprasents 60% of the QIB Portion,

Category FI'SIBANK'S MF'S IC'3 NBFC'S AlF FINFPC OTHERS TOTAL
Allotmeant 4,13.280 - - 4,895,960 14,41,200 2,28,060 - 28,78.500

The Company on September 30, 2025 has taken on record the Basis of Allotment of Equity Shares approved by the Designated Stock Exchange,
being BSE and has allotted the Equity Shares to various successful Bidders, The Allotment Advice-cum-intimations and/or notices have been
dispatched o the address of the investors as registered with the depositories. Further, the instructions to the Sell Cerified Syndicale Banks
for unblocking of funds, transfer to Public Offer Account have been issued on September 30, 2025 and payment to non-Syndicate brokers
have been issued on October 01, 2025, In case the same is not received within ten days, investors may contact the Registrar to the Offer at
the address given below. The Equity Shares Allotted to the successful Aliottees have been uploaded on October 01, 2025 for credit into the
respective beneficiary accounts subject to validation of the account details with the depositories concernad, The Company has filed the Listing
application with BSE and NSE on October 01, 2025. The Company has received listing and trading approval from BSE and NSE and the trading
will commence on or about October 03, 2025

Mote: All capitalised terms used and not specifically defined herein shall have the same meaning as ascribed io them in the Prospectus.
INVESTORS PLEASE NOTE

The details of the allolment made will be hosted on the website of the Registrar to the Offer, Bigshare Services Private Limited at
www. bigshareoniine.com

All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the First/sole Bidder, Bid
cum Application Form number, Bidder DP ID, Client 1D, PAN, date of submission of Bid-cum-Application Form, address of the Bidder, number
of Equity Shares applied for, the name and address of the Dasignated Intermediary where the Bid cum Application Form was submitted by the

Allotment 1,11.274 1,20,961 1,983,369 89,666 3,20,052 = 19,19,143

Sr. Category No. of % of Total No. of % to No. of Equity Ratio Total No. of Bidder and a copy of the Acknowledgment Slip received from the Designated Intermediary at the address given below:
Mo. Applications Total Equity Shares Total Shares Allotted Equity Sharas Bigshare Services Private Limited
Received Applied per Bidder Allotted Address: S6-2, Bth Floor, Pinnacle Business Park, Mahakali Caves Road, Next to Ahura Center,
1 1,680 41353 95,30 69473040 02 52 1,680 1:152 456960 Andheri East, Mumbai — 400 093, Maharashtra, India
2 1,800 758 1.75 1364400 1.82 1,680 5:758 B400 EE'EF];-EHE:@ +§1 Eh?-ﬁ?ﬁ??_ﬂ?ﬂﬂ
; -mail: ip igshareonline com
3 1,920 146 0.34 280320 g.37 1,680 1:144 1680 Investor Grievance E-mail. investon@bigshareonling com
4 E.D"-‘I"j' 115 0.27 234600 0.31 1 .E-BD 1:115 1680 Website: W.higshamgmine_mm
5 2,400 148 0.34 355200 0.47 1,680 1:148 1680 Contact Person; Vinayak Morbala
6 3,360 123 0.28 413280 0.55 1,680 1:123 1680 SEBI Registration No.: INRD0OGD1385
: For JINKUSHAL INDUSTRIES LIMITED
T 4,080 165 0.38 673200 0.90 1,680 1:165 1680 On behaif of the Board of Directors
8 2,160 5 017 162000 0.22 1,680 0:0 (1] Sd/-
g 2,280 31 0.07 TO6ED .09 1,680 a0 0 Place: Raipur, Chhattisgarh Manish Tarachand Pande
- 1 Ly W .
0 2 520 59 014 348680 0.20 1680 50 0 Date: October 1, 2025 Company Secrefary and Complignoe Officer
1 2,640 17 0.04 44880 0.06 1680 -0 0| | THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES
12 2 760 12 0.03 33120 0.04 1,680 a0 0 ON LISTING OR THE BUSINESS PROSPECTS OF JINKUSHAL INDUSTRIES LIMITED.
13 2 BAO 18 0.04 51840 0.07 1,680 00 0 JINKUSHAL INDUSTRIES LIMITED has filed the Prospectus with RoC and the Stock Exchanges on [+], 2025. The Prospectus is available on
14 3 000 19 004 57000 008 1 680 00 0 the website of SEB| at www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.
! : ' i : nseindia.com, respectively. on the website of the Company at www jkipl.in; and on the website of the Book Running Lead Manager ("BRLM"),
15 3,120 10 0.02 31200 0.04 1,680 0:0 0 i.e. GYR Capital Advisors Private Limited at www.gyrcapitaladvisors.com, Any potential investors should note that investment in equity shares
16 3 240 18 0.04 583720 0.08 1 680 00 0 involves a high degree of risk and for details relating to such risk, see "Risk Faclors™ beginning on page [+] of the Prospectus filed with SEBI and
' - - - : : the Stock Exchanges.
Ll hAaso 13 u.03 il 006 1680 i v The Equity Shares have not been and will not be reglstered under the U.S. Securities Act of 1833, as amended (the “U.5. Securities Act”),
18 3,600 41 0.09 147600 0,20 1,680 0:0 0 and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
19 3. 790 g 0.02 33480 .04 1 680 a0 0 raquirements of the U.5. Securities Act and applicable U5, state securities laws. Accordingly, the Equity Shares are anly being offered and sold
; - : outside the United States in 'offshore transactions’ in reliance on Regulation 5 the U5, Securities Act and the applicable laws of the jurisdiction
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THIS IS A PUBLIC ANNCUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR. INDIRECTLY DUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited ('BSE") and Mational Stock Exchange of India Limiled ("NSE”, and together with BSE, the “Stock Exchanges”) in compliance wilh Chapter Il of the Securites and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

>

Jinkushal Industries

Machinery . Mining . Logistics

JINKUSHAL INDUSTRIES LIMITED

Qur Company was originally incorporated as “Zenith Tie-Up Private Limited', a private limited company under the erstwhile Companies Act, 1956, pursuant to a cerlificate of incorporation dated November 27, 2007, issued by the Regisirar of Companies, Kolkata, West Bangal, Subsaquently, our Company changed its name from “Zenith Tie-Up Private Limited'
to ‘Jinkushal Ispat & Power Private Limited” pursuzant fo a fresh cerificate of incorparation dated Oclober 20, 2009. Subsequantly, our Company changed its name from “Jinkushal lspat & Power Private Limited' to 'Jinkushal Industries Privata Limited’ pursuant to a fresh cerfificate of incorporation dated January 8, 2014, Subsaquenty, our Company was
converted into & publbe limiled company pursuant o a special resolution passed by our Shareholders al an exlraordinary general meeting held on Seplember 25, 2024 and a fresh cerlificate of incorporation dated Oclober 30, 2024 was issued by the Registrar of Companies, Central Processing Center, recording the change in the name of our Company 1o
‘Jinkushal Industries Limited"

(Please scan this
OR code to view the
Prospectus)

Corporate Identity Number: U48584CT2007PLC008170
Registered Office: H. No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club, Ciil Lines, Raipur — 492 004, Chhattisgarh, India; Contact Person: Manish Tarachand Pande, Company Secretary and Compliance Officer; Telephone: +81 77091 71834, E-mail: compliance@jkipl.in; Website: ww_jkipl.in

OUR PROMOTERS: ANIL KUMAR JAIN, ABHINAV JAIN, SANDHYA JAIN, TITHI JAIN AND YASHASVI JAIN

Our Company has filed the Prospectus with the RoC and the Equity Shares (as defined below) are proposed to be listed on the Main Board platform of the Stock Exchanges and the trading
will commence on October 03, 2025.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 95,99,548 EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES”) OF JINKUSHAL INDUSTRIES LIMITED (“OUR COMPANY"” OR THE “ISSUER”) FOR CASH AT A
PRICE OF ¥ 121 PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF Z 111 PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING ¥ 11,615.45 LAKHS COMPRISING A FRESH ISSUE OF 86,40,000
EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING ¥ 10,454.40 LAKHS BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF 9,59,548 EQUITY SHARES OF FACE VALUE ¥10 EACH
AGGREGATING ¥ 1,161.05 LAKHS (“OFFERED SHARES”) BY THE SELLING SHAREHOLDERS, COMPRISING 6,20,570 EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING ¥ 750.88 LAKHS BY ANIL
KUMAR JAIN, 2,17,850 EQUITY SHARES OF FACE VALUE ¥ 10 EACH AGGREGATING ¥ 263.59 LAKHS BY ABHINAYV JAIN AND 1,21,128 EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING ¥ 146.56
LAKHS BY SANDHYA JAIN (COLLECTIVELY THE “SELLING SHAREHOLDERS” OR “PROMOTER SELLING SHAREHOLDERS"), (“OFFER FOR SALE”, TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE
OFFER WILL CONSTITUTE 25.01 % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

ANCHOR INVESTOR OFFER PRICE: ¥121 PER EQUITY SHARE OF FACE VALUE OF ¥10 EACH
OFFER PRICE: ¥121 PER EQUITY SHARE OF FACE VALUE OF ¥10 EACH
THE OFFER PRICE IS 12.1 TIMES THE FACE VALUE OF THE EQUITY SHARES.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” on page [+] of the Prospectus

* Dependence on Export Market - We are heavily reliant on the export market and derived | * Foreign currency exchange risks: Majority of our revenue are denominated in foreign

99.18%, 98.43% and 97.49% of our revenue from revenue outside India during Fiscal 2025,
2024 and 2023, which exposes us to regulatory uncertainty, geopolitical risks, tariff & non- |
tariff barriers and frade policy volatility. We are exposed to uncertainties stemming from |
changes in international trade dynamics. Modifications in trade agreements, infroduction |
of tariffs or non-tariff barriers, imposition of sanctions, or deterioration in bilateral relations |
between India and key destination countries could cause wide-ranging disruptions in our |
trade flows. These disruptions could include delays in sourcing or transporting machines and |
components, prolonged customs clearance times, changes in import-export documentation

requirements, and, in some cases, complete restriction on market access.

Customer Concentration Risk - Our revenue from operations is dependent upon a limited

currencies. As a result, we are exposed to foreign currency exchange risks and adverse
foreign trade policies which may adversely impact our results of operations currency
exchange risks which may adversely impact our results of operations.

Other Risks:

The Price/Eamings ratio based on diluted EPS for March 31, 2025 for the Issuer at the
upper end of the Price band is 19.67 as compared to the average industry peer group PE
ratio of 21.06.

Weighted Average Return on Net Worth for Fiscal 2025, 2024 and 2023 is 31.92 %.
The average cost of acquisition of Equity Shares of our Promoters and selling shareholders;

number of key customers. Our top 10 customers contributed 84.80%, 99.19%, 98.39% | Name of the Promoter Number of Equity | Average cost per Equity Share
during Fiscal 2025, 2024 and 2023. The table set forth below is the contribution of our top | Shares held (in3)*
one (1), top five (5) and top ten (10) customers to our revenue from operations; | Anil Kumar Jain* 166,57,760 0.04
(T in lakhs except for percentages) Abhinav Jain* 53,54,066 0.00
Fiscal 2025 Fiscal 2024 Fiscal 2023 | i?;d:‘fa Jain ig;ﬁggg ggg
) (% of (% of rev-| | ijan__ A :
Particulars | Revenue | % of Rev.| Revenue | . o | Revenue . o from . [Yashasvi Jain 14,87,300 0.00
contribu- | enue from| contri- from contribu- opera- | | *Also Selling sharehoiders
tion | Operation| bution operations) tion Iil;ns) g ’
Weighted average price at which the Equity Shares were acquired by our Promoters
Top 1 Customer | 8492.06 | 22.31% |22901.74| 95.99% |17,150.89 7347% and Selling Shareholders in the one year preceding the date of the Prospectus
Top 5 Customers |28,564.99 | 75.06% |[23,563.61| 98.76% |22,820.44| 97.75% . - -
Top 10 Customers | 32,269.51| 84.80% | 23,66564| 99.19% |22,970.13| 98.39% Name of the Promoter | Number of equity shares acquired | Weighted average
e e in the one year preceding the price per Equity
operations 38,055.81 | 100.00% |23,859.18 | 100.00% |23,345.05| 100.00% date of the Prospectus Share (3)*
. . ; Anil Kumar Jain* 1,65,86,870 0.00
The concentration of revenue among a limited number of key customers exposes us to | Abhinay Jain * 5329 047 0.00
substantial risks, including revenue volatility, reduced negotiating leverage, and operational | e - : .? :
. N L s Tithi Jain 29,60,700 0.00
Geographical concentration risk: Our revenue remains significantly dependent on select Yashasvi Jain 1480350 0.00

geographies such as Mexico and UAE, which accounted for 83.03%, 88.80% and 31.05% |
of our revenue during Fiscal 2025, 2024 and 2023. Any adverse economic, political,
regulatory, or social developments in these countries could impact our business operations |

and financial performance.

Working capital intensive business: We have significant working capital requirements

and our inability to meet such working capital requirements may have an adverse effect on Period Weighted Cap Price is Range of

our results of operations. There can be no assurance that we will generate sufficient cash average cost X' times the acquisition price:
flows or bg able to borrow funds on a timely basis, or at all, to meet our working capital and of acquisition Weighted lowest price -
other requirements. (in3)* Average Cost of | highest price (in )
Absence of long-term arrangement with suppliers: Our business operations are Acquisition™*

significantly dependent on third party domestic and international supplier with whom we | Last one (1) year preceding 0 NA NA

have not entered into long term contracts. Disruptions in the supply chain due to contractual | | the date of the Prospectus

disputes, capacity limitations, financial instability of suppliers, or geopolitical events could | Last eighteen (18) months 0 NA NA
negatively impact our operations. | preceding the date of the

Dependence on third party transportation: We are dependent on third party transportation Prospectus -

providers for the delivery of our machines and any disruption in transportation or supply | Last three (3) years preceding 0 NA NA

chain operations can lead to delays, increased costs, and even loss of customers. - [the date of the Prospectus

Limited operating history and uncertain market acceptance of newly launched brand

‘HexL': We recently launched our brand, ‘HexL', in December 2024 with an initial focus on | Past Transactions WACA | IPO Floor Price- | IPO Cap Price-
backhoe loaders, which are manufactured under a contract manufacturing arrangement in 7115 11
China and thus ‘HexL' has a limited operating history and uncertain market acceptance. | Weighted Average Cost of Acquisition NA NA NA
Experienced negative cash flows: We have experienced negative cash flows from of Primary issuance”
operating activities in Fiscal 2025 and Fiscal 2024 and from investing activities during | | Weighted Average Cost of Acquisition | 163.55 0.70 0.74

' of Secondary transactions™

Fiscal 2025, 2024 and 2023 and such negative cash flows in the future may impact our

ability to fund operations or growth initiatives.

Customer credit risk: We are exposed to credit risk from our customers, and the
recoverability of our trade receivables is subject to uncertainties. We do not have ECGC |
cover, Letters of Credit, or other formal risk mitigation measures to mitigate the credit risk |

and safeguard trade receivables.

*Also, a Selling Shareholder

Weighted average cost of acquisition of all shares transacted in (i) last one (1) year,;
(ii) last eighteen (18) months and (iii) last three (3) years preceding the date of the
Prospectus

Weighted average cost of acquisition, IPO Floor Price and Cap Price

*Excluding the shares issued under issuance of bonus shares
** Excluding the shares acquired / sold, via gift deed.

The BRLM associated with the Offer “GYR Capital Advisors Private Limited” has handled
40 SME public issues in the past three years out of which NIL issues closed below the issue
price on listing date. This is the first Main Board issue being handled by the BRLM.

Continued to next page...



TG, &R, 02 3RS, 2025

07

..continued from previous page.

BID/OFFER PROGRAMME: Sr. | Category No. of % of Total No. of % to No. of Equity Ratio Total No. of
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: Ne- Mrcvea | o | M | ™| Mrereader e
WEDNESDAY, SEPTEMBER 24, 2025 21 3,960 27 0.0 106920 0.14 1,680 0:0 0
BID/OFFER OPENED ON: THURSDAY, SEPTEMBER 25, 2025 22 4,200 41 0.09 1,72,200 0.23 1,680 0:0 0
BID/OFFER CLOSED ON: MONDAY, SEPTEMBER 29, 2025 23 4,320 12 0.03 51,840 0.07 1,680 0:0 0
The Offer was being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being | — 3440 8 0.02 38,520 0.05 1,680 0:0 0
made for at least 25% of the post-Offer paid-up Equity Share capital of our Company. This Offer is being made through the Book Building 25 4,560 4 0.01 18,240 0.02 1,680 0:0 0
Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein in terms of Regulation 32(1) of the SEBI ICDR Regulations, 26 4,680 3 0.01 14,040 0.02 1,680 0:0 0
not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs" and such portion 27 4,800 19 0.04 91,200 0.12 1,680 0:0 0
the "QIB Pertien”), provided that our Company in consultation with the BRLM may allocate up to 60% of the QI8 Portion to Anchor Investors on © [ 55 4,920 3 0.01 14.760 0.02 1.680 00 0
a discretionary basis in accordance with SEB| ICDR Regulations ("Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be g 29 504D 8 .08 191520 0.26 1680 00 0
reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which Equity - d - il - : -
Shares are allocated to Anchor Investors (Anchor Investar Allocation Price. In the event of under-subscription or non-allocation in the Anchor © | 30 5,160 2 0.00 10,320 0.01 1,680 0:0 0
Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the *Net QIB Portion”™). @ | 31 5,260 1 0.00 5,280 0.01 1,680 0:0 0
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionale basis to Mutual Funds only, subject to valid Bids being : | a2 5400 5 0.01 32,400 0.04 1,680 00 0
received at or above the Offer Price and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs 33 5520 2 0.00 11.040 0.01 1.680 00 0
(other than Anchor Invastors), including Mutual Funds, subject to valid Bids baing raceived at or above the Offer Price. Howaver, if the aggregate - ! - : : - -
demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares each available for allocation in the Mutual Fund ! 34 5,840 1 0.00 5840 0.01 1,880 00 0
Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be avallable : 35 5,760 7 0.02 40,320 0.05 1,680 0:0 0
for allocation on a proportionate basis to Non-Institutional Bidders (*NIBs”) out of which (a) one third of such portion shall be reserved for @ | 3g 5,880 3 0.01 17,640 0.02 1,680 00 0
applicant_s wi_th application size of more than $2.00 lakhs and up to 10.00 lakhs and (b) TIM_ZI-ThiI'd of such portion shall be reserved for applicants a7 6,000 12 0.03 72,000 0.10 1,680 0:0 0
with application size of more than #10.00 lakhs, provided that the unsubscribed portion in either of such sub-categories may be allocated to
applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Offer shall be available for allocation to Retail 38 6,360 1 0.00 6,360 0.01 1,680 0:0 0
Individual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer Price, All Potential 39 6,480 2 0.00 12,960 0.02 1,680 0:0 0
Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by Blocked 40 6,600 B 0.01 39,600 0.05 1,680 0:0 0
Amount (*ASBA") process by providing details of their respective ASBAAccount (as defined hereinafter) and UPI 1D in case of UPI Bidders using - [ 47 6720 8 0.02 53.760 0.07 1.680 00 0
the UP1 Mechanism, as applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks a2 T'zm 9 0.0z 54'300 0.00 1=.530 0:0 0
(*SCSBs") or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors : . . . d -
are not permitted to participate in the Offer through the ASBA process. For details, see "Offer Procedure” on page 421 of the Prospectus. F 43 7,440 4 0.01 29,760 0.04 1,680 0:0 0
The bidding for Anchor Investors opened and closed on Wednesday, September 24, 2025. The company received 6 Anchor Investor Application : | 44 7,560 1 0.00 7.560 0.01 1,680 0:0 0
Forms from & Anchor Investors for 49,59,360 Equity Shares. The Anchor investor price was finalized at ¥ 121 per Equity Share. A total of ;| | 45 7,800 1 0.00 7,800 0.01 1,680 0:0 0
28,78,500 shares were allocated under the Anchor Investor Portion aggregating to ¥ 34,82,98,500. T 8.040 3 0.01 24 120 0.03 1,680 00 0
The Offer received 12,38,007 applications for 44,00,55,840 Equity Shares (prior to rejections) resulting in 65.47 times subscription. The details a7 3: 160 2 0.07 2.36 :540 0.32 11,550 0.0 0
of the applications recaived in the Offer from various categories are as under: (before rejections): 1 (One) Iot of 1680 shares have been allocated o al the Applicants from Serial No.8 to 47 = 5040 . 5010
Sl. |Category No. of No. of Equity No. of Equity No. of times Amount (3) shares in ratio of 3:584 ' !
No. e Shares Shares reserved as | Subscribed 90 Additional share will be allotted to successful allotees from Sr no. 2 to 47 = 1170 shares 1:1 1,170
L il [l LT 1 Additional share will be allotted to successful allotees fram Sr no. 2 to 47 = B shares in ratio of 8:13 8:13 8
A Retail Individual Investors 11,77,648 | 16,02,20,280 33,61,972 47.66 | 19,39,03,52,760.00 Total| 43,392 100.00 | 7,50,86,880 | 100.00 | 4,79,978
B | Non-Institutional Investors - More 44,062 | 7,63,08,480 479,978 15808 | ©9.23.06.4432000 | | C.Allotment to Non-Institutional Investors (more than €1.00 million) (After Rejections) (including ASBA Applications)
then 20.20 millon Up o 31.00 millon . The Basis of Allotment to the Non-Institutional Investors (more than 1.00 million), who have bid at the Offer Price of 121 per Equity Share
c Mon-Institutional Investors - Above . or above, was finalized in consultation with NSE. This category has been subscribed to the extent of 140.63 times. The total number of Equity
Z 1.00 million 16,272 | 13,61,65440 9,599,955 141.85 16.47,60,09,840.00 ¢ Shares allotted in this category is 9,59,955 Equity Shares to 571 successful applicants. The category-wise details of the Basis of Allotment are
D | QiBs (excluding Anchors Investors) 25 | 6.73.61,640 18,23,186 3695 | 8.1507.5844000 | =23 under (Sample)
Sr. Category No. of % of Total No. of % to No. of Equity Ratio Total No. of
Total 12,38,007 | 44,00,55,840 67,21,048 B5.47 | 53,24,77,85,360.00 | . | g Applications | Total | EquityShares | Total | Shares Allotted Equity Shares
*This includes 1,563 applications for 1,87,560 Equity Shares from Refail Individual Investor which were not in book but exciudes bids (UPI - e Lol P Lo
Mandates & SCSBs cancelled) not accepted by investor. : 1 B,280 15,278 84.71 12,65,01,840 93.70 1,680 25706 908,860
2 8,400 429 2.66 36,03,600 2.87 1,680 5:143 25,200
Final Demand 3 8,520 55 0.34 4,68,600 0.35 1,680 255 3,360
A summary of the final demand as per BSE and NSE as on the Bid/Offer Closing Date and as at different Bid prices is as under: 4 8,640 59 0.37 5,098,760 0.38 1,680 2:59 3,360
Sr. No Bid Price No. of Equity Shares % to Total Cumulative Total Cumulative % of Total 5 8,760 32 0.20 2,80,320 0.21 1,680 1:.32 1,680
1 115.00 1,680,920 0.033 1,680,920 0.033 28 13,080 1 0.01 13,080 0.01 1,680 0:0 0
2 116.00 27,480 0.006 1,88,400 0.039 29 13,320 2 0.01 26,640 0.02 1,680 0:0 0
3 117.00 18,480 0.004 2,06,880 0.043 30 13,800 5 0.03 69,000 0.05 1,680 0:0 0
4 118.00 21,600 0.004 2.28.480 0.047 31 14,040 1 0.01 14,040 0.01 1,680 0:0 0
5 119.00 23,520 0.005 252,000 0.052 32 14,880 1 0.01 14,880 0.01 1,680 0:0 0
5] 120.00 1,36,680 0.028 3,088,680 0.080 57 1,84,280 1,680 0:0 0
7 121.00 32,11,08,840 66.480 32,14,97 520 66.561 1 (One) lot of 1680 shares have been allocated to all the Applicants from Serial 1680 3109 5040
& CUT OFF 16,15,17,240 33.439 48,30,14,760 100.000 No.12 to 57 = 5040 shares in ratio of 3:109 ! | '
TOTAL 48,30,14,760 100.0000 1 Additional share will be allotted to successful allotees from Srno. 1 to 57 = 571 shares 1,680 1:1 571
The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being NSE on September 30, 2025. 1 Addilional share will be allotted to successiul allotees from Sr na. 1 to 57 =104 1,680 104:571 104
A. Allotment to Retail Individual Investors (After Rejections) (including ASBA Applications) 5 Toial T 0] 1:';:";3':,‘[;“"” S S
The Basis of Allotment to the Retail Individual Investors, who have bid at the Cut-Off Price or at the Offer Price of ¥ 121 per Equity Share, was - - - —— - -

finalized in consultation with the NSE. This category has been subscribed to the extent of 46.64 times. The total number of Equity Shares Allotted

are as under:

8r. Category No. of % of Total No. of % to No. of Equity Ratio Total No. of

No. Applications Total Equity Shares Total Shares Allotted Equity Shares
Received Applied per Bidder Allotted
1 120 10,99,609 95.39 13,19,53,080 84.14 120 20:823 32,086,880
2 240 28,030 243 67,27,200 4.29 120 18:782 81,720
3 360 8,863 Q.77 31,890,680 2.03 120 2371 25,800
4 480 3,762 0.33 18,05,760 1.15 120 23:951 10,920
5 600 3,407 0.30 20,44,200 1.30 120 21:862 9,960
6 720 1,266 0.1 911,520 0.58 120 19:776 3720
7 840 1,473 0.13 12,37,320 0.79 120 12:491 4,320
8 960 501 0.04 4 80,960 0.31 120 4:167 1,440
9 1,080 360 0.03 3,88,800 0.25 120 1:40 1,080
10 1,200 1,241 0.1 14,89 200 0.95 120 19:786 3,600
11 1,320 278 0.02 3,63,000 0.23 120 T7:275 840
12 1,440 262 0.02 3,77,280 0.24 120 3:131 720
13 1,560 3,749 0.33 58,48 440 3.73 120 5:208 10,920
1 Additional share will be allotted to successful allotees from $r no.. 2t013=52 52:1292 52
shares in ratio of 52:1292

Total | 11,52,798 | 100.00|  15,68,17,440 | 100.00 33,61,972

The Basis of Allotment to the Non-Institutional Investors (mere than 20.20 million Up to #1.00 million), who have bid at the Offer Price of 2 121
per Equity Share or above, was finalized in consultation with NSE. This category has been subscribed to the extent of 156.43 times. The total
number of Equity Shares allotted in this category is 479,978 Equity Shares to 285 successful applicants. The category-wise details of the Basis
of Allotment are as under:

E. Allotment to Anchor Investors

The Company, in consultation with the BRLMs, have allocated 28,78,500 Equity Shares to 6 Anchor Investars (through 6 Applications) at the
. Anchor Investor Offer Price of ¥ 121 per Equity Share in accordance wilh the SEBI Regulations. This represents 60% of the QIB Portion.

: The Company on September 30, 2025 has taken on record the Basis of Allotment of Equity Shares approved by the Designated Stock Exchange,
. being BSE and has allotted the Equity Shares to various successful Bidders. The Allotment Advice-cum-Intimations and/or notices have been
; dispatched to the address of the investors as registered with the depositories. Further, the instructions to the Self Certified Syndicate Banks
i for unblocking of funds, transfer to Public Offer Account have been issued on September 30, 2025 and payment to non-Syndicate brokers
. have been issued on October 01, 2025, In case the same is not received within ten days, investors may contact the Registrar to the Offer at
. the address given below. The Equity Shares Allotted to the successful Allotees have been uploaded on Qctober 01, 2025 for credit into the
. respective beneficiary accounts subject to validation of the account details with the depositories concerned. The Company has filed the Listing
: application with BSE and NSE on Octeber 01, 2025. The Company has received listing and trading approval from BSE and NSE and the trading
- will commence on or about October 03, 2025.

. Mote: All capitalised terms used and not specifically defined herein shall have the same meaning as ascribed to them in the Prospectus.

B. Allotmentto Non-Institutional Investors (More than €0.20 million Up to €1.00 million) (After Rejections) (including ASBA Applications) . INVESTORS PLEASE NOTE

; The details of the allolment made will be hosted on the website of the Registrar lo the Offer, Bigshare Services Private Limited at
. www.bigshareonline.com

;. Al future correspondence in this regard may kindly be addressed to the Regisirar to the Offer quoting full name of the First/sole Bidder, Bid
- cum Application Form number, Bidder DP 1D, Client 1D, PAN, date of submission of Bid-cum-Application Form, address of the Bidder, number
¢ of Equity Shares applied for, the name and address of the Designated Intermediary where the Bid cum Application Form was submitted by the

. D. Allotment to QIE portion (After Rejections)
in Retail Portion is 33,61,972 Equity Shares to 28,016 successful Retail Individual Investors. The category-wise details of the Basis of Allotment :

Allotment to QIBs, who have Bid at the Offer Price of ¥ 121 per Equity Share or above, has been done on a proportionate basis in consultation

. with the NSE. This category has been subscribed to the extent of 35,10 times of QIB Portion. As per the SEBI Regulations, Mutual Funds were
. Allotted 5% of the Equity Shares of QIB Portion available i.e., 85,957 Equity Shares and other QIBs and unsatisfied demand of Mutual Funds
¢ were Allotled the remaining available Equity Shares i.e., 18,23,186 Equity Shares on a proportionate basis. The lotal number of Equity Shares
¢ Allotted in the QIB Portion is 19,19,143 Equity Shares which were allotted to 25 successful QIB Investors. The category-wise details of the Basis
© of Allotment are as under:

FI'S/IBANK'S
10,74,821

MF'S
111,274

IC'S
1.20.961

NBFC'S
193,368

AIF
89,666

FIIFFC OTHERS
3,290,062 =

TOTAL
19,19,143

Category
Allotment

FI'SIBANK'S
4,13,280 -

MF'S IC'S NBFC'S

4,895,860

AIF
14,41,200

FIVFPC
5,28,060 -

OTHERS TOTAL

28,78,500

Category
Allotment

Sr. Category No. of o of Total No. of % to No. of Equity Ratio Total No. of Bidder and a copy of the Acknowledgment Slip received from the Designated Intermediary at the address given below:
No. App"l‘-ﬂﬂﬁl‘l& Total Emﬂy Shares Total Shares Allotted Eq Ully Shares i Bigshar& Services Private Limited
Received Applied per Bidder Allotted Address: $6-2, 6th Floor, Pinnacle Business Park, Mahakali Caves Road, Next to Ahura Center,
1 1,680 41353 95.30 69473040 92.52 1,680 1:152 456960 Andheri East, Mumbai — 400 093, Maharashtra, India
2 1,800 758 175 1364400 1.82 1,680 5:758 8400 EG'EPI':9"°531 2:'5251:_ 8200
- ~mail: ipo@bigshareonline.com
3 1,820 148 034 280320 0.37 1,880 1:148 1680 Investor Grievance E-mail: investor@bigshareonline. com
4 2,040 15 0.27 234600 0.31 1,680 1115 1680 Website: www. bigghamnming'mm
5 2,400 148 0.34 355200 047 1,680 1:148 1680 Contact Person: Vinayak Morbale
6 3,360 123 0.28 413280 0.55 1,680 1:123 1680 SEBI Registration No.: INR000001385
_ For JINKUSHAL INDUSTRIES LIMITED
7 4,080 185 0.38 673200 0.90 1,680 1:165 1680 On behalf of the Board of Directors
8 2,160 75 0.17 162000 n.22 1,680 0.0 of . Sa-
9 2,280 kX 0.07 70680 0.09 1,680 00 p| ; Place: Raipur, Chhattisgarh Manish Tarachand Pande
10 2520 59 014 148680 0.20 1,680 00 0 Date: October 1, 2025 Company Secretary and Compliance Officer
n 2,640 1 0.04 44880 0.06 1,680 0:0 0| | THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE QF EITHER THE MARKET PRICE OF THE EQUITY SHARES
12 2760 12 0.03 33120 0.04 1,680 0:0 0 ON LISTING OR THE BUSINESS PROSPECTS OF JINKUSHAL INDUSTRIES LIMITED.
13 2,880 18 0.04 51840 0.07 1,680 Q:0 0| : JINKUSHAL INDUSTRIES LIMITED has filed the Prospectus with RoC and the Stock Exchanges on [*], 2025. The Prospectus is available on
14 3000 19 0.04 57000 0.08 1680 00 ol : the website of SEBI at www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.
i - : ! : . nseindia.com, respactively, on the website of the Company at www.jkipl.in; and on the website of the Book Running Lead Manager ("BRLM"),
15 3,120 10 0.02 31200 0.04 1,680 0:0 0| : ie. GYR Capital Advisors Private Limited at www.gyrcapitaladvisors.com. Any potential investors should note that investment in equity shares
16 3,240 18 0.04 58320 0.08 1680 o0 ol : involves a high degree of risk and for details relating to such risk, see "Risk Factors” beginning on page [+] of the Prospectus filed with SEBI and
: . - . - . the Stock Exchanges.
17 3480 13 0.03 45240 0.08 1,680 00 0 . The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "U.S. Securities Act”),
18 3,600 41 0.08 147600 0.20 1,680 0:0 o] and may not be offered or sold within the United States except pursuant to an exemption from, or in & transaction not subject to, the registration
19 3720 a 0.02 33480 0.04 1,680 0:0 o| : requirements of the U.S. Securities Act and applicable U.S. stale securities laws. Accordingly, the Equity Shares are only being offered and sold
- - . outside the United States in ‘offshore transactions' in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction
20 3,840 9 0.02 34560 0.05 1,680 0:0 0] | where such offers and sales occur.
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