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‘THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Inital Public Offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited (“NSE, and together with BSE, the “Stock Exchanges") in compliance with Chapter If of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”)

AN

Jinkushal Industries

Machinery . Mining . Logistics

e et JINKUSHAL INDUSTRIES LIMITED

e

Our Company was originally incorporated as Zenith Tie-Up Private Limited’, a privat 956, pursuant 2007, issued by the Registrar of Companies, Kolkata, West Bengal. Subsequently, our Company changed its name from ‘Zenith Tie-Up Private
Limied lo-Jinkushal Ispal & Power Priva Limited pursuant o  fresh cerlmca\eahnwrparahon dated Oclober 20, 2009 Subsequently, DurCompanychangeﬂ its name from ‘Jinkushal Ispat & Power Private Limited to Jinkushal Industries Private Limited'pursuant 0. fesh cartficate of ncorporalion dated Januaryﬂ 2014, Subsequently, our
Company. [ special 25,2024 anda October 30, 2024 the Registrar of Companies, Central

our Company to Jinkushal Industries Limited
Corporate Identity Number: U46594CT2007PLC008170
Registered Office: H. No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club, Civil Lines, Raipur - 492 001, Chhattisgarh, India; Contact Person: Manish Tarachand Pande, Company Secretary and Compliance Officer; Telephone: +91 77091 71934; E-mail: compliance@jipl.in; Website: wwwjkipl.in
OUR PROMOTERS: ANIL KUMAR JAIN, ABHINAV JAIN, SANDHYA JAIN, TITHI JAIN AND YASHASVI JAIN
INITIAL PUBLIC OFFERING OF UP T0 95,99,548 EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF JINKUSHAL INDUSTRIES LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF
[e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TOX [] LAKHS COMPRISING A FRESH ISSUE OF UP TO 86,40,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO X [¢] LAKHS BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO
9,59,548 EQUITY SHARES OF FACE VALUE 310 EACH AGGREGATING UP TO % [#] LAKHS (“OFFERED SHARES”) BY THE SELLING SHAREHOLDERS, COMPRISING UP T0 6,20,570 EQUITY SHARES OF FACE VALUE 310 EACH AGGREGATING UP TO X [¢] LAKHS BY ANIL KUMAR JAIN, UP TO
2,17,850 EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING UP TO X [#] LAKHS BY ABHINAV JAIN AND UP TO 1,21,128 EQUITY SHARES OF FACE VALUE 10 EACH AGGREGATING UP TO ¥ [] LAKHS BY SANDHYA JAIN (COLLECTIVELY THE “SELLING SHAREHOLDERS” OR
“PROMOTER SELLING SHAREHOLDERS"), (“OFFER FOR SALE”, TOGETHER WITH THE FRESH ISSUE, THE “OFFER”). THE OFFER WILL CONSTITUTE 25.01 % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDER TYPE MAXIMUM NUMBER OF EQUITY SHARES OF FACE VALUE WEIGHTED AVERAGE COST OF ACQUISITION
OF % 10 EACH OFFERED/ AMOUNT (% IN LAKHS) PER EQUITY SHARE (IN 3)*
Anil Kumar Jain Promoter Selling Up 10 6,20,570 Equity Shares of face value 210 each aggregating up to X [e] lakhs 0.04
Abhinav Jain Promoter Selling Up t02,17,850 Equity Shares of face value 210 each aggregating up to X [e] lakhs -
Sandhya Jain Promoter Selling Up to 1,21,128 Equity Shares of face value 210 each aggregating up to X [e] lakhs 0.05
*As y , pursuanttof dated September 15, 2025,

PRICE BAND: 115 TO ¥121 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 11.5 TIMES AND 12.1 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 120 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND IN MULTIPLES OF 120 EQUITY SHARES BEARING FACE VALUE OF %10 EACH
THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 18.70 TIMES AND
AT THE LOWER END OF THE PRICE BAND IS 19.67 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 31.92%

BID/OFFER BID/OFFER OPENS TODAY
PROGRAMME B FFER CLOSES ON : MONDAY, SEPTEMBER 29, 2025"

*The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Date.

We are engaged in export trading of iz and i construction i in global markets.We primarily operaf
(i) export trading of modified and new i i (ii) export trading of bished i i and
(presently in category of backhoe loaders) to cater a diverse international customer base.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF THE BSE LIMITED (BSE) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE).
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS
INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In with the ion of the i of Directors of our Company, pursuant to their resolution dated September 01, 2025, the above provided price band |s]usl||'ed based on qualitative and quantitative
factors/ KPIs disclosed in the ‘Basis for the Offer Price’ section on page 129, of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and y as in ‘Basis for the Offer
Price’section on page 129 of the RHP.

Inrelation to Price Band, i y refer is pre-offer and price band adverti the Offer notrely onany i i reportsi ion to the i four Company .

cross three primary business verticals;
export trading of our own brand ‘HexL’ construction machines

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 37 of the RHP
« Dependence on Export Market - We are heavily reliant on the export market and derived 99.18%, | « Absence of long-term arrangement with suppliers: Our business operations are significantly

98.43% and 97.49% of our revenue from revenue outside India during Fiscal 2025, 2024 and 2023, dependent on third party domestic and international supplier with whom we have not entered into

which exposes us to regulatory uncertainty, geopolitical risks, tariff & non-tariff barriers and trade long term contracts. Disruptions in the supply chain due to contractual disputes, capacity

policy volatility. We are exposed to uncertainties stemming from changes in international trade limitations, financial instability of suppliers, or geopolitical events could negatively impact our

dynamics. Modifications in trade agreements, introduction of tariffs or non-tariff barriers, imposition operations.

of sanctions, or deterioration in bilateral relations between India and key destination countries | « Dependence on third party transportation: We are dependent on third party transportation

could cause wide-ranging disruptions in our trade flows. These disruptions could include delays in providers for the delivery of our machines and any disruption in transportation or supply chain

sourcing or transporting machines and components, prolonged customs clearance times, operations can lead to delays, increased costs, and even loss of customers.

changes in import-export documentation requirements, and, in some cases, complete restriction | «  Limited operating history and uncertain market of newly hed brand ‘HexL’:

onmarketaccess. We recently launched our brand, ‘HexL', in December 2024 with an initial focus on backhoe loaders,
«  Customer Concentration Risk - Our revenue from operations is dependent upon a limited which are manufactured under a contract manufacturing arrangement in China and thus ‘HexL’ has

number of key customers. Our top 10 customers contributed 84.80%, 99.19%, 98.39% during alimited operating history and uncertain marketacceptance.

Fiscal 2025, 2024 and 2023. The table set forth below is the contribution of our top one (1), top five Experienced negative cash flows: We have experienced negative cash flows from operating
(5) and top ten (10) customers to our revenue from operations; activities in Fiscal 2025 and Fiscal 2024 and from investing activities during Fiscal 2025, 2024 and
2023 and such negative cash flows in the future may impact our ability to fund operations or growth

(X in lakhs except for percentages)

Fiscal 2025 Fiscal 2024 Fiscal 2023 * Customer credit risk: We are exposed to credit risk from our customers, and the recoverability of
our trade receivables is subject to uncertainties. We do not have ECGC cover, Letters of Credit, or
Particulars Rev_eLnu_e % of Rev_?nu_e % of Rev?nue % of other formal risk mitigation measures to mitigate the credit risk and safeguard trade receivables.
contribution Revenue |contribution Revenue contr Revenue || . Eoreign currency exchange risks: Majority of our revenue are denominated in foreign currencies.
from from from As aresult, we are exposed to foreign currency exchange risks and adverse foreign trade policies
Operation Operation Operation which may adversely impact our results of operations currency exchange risks which may
Top 1 Customer 8,492.06 22.31% | 22,901.74 | 95.99% | 17,150.89 | 73.47% adversely impact our results of operations.
Top 5 Customers 28,564.99 75.06% | 23,563.61 | 98.76% | 22,820.44 | 97.75% Other Risks:
Top 10 Customers 32,269.51 84.80% | 23,665.64 99.19% | 22,970.13 | 98.39% « The Price/Earnings ratio based on diluted EPS for March 31, 2025 for the Issuer at the upper end of
Revenue from the Price band is 19.67 as compared to the average industry peer group PE ratio of 21.06.
operations 38,055.81 100.00% | 23,859.18 | 100.00% | 23,345.05 | 100.00% «  Weighted Average Return on Net Worth for Fiscal 2025, 2024 and 2023 is 31.92 %.

« Theaverage costof acquisition of Equity Shares of our Promoters and selling shareholders;
The concentration of revenue among a limited number of key customers exposes us to substantial 9 i Y 9

risks, including revenue volatility, reduced negotiating leverage, and operational instability. Name of the Promoter Number of Equity Average cost per Equity
* Geographical concentration risk: Our revenue remains significantly dependent on select Shares held Share (in X)*
geographies such as Mexico and UAE, which accounted for 83.03%, 88.80% and 31.05% of our Anil Kumar Jain* 166,57,760 0.04
revenue during F_iscal 2025, 2024_and 2023.A_ny adverse econgmic, political,_regulatory, prsoc_ial ‘Abhinav Jain* 53,54,066 0.00
developments in these countries could impact our business operations and financial -
performance. Sandhya Jain* 29,74,600 0.05
+  Working capital intensive business: We have significant working capital requirements and our | | Tithi Jain 29,74,600 0.00
inability to meet such working capital requirements may have an adverse effect on our results of Yashasvi Jain 14,87,300 0.00
operations. There can be no assurance that we will generate sufficient cash flows or be able to
borrow funds on a timely basis, or at all, to meet our working capital and other requirements. *Also Selling shareholders.

Continued on next page...
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Weighted average price at which the Equity Shares were acquired by our Promoters and
Selling Shareholders in the one year preceding the date of the Red Herring Prospectus

Number of equity shares acquired | Weighted average
Name of the Promoter in the one year preceding the date price per Equity
of the Red Herring Prospectus Share (3)*
Anil Kumar Jain* 1,65,86,870 0.00
Abhinav Jain * 53,29,047 0.00
Sandhya Jain* 29,60,700 0.00
Tithi Jain 29,60,700 0.00
Yashasvi Jain 14,80,350 0.00

*Also, a Selling Shareholder

Weighted average cost of acquisition of all shares transacted in (1) last one (1) year; (ii) last
eighteen (18) months and (jii) last three (3) years preceding the date of the Red Herring
Prospectus

Weighted Cap Price is Range of
average cost times the acquisition
Period of acquisition |Weighted Average | price: lowest
(in %) Cost of price - highest
Acquisition** price (in )
Last one (1) year preceding the date
of the Red Herring Prospectus 0 NA NA

Weighted Cap Price is ‘X’ Range of
average cost times the acquisition
Period of acquisition |Weighted Average | price: lowest
(in)* Cost of price - highest
Acquisition** price (in<)
Last eighteen (18) months preceding
the date of the Red Herring Prospectus 0 NA NA
Last three (3) years preceding the
date of the Red Herring Prospectus 0 NA NA
Weighted average cost of acquisition, IPO Floor Price and Cap Price
IPO Floor | IPO Cap
Past Transactions WACA | Price- Price-
115 121
Weighted Average Cost of Acquisition of Primary issuance* NA NA NA
Weighted Average Cost of Acquisition of Secondary transactions* | 163.55 0.70 0.74

*Excluding the shares issued under issuance of bonus shares

**Excluding the shares acquired/sold, via gift deed.

+ The BRLM associated with the Offer “GYR Capital Advisors Private Limited” has handled 40
SME publicissues in the past three years out of which NIL issues closed below the issue price on
listing date. This is the first Main Board issue being handled by the BRLM.

ADDITIONAL INFORMATION FOR INVESTORS

Inthe Draft Red Herring Prospectus, the Company had provided for a further issue of specified securities as may be permitted in accordance with applicable law to any person(s), for an amount aggregating up to Z[*] million prior to filing of the Red Herring

Prospectus. However, the Company has not undertaken a pre-IPO placement

BASIS FOR OFFER PRICE

(The "Basis for the Offer Price" on page 129 of the RHP has been updated as above. Please refer to the website of the BRLM: www.gyrcapitaladvisors.com for the "Basis for the Offer Price" updated for the above). (you may scan the

QR code for accessing the website of GYR Capital Advisors Private Limited )

, ASBA d Non - Insttutional Investor applying for amount upto % 5,00,0001, applying Brokers, i i i
AsB Simple, Safe, l ’ ing, der PAN. Bidder ir PAN i linked
Faationt] i i i 15,200 i includi June25, 20 17,2021and CBDT
Smart way of A ! circularno.7 of 2022, dated March 30, Vi . i
# Applications supported by blocked amount (ASBA) is a better way of [ orsinthe et nstitonal Porton peasercierlothe
applying to issues by simply blocking the fund in the bank account, For || B0 e webstes of the Stock Exchanges. and car be oblaned fom the i of banks ha s isplayed o he webste of SEBI at wnseb gou OtherAction. o and
further detail, check section on ASBA o ' i
- - - ool applca HDFC BankL Barkfor the Ofer, 1 O related I
Mandatory in public issues. No cheque will be accepted. | | goac teBRLMonther gl orOferreliedquencs, plesse

An indicative timetable in respect of the Offer is set out below: X
Submission of Bids (other than Bids from Anchor Investors): Bid/ Offer Programme
Bid/ Offer Period (except the Bid/ Offer Closing Date) EVENT INDICATIVE DATE
and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (‘IST") Anchor Portion Offer Date Wednesday, September 24, 2025
o 2 ¥
M @i il Bid/ Offer Opening Date Thursday, September 25, 2025

of electronic (online ASBA through 3-in-1 accounts)

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of electronic application (bank ASBA through online channels like internet
banking, mobile banking and syndicate ASBA applications through UPI as a payment
mechanism where Bid Amount is upto Z5.00 lakhs)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Bid/ Offer Closing Date

Finalisation of Basis of Allotment with the Designated
Stock Exchange

Monday, September 29, 2025

On or about Tuesday,
September 30, 2025

Submission of electronic applications (syndicate non-retail, non-individual applications of
QIBs and Nlls)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Initiation of Allotment / Refunds / Unblocking of Funds
from ASBA Account or UPI ID linked Bank Account

On or about Wednesday,
October 1, 2025

of physical (direct bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

On or about Wednesday,

Submission of physical applications (syndicate non-retail, non-individual applications where
Bid Amount is more than %5.00 lakhs)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Credit of Equity Shares to demat accounts

of Allottees October 1, 2025

of Bids

of trading of the Equity Shares on the On or about Friday,

Upward Revision of Bids by QIBs and N Bidders categories*

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

c
Stock Exchange October 3, 2025

Upward or downward Revision of Bids or cancellation of Bids by RIBs ‘

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date

00p.m. onthe Bid/Offer Closing Date.

“QB:

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by atleast 3 (thee) adtional Working Days after such revision i the Price Band, subject fo the:
Bid/Offer Period not exceeding 10 (ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in
witing, extend the Bid / Offe Period for a minimur of 1 (one) Working Days, subject to the Bid/ Offer Period ot exceeding 10 (ten) Working Days. Any revision in the Price Band
and the reised Bid Offr Priod, i appicable,shal bewidely isseminated by nfficato t the Stock Exchanges, by issing a publicnofic, and aso by ndicating th change
onthe website ofthe BRLM and at the terminais of the Members ofth Bank, as applicable.

This Offer i being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer i being made for atleast 25% of the post-
Offer paid-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICOR
Regulations wherein n terms of Regulation 32(1) of the SEBI ICDR Regulations, not more than 50% of the Offer shall be available for allocation on a proportionate basis to
Qualified Institutional Buyers (“QIBs” and such portion the “QIB Portion®), provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB
Portion to Anchor Investors on a discreionary basis in accordance with SEBI ICDR Regulations (“Anchor Investor Portion”). One-third of the Anchor Investor Portion
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which Equity Shares are
allocated to Anchor Investors (Anchor Investor Allocation Price. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be availabl for
allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Offer Price and the remainder of the Net QIB Portion shall be:
available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer
Price. However,if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares each available for allocation in the Mutual Fund
Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation on a
proportionate basis to Non-Institutional Bidders (“NIBs”) out of which (a) one-third of such portion shall be reserved for applicants with application size of more than 22.00
lakhs and up to 210.00 lakhs and (b) two-thid of such poriion shall be reserved for applicants with application size of more than 10.00 lakhs, provided that the
unsubscribed porton in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the
Offer shall be available for allocation to Retai Individual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer
Price. All Potential Bidders, other than Anchor Investors, are required to participate in the Offer by mandatoriy utiising the Application Supported by Blocked Amount
(*ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) and UPI ID in case of UPI Bidders using the UPI Mechanism, as
applcable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBS”) or by the Sponsor Banks under the UPI
Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted o partcipate in the Offer through the ASBA process. For
deais, see “Offer Procedure”on page 406 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UP! ID (for UP! Bidders bidding through the UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPIID (for UP! Bidders
bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories
to provide to the Reg\slrar to the Offer, any requesled Demograpmc Details of the Bidder/Applicant as available on the records of the depositories. These

intimation P

accuracy of records. ole isk I
their PAN s linked with Aadhaar and are in compliance with CBDT natification dated February 13, 2020 and press release dated June 25, 2021, read with press
release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press
releases inthis regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section
History and Certain Corporate Matters' on page 231 of the RHP. T of our Company is a forinspection n relation o the
Offer. For further details, “Material Contract pection onp
Liability of the members of our Company: Limited by shares

Amount of I of our As on the date of the RHP, the authorised share capita of the Company is € 40,00,00,000 divided into
4,00,00,000 Equity Shares offace value 2 10 each. The ssued, subscribed and paic-up share capital of the Company is € 29,74,60,000 divided ino 2,67,46,000 Equity
Shares offace value 2 10 each. For details, please see the section ftled “Capital Structure”on page 102 0fthe RHP.
Names of sigualore o the Mamorandu of Assosan o our Company ad e et of Equly Share subscribd by the: he il sgats b he

C: jay Kumar
ited Capitl St

he RHP.

defails o Compan *on page 102 of the RHP.
Listing: The Equity Shares that will b offered through the Red Herring Prospectus are proposed to be listed on the Stack Exchanges. Our Company has received ‘in-
principle’approvals from the BSE and the NSE for te stng of the Equity Shares pursuant o lters each dated July 18, 2025 o the purposes f the Ofe, the
National Stock Exchange of India Limited (NSE) . Asigned copy of the Red Herring Prospectus and the Prospectus shallbe fled with
meRoC maccuvdzm:e with Section 26(4) and 32 of the Companies Act, 2013. For details of the the date of
the Red Herring Prospectus until the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 458 of the RHP.
Disclaimer Clause of the Securities and Exchange Board of India (*SEBI"): SEBI only gives s observations on the Offer documents and this does not constitute
approval of either the Offer or the specified securiies or the Offer document. The investors are advised to refer to page 383 of the RHP for the fulltext of the disclaimer
clause of SEBI
Disclaimer Clause of NSE (Designated Stook Exchange): s to be distincly understoad tha the permission iven by NSE stould ot in any way be deemed o
construed that the Offer Document has been cleared or approved by NSE nor e Offer Document
The investors are advised to refer to pageSE?loeRHP'unhemH\ex\uﬂheD\scla\merC\auseo(NSE
Disclaimer Clause of BSE : It s to be distinctly understood that the permission given by BSE shuuld ot inany ay b deemed o consiued tht e Red Hertng
Prospectus has been cleared or approved by BSE nor does it certify The investors
are advised to efer o page 386 of the Red Herring Prospectus for the full text o the Disclaimer Clause oB%E
General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to
take the sk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been

thing for other related to the
Offer, Bidders/Applicants are advised to update any changns to their Demographic Details as available in the records of the Depository Participant to ensure

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER

or approved by the Securities and Exchange Board of India (*SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Red
Herring Prospectus. Specific attention of the investors is invited to *Risk Factors”on page 37 of the RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER

YR

Copital Advisors

0

Manish Tarachand Pande

Address: H. No. 260, Ward No. 42, Opp. C. M. House Near Chhattsgarh Club,
Civil Lines, Raipur, Chhattisgarh, India, 492001

Telephone: +91 7709171934

GYR Capital Advisors Private Limited

Address: 428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Ahmedabad - 380 054, Gujarat, India

Telephone: +91 87775 64648 / +91 91579 39409

Email:

Investor Grievance Email: mvesmrs@gyrcapualaumsms com
ite: www.gyrcapitaladvisors.com

Contact Person: Mohit Baid/ Maitri Thakkar

SEBI Registration No.: INM000012810

Bigshare Services Private Limited

Andneri East, Mumbai - 400 093, Maharashira, India
Telephone: +91 22-6263 8200
E-mail: ipo@bigshareoniine.com

m

Website: www.bigshareonline.com
Contact Person: Vinayak Morbale
'SEBI Registration No.: INR000001385

Address: S6-2, 6" Floor, Pinnacle Business Park, Mahakali Caves Road, Next to Ahura Center,

Investor Grievance E-mail: investor@bigshareonline.com

Email Id: compliance@jkiplin

Investors may contact the Company Secretary and Compliance Officer or the Registrar to the Offer in case of
any pre-Offer o post-Offer
Equiy Shares i he respecive beneficiary accoun,non-fecept o refund orders or noreceiptof funds by
electronic mode, etc. For all Offer related queries and for redressal of complaints, Investors may also wie to
the BRLM.

NAILABILITY OF THE RHP and Corigencun: Ivestrs are ahise f rfroihe RHP and Corigendudaed Septee 1, 2025 and th selon e sk Fctors"beging onpage 7o e RHP, befreoppyin I the Ofr.Acopyof he RHP and dum dated September 19, SEBI at www.sebi.govin,
Exchange of India om, respectively the Private Limit com.

AVAILABILITY OF the Company, the BRL tothe in, m, respectivel

AVAILABILITY O ICATION F Offce of JINKUSHAL IMITED, 7709171934 BRLI 9157939409 and

Private Limited, Telephone No. 033-40054519 and at the select locations of the Sub-syndicate Members, SCSB, Registered Emkers RTAS and CDPs pariicpating inthe Ofer. Bid cum Application Forms wil aso be available onthe websites of ESE and NSE and he Designated Branches of SCSBs, the list of which is available at websites of the Stock

Exchanges and SEBI
UPI:UPI Bidders can aiso Bid hrough UP Mechanism

ublic Offr Bank: HDFC BankLimited
i i i i 19,2025
For JINKUSHAL INDUSTRIES LIMITED
On behalf of the Board of Directors
Sd-
Place: Raipur, Chhatiisgarh Manish Tarachand Pande
Date: September 24, 2025 Company Secretary and Compliance Officer
JINKUSHAL INDUSTRIES LIMITED is proposing, subject receiptof and has fled the RHP with RoC and th 15,2025 and C: 19,
2025.The RHP govin, e m, respeciivel in ead Manager (BRLW') . GYR Capi
L m. for ee “Risk Factors”! ofthe RHP d Potential rely on the DRHP d
rrigendum,
the U.S. Securities Actof 9 " "), and may r theU.S. IS
According! I
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THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS ISNOT A PROSPECTUS ANNOUNCEMENTAND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India

(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

(Please scan this QR code
to view the RHP)

(\

Jinkushal Industries

Machinery . Mining . Logistics

JINKUSHAL INDUSTRIES LIMITED

Our Company was originally incorporated as ‘Zenith Tie-Up Private Limited’, a private limited company under the erstwhile Companies Act, 1956, pursuant to a certificate of incorporation dated November 27, 2007, issued by the Registrar of Companies, Kolkata, West Bengal. Subsequently, our Company changed its name from ‘Zenith Tie-Up Private
Limited’ to ‘Jinkushal Ispat & Power Private Limited’ pursuant to a fresh certificate of incorporation dated October 20, 2009. Subsequently, our Company changed its name from ‘Jinkushal Ispat & Power Private Limited’ to ‘Jinkushal Industries Private Limited’ pursuant to a fresh certificate of incorporation dated January 8, 2014. Subsequently, our
Company was converted into a public limited company pursuant to a special resolution passed by our Shareholders at an extraordinary general meeting held on September 25, 2024 and a fresh certificate of incorporation dated October 30, 2024 was issued by the Registrar of Companies, Central Processing Center, recording the change in the name of
our Company to ‘Jinkushal Industries Limited’.

Corporate Identity Number: U46594CT2007PLC008170
Registered Office: H. No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club, Civil Lines, Raipur — 492 001, Chhattisgarh, India; Contact Person: Manish Tarachand Pande, Company Secretary and Compliance Officer; Telephone: +91 77091 71934; E-mail: compliance@jkipl.in; Website: www.jkipl.in

OUR PROMOTERS: ANIL KUMAR JAIN, ABHINAV JAIN, SANDHYA JAIN, TITHI JAIN AND YASHASVI JAIN

INITIAL PUBLIC OFFERING OF UP TO 95,99,548 EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF JINKUSHAL INDUSTRIES LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT APRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF
X[e] PEREQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TOX [¢] LAKHS COMPRISING A FRESH ISSUE OF UP TO 86,40,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TOX [¢] LAKHS BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO
9,59,548 EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING UP TOX [e] LAKHS (“OFFERED SHARES”) BY THE SELLING SHAREHOLDERS, COMPRISING UP TO 6,20,570 EQUITY SHARES OF FACE VALUE 310 EACH AGGREGATING UP TO X [¢] LAKHS BY ANIL KUMAR JAIN, UP TO
2,17,850 EQUITY SHARES OF FACE VALUE 310 EACH AGGREGATING UP TO X [e] LAKHS BY ABHINAV JAIN AND UP TO 1,21,128 EQUITY SHARES OF FACE VALUE 310 EACH AGGREGATING UP TO X [e¢] LAKHS BY SANDHYA JAIN (COLLECTIVELY THE “SELLING SHAREHOLDERS” OR
“PROMOTER SELLING SHAREHOLDERS”), (“OFFER FOR SALE”, TOGETHER WITH THE FRESH ISSUE, THE “OFFER”). THE OFFER WILL CONSTITUTE 25.01 % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDER TYPE

MAXIMUM NUMBER OF EQUITY SHARES OF FACE VALUE
OF X 10 EACH OFFERED/ AMOUNT (X IN LAKHS)

WEIGHTED AVERAGE COST OF ACQUISITION
PER EQUITY SHARE (IN X)*

Anil Kumar Jain Promoter Selling Shareholder Up to 6,20,570 Equity Shares of face value X10 each aggregating up to X [e] lakhs 0.04
Abhinav Jain Promoter Selling Shareholder Up to 2,17,850 Equity Shares of face value ¥10 each aggregating up to X [e] lakhs -
Sandhya Jain Promoter Selling Shareholder Up to 1,21,128 Equity Shares of face value X10 each aggregating up to X [e] lakhs 0.05

*As certified by our Statutory Auditors, pursuant to their certificate dated September 15, 2025.

PRICE BAND: %115 TO X121 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 11.5 TIMES AND 12.1 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 120 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND IN MULTIPLES OF 120 EQUITY SHARES BEARING FACE VALUE OF X10 EACH
THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 18.70 TIMES AND
AT THE LOWER END OF THE PRICE BAND IS 19.67 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 31.92%

BID/OFFER OPENS TODAY

BID/OFFER
PROGRAMME

*The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Date.

BID/OFFER CLOSES ON : MONDAY, SEPTEMBER 29, 2025

We are engaged in export trading of new/customized and used/refurbished construction machines in global markets.We primarily operate across three primary business verticals;
(i) export trading of customized,modified and accessorized new construction machines; (ii) export trading of used/refurbished construction machines; and (iii) export trading of our own brand ‘HexL’ construction machines
(presently in category of backhoe loaders) to cater a diverse international customer base.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF THE BSE LIMITED (BSE) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE).
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS
INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated September 01, 2025, the above provided price band is justified based on qualitative and quantitative
factors/ KPIs disclosed in the ‘Basis for the Offer Price’ section on page 129, of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer

Price’section on page 129 of the RHP.

Inrelation to Price Band, potential investors should only refer to this pre-offer and price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation of our Company .

RISK TO INVESTORS

For details refer to section titled "Risk Factors” on page 37 of the RHP

Dependence on Export Market - We are heavily reliant on the export market and derived 99.18%,
98.43% and 97.49% of our revenue from revenue outside India during Fiscal 2025, 2024 and 2023,
which exposes us to regulatory uncertainty, geopolitical risks, tariff & non-tariff barriers and trade
policy volatility. We are exposed to uncertainties stemming from changes in international trade
dynamics. Modifications in trade agreements, introduction of tariffs or non-tariff barriers, imposition
of sanctions, or deterioration in bilateral relations between India and key destination countries
could cause wide-ranging disruptions in our trade flows. These disruptions could include delays in
sourcing or transporting machines and components, prolonged customs clearance times,
changes in import-export documentation requirements, and, in some cases, complete restriction
on market access.

Customer Concentration Risk - Our revenue from operations is dependent upon a limited
number of key customers. Our top 10 customers contributed 84.80%, 99.19%, 98.39% during
Fiscal 2025, 2024 and 2023. The table set forth below is the contribution of our top one (1), top five
(5) and top ten (10) customers to our revenue from operations;

(X in lakhs except for percentages)

Fiscal 2025 Fiscal 2024 Fiscal 2023
Particulars Revenue % of Revenue % of Revenue % of
contribution| Revenue |contribution| Revenue |contribution| Revenue
from from from
Operation Operation Operation
Top 1 Customer 8,492.06 22.31% | 22,901.74 95.99% | 17,150.89 73.47%
Top 5 Customers 28,564.99 75.06% | 23,563.61 98.76% | 22,820.44 | 97.75%
Top 10 Customers 32,269.51 84.80% | 23,665.64 99.19% | 22,970.13 | 98.39%
Revenue from
operations 38,055.81 100.00% | 23,859.18 | 100.00% | 23,345.05 | 100.00%

The concentration of revenue among a limited number of key customers exposes us to substantial
risks, including revenue volatility, reduced negotiating leverage, and operational instability.

Geographical concentration risk: Our revenue remains significantly dependent on select
geographies such as Mexico and UAE, which accounted for 83.03%, 88.80% and 31.05% of our
revenue during Fiscal 2025, 2024 and 2023. Any adverse economic, political, regulatory, or social
developments in these countries could impact our business operations and financial
performance.

Working capital intensive business: We have significant working capital requirements and our
inability to meet such working capital requirements may have an adverse effect on our results of
operations. There can be no assurance that we will generate sufficient cash flows or be able to
borrow funds on a timely basis, or at all, to meet our working capital and other requirements.

Absence of long-term arrangement with suppliers: Our business operations are significantly
dependent on third party domestic and international supplier with whom we have not entered into
long term contracts. Disruptions in the supply chain due to contractual disputes, capacity
limitations, financial instability of suppliers, or geopolitical events could negatively impact our
operations.

Dependence on third party transportation: We are dependent on third party transportation
providers for the delivery of our machines and any disruption in transportation or supply chain
operations can lead to delays, increased costs, and even loss of customers.

Limited operating history and uncertain market acceptance of newly launched brand ‘HexL’:
We recently launched our brand, ‘HexL’, in December 2024 with an initial focus on backhoe loaders,
which are manufactured under a contract manufacturing arrangement in China and thus ‘HexL’ has
a limited operating history and uncertain market acceptance.

Experienced negative cash flows: We have experienced negative cash flows from operating
activities in Fiscal 2025 and Fiscal 2024 and from investing activities during Fiscal 2025, 2024 and
2023 and such negative cash flows in the future may impact our ability to fund operations or growth
initiatives.

Customer credit risk: We are exposed to credit risk from our customers, and the recoverability of
our trade receivables is subject to uncertainties. We do not have ECGC cover, Letters of Credit, or
otherformal risk mitigation measures to mitigate the credit risk and safeguard trade receivables.
Foreign currency exchange risks: Majority of our revenue are denominated in foreign currencies.
As a result, we are exposed to foreign currency exchange risks and adverse foreign trade policies
which may adversely impact our results of operations currency exchange risks which may
adversely impact our results of operations.

Other Risks:

The Price/Earnings ratio based on diluted EPS for March 31, 2025 for the Issuer at the upper end of
the Price band is 19.67 as compared to the average industry peer group PE ratio of 21.06.

Weighted Average Return on Net Worth for Fiscal 2025, 2024 and 2023 is 31.92 %.

The average cost of acquisition of Equity Shares of our Promoters and selling shareholders;

Name of the Promoter Number of Equity Average cost per Equity
Shares held Share (in X)*
Anil Kumar Jain* 166,57,760 0.04
Abhinav Jain* 53,54,066 0.00
Sandhya Jain* 29,74,600 0.05
Tithi Jain 29,74,600 0.00
Yashasvi Jain 14,87,300 0.00

*Also Selling shareholders.

Continued on next page...
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...continued from previous page.

Weighted average price at which the Equity Shares were acquired by our Promoters and
Selling Shareholders in the one year preceding the date of the Red Herring Prospectus

Number of equity shares acquired | Weighted average
Name of the Promoter in the one year preceding the date price per Equity
of the Red Herring Prospectus Share (3)*
Anil Kumar Jain* 1,65,86,870 0.00
Abhinav Jain * 53,29,047 0.00
Sandhya Jain* 29,60,700 0.00
Tithi Jain 29,60,700 0.00
Yashasvi Jain 14,80,350 0.00

*Also, a Selling Shareholder
Weighted average cost of acquisition of all shares transacted in (1) last one (1) year; (ii) last

eighteen (18) months and (iii) last three (3) years preceding the date of the Red Herring
Prospectus

Weighted Cap Price is ‘X’ Range of
average cost times the acquisition
Period of acquisition Weighted Average | price: lowest
(in%)* Cost of price - highest
Acquisition** price (in )
Last one (1) year preceding the date
of the Red Herring Prospectus 0 NA NA

% faeeft | Toaw, 25 R 2025 I T2

Weighted Cap Price is ‘X’ Range of
average cost times the acquisition
Period of acquisition (Weighted Average | price: lowest
(in)* Cost of price - highest
Acquisition** price (inX)
Last eighteen (18) months preceding
the date of the Red Herring Prospectus 0 NA NA
Last three (3) years preceding the
date of the Red Herring Prospectus 0 NA NA
Weighted average cost of acquisition, IPO Floor Price and Cap Price
IPO Floor | IPO Cap
Past Transactions WACA | Price- Price-
3115 3121
Weighted Average Cost of Acquisition of Primary issuance* NA NA NA
Weighted Average Cost of Acquisition of Secondary transactions™ | 163.55 0.70 0.74

*Excluding the shares issued under issuance of bonus shares
** Excluding the shares acquired/ sold, via gift deed.

« The BRLM associated with the Offer “GYR Capital Advisors Private Limited” has handled 40
SME publicissues in the past three years out of which NIL issues closed below the issue price on
listing date. This is the first Main Board issue being handled by the BRLM.

ADDITIONAL INFORMATION FOR INVESTORS

Prospectus. However, the Company has not undertaken a pre-IPO placement

QR code for accessing the website of GYR Capital Advisors Private Limited )

In the Draft Red Herring Prospectus, the Company had provided for a further issue of specified securities as may be permitted in accordance with applicable law to any person(s), for an amount aggregating up to X[¢] million prior to filing of the Red Herring

BASIS FOR OFFER PRICE

(The "Basis for the Offer Price" on page 129 of the RHP has been updated as above. Please refer to the website of the BRLM: www.gyrcapitaladvisors.com for the "Basis for the Offer Price" updated for the above). (you may scan the

Simple, Safe,
Smart way of Application!!!

ASBA LIy

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the application
directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked
with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25,2021 and September 17,2021 and CBDT
circularno.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

UNIFIED PAYMENTS INTERFACE
# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBAhas to be availed by all the investors except anchor investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up to ¥ 500,000 in the Non-Institutional Portion. For details on the ASBAand UPI process, please refer to the
details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” on page 406 of the RHP. The process is also available on the website of Association of Investment Bankers of India (*AIBI") and Stock Exchanges and in the General Information Document. ASBA
bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and
https:/www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi= yes&intmld=43, respectively as updated from time to time. For the list of UPl apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs and
mobile applications whose names appear on the website of SEBI, as updated from time to time. HDFC Bank Limited have been appointed as Sponsor Bank for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please
contactthe BRLM on their respective email IDs as mentioned below. For UP! related queries, investors can contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

An indicative timetable in respect of the Offer is set out below:

Revision/cancellation of Bids

Submission of Bids (other than Bids from Anchor Investors): Bid/ Offer Programme
Bid/ Offer Period (except the Bid/ Offer Closing Date) EVENT INDICATIVE DATE
Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (“IST") Anchor Portion Offer Date Wednesday, September 24, 2025
B B # ’

— - — - - Bid/OffsriClosing Dats Bid/ Offer Opening Date Thursday, September 25, 2025
Submission of electronic applications (online ASBA through 3-in-1 accounts) Only between 10.00 a.m. and up to 5.00 p.m. IST B/ Offer Closina D W 59 202
Submission of electronic application (bank ASBA through online channels like internet id/ Gffer Closing Date onday, September 29, 2025
banking, mobile banking and syndicate ASBA applications through UPI as a payment Finalisation of Basis of Allotment with the Designated On or about Tuesday,
mechanism where Bid Amount is upto ¥5.00 lakhs) Only between 10.00 a.m. and up to 4.00 p.m. IST Stock Exchange September 30, 2025
Submission of electronic applications (syndicate non-retail, non-individual applications of Initiation of Allotment / Refunds / Unblocking of Funds On or about Wednesday,
QIBs and Nlls) Only between 10.00 a.m. and up to 3.00 p.m. IST from ASBA Account or UP! ID linked Bank Account October 1, 2025
Submission of physical applications (direct bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST Credit of Equity Shares to demat accounts On or about Wednesday,
Submission of physical applications (syndicate non-retail, non-individual applications where of Allottees October 1, 2025 ’
Bid Amount is more than %5.00 lakhs) Only between 10.00 a.m. and up to 12.00 p.m. IST y y :

Commencement of trading of the Equity Shares on the On or about Friday,

October 3, 2025

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories*

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

Stock Exchange

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date

*UPI mandate endtime and date shall be at 5.00 p.m. on the Bid/Offer Closing Date.
*QIBs and Non-Institutional Bidders can neither revise their Bids downwards nor cancel/withdraw their Bids.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least 3 (three) additional Working Days after such revision in the Price Band, subject to the
Bid/Offer Period not exceeding 10 (ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in
writing, extend the Bid / Offer Period for a minimum of 1 (one) Working Days, subject to the Bid/ Offer Period not exceeding 10 (ten) Working Days. Any revision in the Price Band
and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change
on the website of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made for at least 25% of the post-
Offer paid-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR
Regulations wherein in terms of Regulation 32(1) of the SEBI ICDR Regulations, not more than 50% of the Offer shall be available for allocation on a proportionate basis to
Qualified Institutional Buyers (“QIBs” and such portion the “QIB Portion”), provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB
Portion to Anchor Investors on a discretionary basis in accordance with SEBI ICDR Regulations (“Anchor Investor Portion”). One-third of the Anchor Investor Portion
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which Equity Shares are
allocated to Anchor Investors (Anchor Investor Allocation Price. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for
allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Offer Price and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer
Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares each available for allocation in the Mutual Fund
Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation on a
proportionate basis to Non-Institutional Bidders (“NIBs”) out of which (a) one-third of such portion shall be reserved for applicants with application size of more than 32.00
lakhs and up to ¥10.00 lakhs and (b) two-third of such portion shall be reserved for applicants with application size of more than ¥10.00 lakhs, provided that the
unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the
Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer
Price. All Potential Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount
(“ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) and UPI ID in case of UPI Bidders using the UPI Mechanism, as
applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI
Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For
details, see “Offer Procedure” on page 406 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders
bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the
Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure
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/

accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that
their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
release dated September 17,2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press
releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section
“History and Certain Corporate Matters” on page 231 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the
Offer. For further details, please see the section titled “Material Contracts and Documents for Inspection” on page 458 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 40,00,00,000 divided into
4,00,00,000 Equity Shares of face value ¥ 10 each. The issued, subscribed and paid-up share capital of the Company is ¥ 29,74,60,000 divided into 2,97,46,000 Equity
Shares of face value X 10 each. For details, please see the section titled “Capital Structure”on page 102 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memorandum of Association of our Company are as follows: Mr. Vijay Kumar Modi subscribed to 5,000 equity shares and Mr. Raju Roy subscribed to 5,000 Equity shares . For
details of the share capital history of our Company, please see the section titled “Capital Structure”on page 102 of the RHP.

Listing: The Equity Shares that will be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-
principle’ approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters each dated July 18, 2025. For the purposes of the Offer, the
Designated Stock Exchange shall be National Stock Exchange of India Limited (NSE) . Asigned copy of the Red Herring Prospectus and the Prospectus shall be filed with
the RoC in accordance with Section 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of
the Red Herring Prospectus until the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 458 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the Offer documents and this does not constitute
approval of either the Offer or the specified securities or the Offer document. The investors are advised to refer to page 383 of the RHP for the full text of the disclaimer
clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange) : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document.
The investors are advised to refer to page 387 of the RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE : It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Red Herring
Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Red Herring Prospectus. The investors
are advised to refer to page 386 of the Red Herring Prospectus for the full text of the Disclaimer Clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to
take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Red
Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 37 of the RHP.

| COMPANY SECRETARY AND COMPLIANCE OFFICER

Manish Tarachand Pande

Address: H. No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club,
Civil Lines, Raipur, Chhattisgarh, India, 492001

Telephone: +91 7709171934

GYR Capital Advisors Private Limited

Address: 428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Ahmedabad — 380 054, Gujarat, India
Telephone: +91 87775 64648 / +91 91579 39409

Email: info@gyrcapitaladvisors.com / maitri.thakkar@gyrcapitaladvisors.com

Investor Grievance Email: investors@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Contact Person: Mohit Baid/ Maitri Thakkar

SEBI Registration No.: INM000012810

Bigshare Services Private Limited

Andheri East, Mumbai — 400 093, Maharashtra, India
Telephone: +91 22-6263 8200
E-mail: ipo@bigshareonline.com

Website: www.bigshareonline.com
Contact Person: Vinayak Morbale
SEBI Registration No.: INR000001385

Address: $6-2, 6" Floor, Pinnacle Business Park, Mahakali Caves Road, Next to Ahura Center,

Investor Grievance E-mail: investor@bigshareonline.com

Email Id: compliance@jkipl.in

Investors may contact the Company Secretary and Compliance Officer or the Registrar to the Offer in case of
any pre-Offer or post-Offer related grievances including non-receipt of letters of Allotment, non-credit of Allotted
Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by
electronic mode, etc. For all Offer related queries and for redressal of complaints, Investors may also write to
the BRLM.

AVAILABILITY OF THE RHP and Corrigendum: Investors are advised to refer to the RHP and Corrigendum dated September 19, 2025 and the section titled “Risk Factors”beginning on page 37 of the RHP, before applying in the Offer. A copy of the RHP and Corrigendum dated September 19, 2025 shall be available on website of SEBI at www.sebi.gov.in,
websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and on the website of the Company at www.jkipl.in; and on the website of the BRLM, i.e. GYR Capital Advisors Private Limited at www.gyrcapitaladvisors.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, the BRLM and the Registrar to the Offer at www.jkipl.in, www.gyrcapitaladvisors.com and www.bigshareonline.com, respectively.

AVAILABILITY OF BID CUMAPPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of INKUSHAL INDUSTRIES LIMITED, Telephone: +91 77091 71934; BRLM : GYR Capital Advisors Private Limited, Telephone: +91 8777564648 /+91 9157939409 and Syndicate Member: Giriraj Stock Broking
Private Limited, Telephone No. 033-40054519 and at the select locations of the Sub-syndicate Members, SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock

Exchanges and SEBI.

UPI: UPIBidders can also Bid through UPI Mechanism.

Bankers to Offer, Escrow Collection Bank, Public Offer Bank, Refund Bank and Sponsor Bank: HDFC Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP and Corrigendum dated September 19, 2025.

Place: Raipur, Chhattisgarh
Date: September 24, 2025

For JINKUSHAL INDUSTRIES LIMITED
On behalf of the Board of Directors

Sd/-

Manish Tarachand Pande

Company Secretary and Compliance Officer

JINKUSHAL INDUSTRIES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP with RoC and the Stock Exchanges on September 15, 2025 and Corrigendum dated September 19,
2025. The RHP and Corrigendumiis available on the website of SEBI at www.sebi.gov.in, as well as on the websites of the Stock Exchangesi.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.jkipl.in; and on the website of the Book Running Lead Manager (‘BRLM”), i.e. GYR Capital Advisors Private
Limited at www.gyrcapitaladvisors.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see “Risk Factors” beginning on page 37 of the RHP filed with SEBI and the Stock Exchanges. Potential Bidders should not rely on the DRHP filed with SEBI and the Stock Exchanges for

making any investment decision and should instead rely on the RHP and Corrigendum, for making investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws.
Accordingly, the Equity Shares are only being offered and sold outside the United States in ‘offshore transactions’in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers and sales occur.
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PRICE BAND: £115 TO T121 PER EQUITY SHARE OF FACE VALUE OF T10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 11.5 TIMES AND 12.1 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 120 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AND IN MULTIFLES OF 130 EQUITY SHARES BEARING FACE VALUE OF T10 EACH

THEREAFTER.
THE PRICE TO EARMINGS RATIO (“P/E™) BASED OM DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 18.70 TIMES AND
AT THE LOWER END OF THE PRICE BAND 5 15.67 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 11.50%
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PROGRAMME BID/OFFER CLOSES ON : MONDAY, SEPTEMBER 29, 2025"
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VOL LXV NO. 228, 32 PAGES, ¥12.00 PUBLISHED FROM: AHMEDABAD, BENGALURU, CHANDIGARH, CHENNAI, HYDERABAD, KOCHI, KOLKATA, LUCKNOW, MUMBAI, NEW DELHI, PUNE

THISESAPLUBLIC ANNDUNCEMENT FOR INFORMATION PURFOSES ONLY, THIS ISNOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AM INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TG SECURITIES. NOT FOR RELEASE, PUELICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSICHE MDA
Imitial Puldic Offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Liméed (*NSE", and logether with BSE, the “Stock Exchanges") in compliance with Chapter 1 of the Secwrities and Exchange Board of Indéis
ilzzue of Capital and Disclosure Requirernents) Regulations, 2018, as amended ("SEBI ICDR Regulations”)

Jinkushal Industries

Machinery . Mining . Logistics

JINKUSHAL INDUSTRIES LIMITED

Qur Company was oniginally incorporated as ' Zenith Tie-Up Private Limited’, a private limited company under the erstwhile Companias Act, 1956, pursuant 1o 3 certificate of incorporaticn dated Novernber 27, 2007, issued by the Registrar of Companies, Kolkata, Wesl Bengal. Subsequently, our Company changed its name from "Zendth Tie-Up Private
Limited’ ta 'Jinkushal Ispat & Power Private Limited' pursuant to a fresh ceificate of incorparation dated October 20, 2009, Subsequently. our Company changed its name from “Jinkushal lspat & Power Privale Limdted' to"Jinkushal Industries Private Limited” pursuant to a fresh certificate of incorporation dated January B, 2014, Subseguently. out
Company was converted into a public limifed company persuant to a special resolution passed by cur Shareholders at an exfraordinary general meeting held on Seplember 25, 2024 and & fresh cerlificate of incorporation dated October 20, 2024 was izssued by the Registrar of Companies, Ceniral Processing Center, recording the change in the name of
our Company bo "Jinkuzhal Industries Limited”

{Please scan this QR code
to view the RHP)

Corporate [dentity Number: L4654 CT2007PLC008170
Registered Offica: H. Mo, 260, Ward No. 42, Opp. €. M. House Mear Chihaltisgarn Club, Civil Lines, Ragur — 482 001, Chhaltisgarh, India; Contact Person: Manish Tarachand Pands, Company Secrefary and Compliance Officer; Telaphone: +31 77081 71504, E-mail: compliance@ikipl.in, Website: ww.Kiplin

OUR PROMOTERS: ANIL KUMAR JAIN, ABHINAV JAIN, SANDHYA JAIN, TITHI JAIN AND YASHASVI JAIN

INITIAL PUBLIC OFFERING OF UP TO 95,993,548 EQUITY SHARES OF FACE VALUE OF T10 EACH ("EQUITY SHARES") OF JINKUSHAL INDUSTRIES LIMITED {“OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF T [«] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF
1[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATINGUPTO ¥ [#] LAKHS COMPRISING AFRESH ISSUE OF UP TO 86,40,000 EQUITY SHARES OF FACE VALUE OF T 10 EACH AGGREGATING UP TO ¥ [#] LAKHS BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALEOFUPTO
9,509,548 EQUITY SHARES OF FACEVALUE 10 EACHAGGREGATINGUPTO ¥ [«] LAKHS (“OFFERED SHARES")BY THE SELLING SHAREHOLDERS, COMPRISING UP TO 6,20,570 EQUITY SHARES OF FACE VALUE 710 EACH AGGREGATING UPTO ¥ [«] LAKHS BY ANIL KUMAR JAIN, UPTO
2,17,850 EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING UP TO ¥ [«] LAKHS BY ABHINAY JAIN AND UP TO 1,21,128 EQUITY SHARES OF FACE VALUE 710 EACH AGGREGATING UP TO ¥ [«] LAKHS BY SANDHYA JAIN (COLLECTIVELY THE "SELLING SHAREHOLDERS" OR
“PROMOTER SELLING SHAREHOLDERS"), ("OFFER FOR SALE", TOGETHER WITH THE FRESH ISSUE, THE "OFFER"). THE OFFER WILL CONSTITUTE 25.01 % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE

MAXIMUM NUMBER OF EQUITY SHARES OF FACE VALUE
OF ¥ 10 EACH OFFERED/ AMOUNT (3 IN LAKHS)

NAME OF SELLING SHAREHOLDER TYPE WEIGHTED AVERAGE COST OF ACQUISITION |

EES EG AR TN S

——

s mama s mw

Anil Kumar Jain Promoter Selling Shareholder Up 1o 6,20,570 Equity Shares of face value 210 each aggregating up to < [e] lakhs 0.04
Abhinav Jain Promoter Selling Shareholder Up to 2,17,850 Equity Shares of face value 210 each aggregating up to ¥ [e] lakhs -
Sandhya Jain Promoter Selling Shareholder Upto 1,21,128 Equity Shares of face value ¥10 each aggregating up to ¥ [e] lakhs 0.05

*As certified by our Statutory Auditors, pursuant fo their certificate dated Sepfambear 15, 2025,

PRICE BAND: 115 TO ¥121 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 11.5 TIMES AND 12.1 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 120 EQUITY SHARES OF FACE VALUE OF T 10 EACH AND IN MULTIPLES OF 120 EQUITY SHARES BEARING FACE VALUE OF 10 EACH
THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E"”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 18.70 TIMES AND
AT THE LOWER END OF THE PRICE BAND IS 19.67 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 31.92%

BID/OFFER OPEN

BID/OFFER CLOSES ON : MONDAY, SEPTEMBER 29, 2025°

"The UPT mandale and Kme and dale shall ba al 5:00 p.m. on BldiOfer Closing Dale,

BID/OFFER

PROGRAMME

We are engaged in export trading of new/customized and used/refurbished construction machines in global markets.We primarily operate across three primary business verticals;
(i) export trading of customized modified and accessorized new construction machines; (ii) export trading of usedfrefurbished construction machines; and (iii) export trading of our own brand ‘HexL' construction machines
(presently in category of backhoe loaders) to cater a diverse international customer base.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS,
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF THE BSE LIMITED (BSE) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE).
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS
INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated September 01, 2025, the above provided price band is justified based on qualitative and quantitative
factors/ KPIs disclosed in the ‘Basis for the Offer Price’ section on page 129, of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer
Price’section on page 129 ofthe RHP.

Inrelation to Price Band, potential investors should only refer to this pre-offer and price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation of our Company.

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 37 of the RHP

* Dependence on Export Market - We are heavily reliant on the export market and derived 99.18%, | »

L

98.43% and 97 .49% of our revenue from revenue outside India during Fiscal 2025, 2024 and 2023,
which exposes us to regulatory uncertainty, geopolitical risks, tariff & non-tariff barriers and trade
policy volatility. We are exposed to uncertainties stemming from changes in international trade
dynamics. Modifications in trade agreements, introduction of tariffs or non-tariff barriers, imposition
of sanctions, or deterioration in bilateral relations between India and key destination countries
could cause wide-ranging disruptions in our trade flows. These disruptions could include delays in
sourcing or transporting machines and components, prolonged customs clearance times,
changes in import-export documentation requirements, and, in some cases, complete restriction
on market access.

Customer Concentration Risk - Our revenue from operations is dependent upon a limited
number of key customers. Our top 10 customers contributed 84.80%, 99.19%, 98.39% during
Fiscal 2025, 2024 and 2023. The table set forth below is the contribution of our top one (1), top five
(5) and top ten (10) customers to our revenue from operations;

(X in lakhs except for percentages)

Fiscal 2025 Fiscal 2024 Fiscal 2023
Particulars Revenue % of Revenue % of Revenue % of
'contribution| Revenue |contribution| Revenue (contribution| Revenue
from from from
Operation Operation Operation
Top 1 Customer 8,492.06 22.31% | 22901.74 | 95.99% | 17,150.89 | 73.47%
Top 5 Customers 28,564.99 75.06% | 23,563.61 | 98.76% | 22,82044 | 97.75%
Top 10 Customers 32,269.51 84.80% | 23,66564 | 99.19% | 22.970.13 | 98.39%
Revenue from
operations 38,055.81 | 100.00% | 23,859.18 | 100.00% | 23,345.05 | 100.00%

The concentration of revenue among a limited number of key customers exposes us to subsiantial

Absence of long-term arrangement with suppliers: Our business operations are significantly
dependent on third party domestic and international supplier with whom we have not entered into
long term contracts. Disruptions in the supply chain due to contractual disputes, capacity
limitations, financial instability of suppliers, or geopolitical events could negatively impact our
operations.

Dependence on third party transportation: We are dependent on third party transportation
providers for the delivery of our machines and any disruption in transportation or supply chain
operations can lead to delays, increased costs, and even loss of customers.

Limited operating history and uncertain market acceptance of newly launched brand ‘HexL':
We recently launched our brand, ‘HexL', in December 2024 with an initial focus on backhoe loaders,
which are manufactured under a contract manufacturing arrangement in China and thus ‘HexL'has
a limited operating history and uncertain market acceptance.

Experienced negative cash flows: We have experienced negative cash flows from operating
activities in Fiscal 2025 and Fiscal 2024 and from investing activities during Fiscal 2025, 2024 and
2023 and such negative cash flows in the future may impact our ability to fund operations or growth
initiatives,

Customer credit risk: We are exposed to credit risk from our customers, and the recoverability of
our trade receivables is subject to uncertainties. We do not have ECGC cover, Letters of Credit, or
other formal risk mitigation measures to mitigate the credit risk and safeguard trade receivables.

Foreign currency exchange risks: Majority of our revenue are denominated in foreign currencies.
As a result, we are exposed to foreign currency exchange risks and adverse foreign trade policies
which may adversely impact our results of operations currency exchange risks which may
adversely impact our results of operations.

Other Risks:

The Price/Eamnings ratio based on diluted EPS for March 31, 2025 for the Issuer at the upper end of
the Price band is 19.67 as compared to the average industry peer group PE ratio of 21.06.

Weighted Average Return on Net Worth for Fiscal 2025, 2024 and 2023 is 31.92 %.
The average cost of acquisition of Equity Shares of our Promoters and selling shareholders;

risks, including revenue volatility, reduced negotiating leverage, and operational instability. , ;
Name of the Promoter Number of Equity Average cost per Equity
* Geographical concentration risk: Our revenue remains significantly dependent on select | Shares held Share (in )"
geographies such as Mexico and UAE, which accounted for 83.03%, 88.80% and 31.05% of our | | Anil Kumar Jain® 166.57.760 0.04
revenue during F_13r;al 2[125,2[124_&1!11’.1 E{JZE‘Pﬁnyadverse Ecun:_:}mlc,pnhtlcal._regulatnry, ljJrEﬂCIlEli Abhinav Jain® 53.54.066 0.00
developments in these countries could impact our business operations and financial
performance. Sandhya Jain* 29,74,600 0.05
* Working capital intensive business: We have significant working capital requirements and our Tithi Jain 29,74,600 0.00
inability to meet such working capital requirements may have an adverse effect on our results of Yashasvi Jain 14,87.300 0.00

operations. There can be no assurance that we will generate sufficient cash flows or be able to

borrow funds on a timely basis, or at all, to meet our working capital and other requirements. “Also Selling shareholders.

Continied o Rexd puage...
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Weighted average price at which the Equity Shares were acquired by our Promoters and
Selling Shareholders in the one year preceding the date ofthe Red Herring Prospectus

| Number of equity shares acquired | Weighted average
Name of the Promoter in the one year preceding the date price per Equity
of the Red Herring Prospectus Share (X)*
Anil Kumar Jain* 1,65,86,870 0.00
Abhinav Jain * 53,29,047 0.00
Sandhya Jain* 29,60,700 0.00
Tithi Jain 29,60,700 0.00
Yashasvi Jain 14,80,350 0.00

*Also, a Selling Shareholder
Weighted average cost of acquisition of all shares transacted in (l) last one (1) year; (ii) last

eighteen (18) months and (iii) last three (3) years preceding the date of the Red Herring
Prospectus

Weighted Cap Price is ‘X’ Range of
average cost times the acquisition
Period of acquisition |Weighted Average | price: lowest
(in)* Cost of price - highest
Acquisition** price (in )
Last one (1) year preceding the date
of the Red Herring Prospectus 0 NA NA

Weighted Cap Price is ‘X’ Range of
average cost times the acquisition
Period of acquisition |Weighted Average | price: lowest
(in X)* Cost of price — highest
Acquisition™ price (in )
Last eighteen (18) months preceding
the date of the Red Herring Prospectus 0 NA NA
Last three (3) years preceding the
date of the Red Herring Prospectus 0 NA NA
Weighted average cost of acquisition, IPO Floor Price and Cap Price
IPO Floor | IPO Cap
Past Transactions WACA |  Price- Price-
T115 <121
Weighted Average Cost of Acquisition of Primary issuance® NA NA NA
Weighted Average Cost of Acquisition of Secondary fransactions™ | 163.55 0.70 0.74

*Excluding the shares issued underissuance of bonus shares
** Excluding the shares acquired/ sold, via gift deed.

« The BRLM associated with the Offer “GYR Capital Advisors Private Limited” has handled 40
SME public issues in the past three years out of which NIL issues closed below the issue price on
listing date. Thisis the first Main Board issue being handled by the BRLM.

ADDITIONAL INFORMATION FOR INVESTORS

Prospectus. However, the Company has notundertaken a pre-|PO placement

QR code for accessing the website of GYR Capital Advisors Private Limited )

In the Draft Red Herring Prospectus, the Company had provided for a further issue of specified securities as may be permitted in accordance with applicable law to any person(s), for an amount aggregating up to [+] million prior to filing of the Red Herring

BASIS FOR OFFER PRICE

(The "Basis for the Offer Price” on page 129 of the RHP has been updated as above. Please refer to the website of the BRLM: www.gyrcapitaladvisors.com for the "Basis for the Offer Price” updated for the above). (you may scan the

Simple, Safe,
Smart way of Application!!!

ASBA LI

UPI-Mow availahle in ASBA for Retail Individual Investors and Non - Instifutional Investor applying for amount upto ¥ 5,00,000(-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the opfion to submit the application
directly to the ASEA Bank (3C58s) or to use the facility of linked onling frading, demat and bank account, Investors are required fo ensure that the bank account used for Bidding is linked to their PAN, Bidders must ensure that their PAN is linked
with Aadhaar and are in compliance with CBOT nolification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBOT
circular no.T of 2022, dated March 30, 2022 read with press ralease dated March 28, 2023 and any subsequent press releases inthis regard.

LEFTTAED Bk KR TS (W TERRACE
# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simpdy blocking the fund in the bank account, For
further details, check section on ASBA

Mandatory in public issues. No cheque will be accepted.

ASBAhas o be avaled by all e invesiors axcept anchor nvestors. UPLmay be avalled by ) Retal individual Investors in te Retail Portion:; (8] Nor-ngtitutional Irvestons will an application size of up to 3 500,000 & e Non-nstitutional Portion. Fordelglz on he ASBA and UPT process; please refer io1ha
detais given in ASBA form and abridged prospacius and also please refer o the sechion. "Ofer Procedure” on page 406 of the RHP. The procass is slso avelable on the websile of Associaton of Invesiment Bankers of India ("AIBI) and Stock Exchanges and in the General informaton Document. ASEA
bid-cum-application forms can be downloadged from the websites of the Stock Exchanges and can be obtained from the list of banks that & displayed on the website of SEBI &t www.sebigovin'setiwebiother/OtherAction.do?doRecognisedFpisyes&intmid=35 and
hfps i sebi gov insebiwetiothee'Dtherdclion. doTdoRecognisedF pé= vesBinimid=43, respactvely a5 updated fram tme fo lime. For the S28 ol UP| apps and banks Bve on PO, pleasa refer o the lnk: sy sebi.govin. UP] Bidders Bidding uging the UPI mechanizm may apply theough the SC5Bs and
mobie applications whose names appear on the website of SEBI, as updated fom tme to brme. HDFC Bank Limited have been apponted as Sponsor Bank for thie Offar, in accondance wih the requirements of the SEBI Circutar dated November 1, 2018 as amended. For Offer related quesies, please
contact tha BRLM on ther respactive email D &5 menbonad balow, Far UP| refated quesies, invesiors ¢an contaci NPC| atthe ol ree nimber: 18001 201740 and mail k- oo upi@Enpol om.in

An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors): Bid/ Offer Programme
Bid/ Offer Period (except the Bid/ Offer Closing Date) EVENT INDICATIVE DATE
Submission and Revision in Bids . ' IEIII:'I|],|' between 10.00 a.m. and 5.00 p.m. Indian Standard Time ("IST") Anchor Portion Offer Date Wednesday, September 24, 2025
— : — : : Bid/ Offer Closing Date Bid/ Offer Opening Date Thursday, September 25, 2025
Submission of electronic applications (online ASBA through 3-in-1 accounts) Cnly between 10.00 a.m. and up o 5.00 p.m. IST =T :
‘Submission of electronic application (bank ASBA through online channels like internet Bid/ Offer Closing Date Monday, September 29, 2025
banking, mobile banking and syndicate ASBA applications through UPI as a payment Finalisation of Basis of Allotment with the Designated On or about Tuesday,
mechanism where Bid Amount is upto ¥5.00 lakhs) Only between 10.00 a.m. and up to 4.00 p.m. IST Stock Exchange September 30, 2025
Submission of electronic applications (syndicate non-retail, non-individual applications of Initiation of Allotment / Refunds / Unblocking of Funds On or about Wednesday,
QiBs and Nlls] — Only between 10.00 a.m. and up to 3.00 p.m. ST from ASBA Account or UP! D linked Bank Account October 1, 2025
Suerfss!ﬂn of phys!cal appi!f.:at_mns fdiFEﬂ-t bank ASEIH]_ - — Only between 10.00 a.m. and up to 1.00 p.m. IST Credit of Equity Shares to demat accounts On or about Wednesday,
Submission of physical applications (syndicate non-refail, non-individual applications where of Allottees October 1, 2025
Bid Amount is more than $5.00 lakhs) Only between 10.00 a.m. and up to 12.00 p.m. IST = Tof tading o7 Eauity S = 5 e
z . ommencement of trading of the Equi ares an the nor about Friday,
_ . _ _ Rﬂlsinnmanmllatinﬂ of Bids . . Stock Exchange October 32025
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories® Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date
T TE TR R T T = oz = T TR T | "UPImandste snd lime and date shall be at 5, 00p.m. on the Bid/Offer Closing Date,

Upward or downward Revision of Bids or cancellation of Bids by RIBs

"QIEs and Non=-Insifutional Bidoers can neither revize thair Bids downwands nor cancedwitharaw their Bids.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In casa of any revision in the Prce Band, the Bid! Offer Period will be extended by at least 3 {threa) additional Working Days after such revision in the Price Band, subject to the
BidtURer FPenod not exceeding 10 [ten} Working Davys. In-cases of foree mageure, banking stnke or similar cincumstances, our Company may, for reasons io be recorded m
wriling, extand the Bid / Offer Pariod for 3 minimurm of 1 (one) Working Days, subject 1o the Bid! Offer Period not exceeding 10 (ten) Working Days. Any revision in the Price Band
and the revised Bidl Offer Period, if applicable, shall be widely disseminaled by nofification {o the Siock Exchanges, by issuing 2 public nofice, and alzo by indicating the change
on the websiie of the BRLM and at the terminals of the Members of the Syndicate and by inEmation to Designated Intermedianes and the Sponsor Bank, as appicable

This Offeris being made in terms of Rule 19(2}b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made for at least 25% of the post-
Offer pasd-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Requlation 6(1) of the SEBI ICDR
Fegulations wherein interms of Reguiation 3211} of the SEBI ICDR Regulations, not mare than 50% of the Offer shall be-availabie for allocation on a proporticnate bagis o
Qualified Institufional Buyers {"QIBs™ and such poriion the "QI8 Portion"), provided that cur Company in consuitation with the BELM may allocate up to 60% of the Q1B
Fartion to Anchar Investors on a discrelionary basis in accordance with SEBI ICDR Regulations (* Anchor Investor Portion" ). Cne-third of the Anchar Investor Portion
ghall be reserved for domestic Mutual Funds, subject lo valid Bids being recaived from the domestic Mulual Funds at or above the price at which Equity Shares are
alfocated to Anchor Investors (Anchor Investor Allocation Price, In the event of under-subscription or non-allocation in the Anchor Investor Porion, the balance Equity
Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Met QIB Portion"}. Further, 5% of the Net QIB Portion shall be available for
aliocaton on a propartionate basis (o Mutual Funds only, subject o valid Bids being received at or above the Offer Price and the remainder of the Net QB Portion shall be
available for alfocation ona progortionate basis to all G18s (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received ator above the Dffer
Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QI8 Portion, the balance Equity Shares each available for allocation in the Mutual Fund
Portion will be added 1o the remaining QIB Portion for proportionale atiocation to QIBs. Further, nod less than 15% of the Offer shall be available for allocation on a
proportionate basis 1o Mon-Instifutional Bidders (“NIBs™) out of which {a) ona-third of such porlion shall be resarved for applicants with application size of more than ¥2.00
lakhs and up 1o T10.00 lakhs and (b} tao-thied of such portion shall be reserved for applicants with application size of more than $10.00 lakhs, provided that the
unsubscribed portion in either of such sub-categones may be allocated to applicants in the other sub-category of Non-Institutional Biddars and not less than 35% of the
Difer shall be available for allocation b Retad Individual Bidders in accordance with the SEBI ICDR Regulations subject 1o valid Bids being received at or above the Offer
Price. All Polenbal Bidders, other than Anchor investors, are required o participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount
(“ASBA") process by providing delails of their respective ASEA Account (as defined hereinafier) and UPI 1D in case of UP1 Bidders using the UPI Mechanism, as
appdicable, pursuant i which thek corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (SC5B&™) or by the Sponsor Banks undar tha LP]
Mechanism, as the case may be, fo the exient of respective Bid Amounis, Anchor Investors are not permitted to parficipate in the Cfier through the ASBA process. For
detalls, see "Offer Procedure " on page 406 of ihe RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UP1 1D (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP |10, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the
Depository database, otharwise, the Bid cum Application Form is llable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basiz of the PAN, DP 1D, Client ID and UPHID (for UP| Bidders
bidding through the UPl Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the
Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure

BOOK RUNNING LEAD MANAGER
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accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that
their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
release dated September 17, 2021 and CEDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subseguent press
releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section
*History and Certain Corporate Matters® on page 231 of the RHF. The Memorandum of Association of our Company is a materal document for inspection in relation to the
Ofier. For further details, please see the secton titled "Matena! Coniracts and Documents for inspection” on page 458 of the KHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structura: As on the date ofthe RHP, the authorisad share capital of tha Company is ¥ 40,00,00,000 divided into
& 00,00,000 Equity Shares of face valua T 10 aach. The Issued, subscribed and paid-up share capital of the Company is ¥ 29,74 60 000 divided into 2,97 .46,000 Equity
Shares of fage value ¥ 10 each. For details, pleasea see the section litled “Capital Structura”on page 102 of the RHP-

MNames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatonss to the
Mamarandum of Association of our Company are as follows. Mr, Vijay Kumar Modi subscribed 1o 5,000 equity shares and Mr. Raju Roy subscribed o 5,000 Equity shares . For
defails of the share capital history of our Company. please see the section titted "Capital Siruciure "on page 102 of the RHP,

Listing: The Equity Shares that will be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘n-
principle” approvats from the B5E and the NaE for the listimg of the Equity Shares pursuant to letters each dated July 18, 2025, For the purposes of the Offer, the
Designated Stock Exchange shall be National Stock Exchange of India Limited (NSE) | A signed copy of the Red Herring Prospectus and the Prospectus shall be filed with
tha RoC inaccordanca with Section 26(4) and 32 of tha Companias Act, 2093, For details of tha riaterial confracts and documents avaitabbe for inspactionfrom tha date of
the Red Herming Prospectus until the Bid/Ovfer Closing Date, see "Matenal Confracts and Documents for inspeckion”on page 458 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India (*SEBI™): SEBI only gives its observations on the Offer documents and this does not constifute
approval of either the Offer or the specified securities or the Offer document. The investors are advised to refer 1o page 383 of the RHP for the full text of the disclaimer
clavse of SEBI,

Disclaimer Clause of NSE [Designated Stock Exchange) | Il is lo be distinatly understcod that the parmission given by NSE sheuld nol in any way be desmed or
consirued that the Offer Document has been cleared or approved by N3E nor does it cerlify the correctness of compleienass of any of the contents of the Offer Document,
The investors are advised to refer to page 387 of the RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE : I iz {0 be distinctly undersicod that the permission given by BSE should not in any way be deemed or consireed that the Red Herring
Prospectus has baen clearad or approved by BSE nor does it certify the correctness or completengss of any of the contents of the Red Herring Prospectus, The investors
are advised to refer to page 386 of the Red Harring Prospectus for tha full tewxt of tha Disclaimer Clause of BSE

General Risk: Invasiments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Offer unless they can afford to
fake the risk of losing their invesiment. Investors are advised 1o read the risk faciors carefully befora taking aninvesiment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved, The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI™), nor does SEB| guarantes the accuracy or adequacy of the contents of this Red
Herring Prospectus. Spaecific attention of the invesiors is invited o “Risk Faclors"on page 37 of the RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Manish Tarachand Pande

Address, H, No. 260, Ward Mo, 42, Opp. C. M. House Near Chhatlisgarh Club,
Civil Linas, Raipur, Chhattisgarh, India, 452001

Telephone: +31 770917 1934

GYR Capital Advisors Private Limited

Addrass: 428 Gala Empie, Mear JB Tower, Drive in RBoad, Thalie|, Ahmedabad - 380 054, Guiarat, India
Telephone: +31 B7775 c4648 1 +01 91573 38409

Email; info@gyrcapifaladyisors.com | maifrithakkan@gyrcapitaladvisors.com

Investor Grievance Email: investorsigyrcapitaladvisors.com

Website: www.gyrcapilaiadvisors.com

Comtact Person: Mohit Baid! Maitrd Thakkar

SEB| Registration No.: INMIDOD12310

Bigshare Services Private Limited

Andheri East, Mumbai - 400 93, Maharashira, India
Telephone; +51 22-6263 8200
E-mail: ipo@bigshareonhine com

Weabsite: wwaw bigshareonline.com
Contact Person: Vinayak Moroale
SEBI Registration No.: INROOO001385

Addrazs: 56-2. 6" Floor, Pinnace Business Park, Mahaxali Caves Road Meaxt 1o Ahura Centar

Investor Grievance E-mail: inveslos@bigshareonling_com

Email Id: compliancai@ikipl.in

Investors may contact the Company Secretary and Compliance Officer or the Begistrar fo the Offerin case of
any pre-Offer or post-Offer related grievances incleding non-receipt of lefters of Alatment, non-credit of Allotied
Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-recaipt of funds by
etectronic mode, efc. For all Offer related queries and for redressal of complaints, Invastors may also write fo
tha BRLM.

AVAILABILITY OF THE RHP and Corrigendum: Investors are advised 1o refer to the RHP and Corrigendum dated September 18, 2025 and the sechon titled “Risk Faclors” beginning an page 37 of the RHP, before applying in the Offer. A copy of the RHP and Cormigendum dated September 18, 2025 shall be available on website of SEBI a1 waw.sebl.gov.in

websiles of the Stock Exchanges i e BSE Limiled and Mationa! Stock Exchange of India Limeted at www. bseindia com and www. nseindia, com, respectively, and on the website of the Company atwew. jkipd.in; and on the websile of the BRLM, | 2, GYR Capital Advisors Private Limited af www.gyrcapitaladvisors.com,
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy ofthe abridged prospechss shafl be available on the website of the Company, the BELM and the Registrar to the Offer al waws jkiplin, weoagyreapialadvisors.com and wew_bigshareonline.com, respectivaly,

AVAILABILITY OF BID CUMAPPLICATION FORMS: 8id cum Application Forms can be obilained from the Reqgistered and Corporate Office of JINKUSHAL INDUSTRIES LIMITED, Telephone: +21 77081 71534, BRLM : GYR Capital Advisors Private Limited, Telephone: £31 B7775 64648 /451 91579 39400 and Syndicate Member: Girira] Stock Broking
Private Limited, Telaphone No. 053-400:54519 and al the select lncabons of the Sub-syndicate Members, SC5Bs, Registerad Brokers, RTAs and COPs participating in the Offer. Bid cum Application Farms will afso be avallable on the webstes of BSE and NSE and the Designaled Branches of SCSBs, the list of which s available at websites of the Slock

Exchanges and SEB|.

UPI: LIPI Bidders can aiso Bid through UP| Mechanism,

Bankers to Offer, Escrow Collection Bank, Public Offer Bank, Refund Bank and Sponzor Bank: HDFC Bank Liméted

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP and Corrigendum dated September 19, 2025.

Place: Raipur, Chhattizgarh
Date: September 25, 2025

For JINKUSHAL INDUSTRIES LIMITED
On behalf of the Board of Directors

Sdl-

Manish Tarachand Pande

Company Secrefary and Compliance Officer

JINKUSHAL INDUSTRIES LIMITED is proposing, subgect to apphcable statutary and regulatory requiraments, recelpl of requisite approvals, marked conditions and other considerations, to make an Initial public offering of its Equily Shares and has filed the RHP with RoC and the 3lock Exchanges on Seplember 13, 2025 and Corrigendum dated Seplember 18,
2025. The RHF and Corrigendum is avaiiable on the website of SEBI at www.sebi_gov.in, as well as on the wabsites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.comand www.nseindia_com, respectively, on the website of tha Company atwww.kiplin; and on the wabsite of tha Book Running Lead Manager ("BRLM"), i.e. GYR Capital Advisors Private
Limited at www.gyrcapitaladvisors.com, Any potential investors shoubd note that investment in equety shares involves a high degree of nisk and for details relating fo such risk, see "Risk Factors "oeginning an page 37 of the: BHP filed with 3EB! and the Siock Exchanges. Potential Bidders should not refy on the DREHP filed with SEB! &nd the Stock Exchanges for

making any investment decision and should instead rely on the RHP and Corrigendum, for making investment decision,

The Equity Sharas hava not been and will not be registared under the U.5. Securities Act of 1933, as amended (the "L.5. Securities Act"). and may not be offered or sold within the United States excepl pursuant to an exermphon from, orin a fransaction not subject to, the regestration requirements of the LS. Securities Actand applicable LS. state securities [aws
Accordingly, the Equity Sharas ase only baing offered and soid ouiside the United States in ‘ofishore transachons’ in reliance on Regulation 3 the LS. Secarities Act and the applicable isws of the jurisdiction where such offers and sabes ocour,

epaper.financialexpres&mn‘. .
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