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JINKUSHAL INDUSTRIES LIMITED

India's largest exporter of Non-OEM
construction machines

50+ years of industry heritage
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Revenue

) @  (in Lakhs) H1FY26 H1FY25 Growth (%)

11,964.44

JKIPL stands as the leading exporter of non-OEM construction machinery, earning
a reputation for reliability in mining services and logistics. As a proud Three-Star
Export House recognized by the DGFT, Government of India, we deliver new
construction machines tailored and enhanced to match the unique technical
requirements of customers across the globe. We are committed to making
advanced, feature-packed construction equipment accessible and affordable.
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Trade
Deal in
Focus
02 £

Discussions on

Seeking

non-tariff barriers common
continue ground on
UNCERTAINTY ON QR

50% US TARIFFS Ssues
India hopeful of concessions
on Section 232 tariff goods

Talks not conventional FTA;
reciprocal tariffs not based
on WTO norms
Botn sides engaged in technical
discussions

Our Bureau

New Delhi: India has identified 26 na-
tions, including Japan, Indonesia and
Saudi Arabia, where it wants to expand
itsrice exports.

Certain varieties of rice which are
tagged with geographical indications
have been identified. These can replace
%18 lakh crore worth of imports, ac-
cording to the commerce and industry
ministry.

These new markets will be targeted at
the Bharat International Rice Confer-
ence (BIRC)2025, which is scheduled for
October 30-31in New Delhi.

Export Push

India eyes
26 countries to
deepen rice exports

172 countries
consume Indian rice

India's 28% of
FY25 rice | global rice
exports output
12.95 | comes
billion | from India

Our Bureau

New Delhi: India and the US are “ve-
ry near” to concluding their pro-
posed bilateral trade agreement
(BTA), as both sides are converging
on most issues and working on the le-
gal language of the pact, an official
said Friday.

The two sides are finding common
ground on pending matters, the offi-
cial added, ruling out the emergence
of any new issues for now.

“Weare very near as far as the deal is
concerned. We are converging on
mostof theissues... As of now,noma-
jor gaps are being seen,” the official
said, adding that few differences re-
main toberesolved.

However, uncertainty about the 50%
tariffs persists. Effective August, the
US imposed 50% tariffs on India, half
of which are penal tariffs for purchas-
ing Russian energy. India’s goods ex-
portstothe USfell12% year-on-year in
September, while the country’s total
exportsrose 6.74%.

“Talks are progressing well... we are
negotiating very positively, finding
some common ground on pending is-
sues,” the official said.

The official also noted that the trade
pact is “not a conventional free trade
agreement negotiation,” as reciproc-
altariffs are not based on World Trade
Organizationnorms.

US President Donald Trump said

“Foreign ministers of the Philippines,
Ghana, Namibia and Gambia will par-
ticipate in the two-day event,” said Agri-
cultural and Processed Food Products
Export Development Authority chair-
man Abhishek Dev.

Officials said India aims to cement its

Gl VARIETIES

Geographical indication-
tagged rice varietiesidenti-
fiedtoreplacez1.8lakhcr
worthofimports

OBAL TRADE PUSH

INDIA, US ‘VERY NEAR’ TO TRADE PACT

TRACKING PROGRESS Both sides converging on key issues; legal language being finalised amid tariff uncertainties: Official

‘Wednesday that he held a telephonic
conversation with Prime Minister Na-
rendra Modion trade.

“Just spoke to Modi today on trade.
We're working on some great deal
with India,” he said, adding that New
Delhi “won't be buying too much oil
from Russia.”

The teams from both sides are cur-
rently engaged virtually, and the date
for thenextround of in-person talksis

yet to be scheduled.

— The US team could
Theteamsfrom  VisitIndiathistime.
both sidesare So far, five rounds
engaged of trade talks have
virtually at been completed for
presentandthe  the BTA, with the
dateofthenext [irst tranche aimed
round of to be concl_uded by
inpersontalks  fall. Both sides are
isyettobe hopeful of meeting
scheduled the deadline.

Last week, Indian
trade negotiators, including Com-
merce Secretary Rajesh Agrawal, vis-
ited Washington.

Certain issues related to non-tariff
barriersare yettoberesolved, accord-
ingto the official.

New Delhi is also hopeful that tariffs
imposed under Section 232 of the US
Trade Expansion Act will be ad-
dressed under the trade deal. Under
this provision, Washington has im-
posed separate leviesonarangeof im-
ports, including automobiles, auto
parts, steel, and aluminium.

MARKET OUTREACH 26 Countries
Identified to Expand Rice Exports

presence as a rice exporter in regions
where countrieslike Pakistan and Thai-
land have a stronghold.

“BIRC 2025 aims to unlock Rs 1.80 lakh
crore in new rice import markets and
sign %25,000 crore worth of export
MoUs,” the ministry said in a state-
ment.

The event will also premiere an artifi-
cial intelligence (Al)-powered color-
sorter-cum-grader machine aimed at
improving rice grading efficiency and
reducing waste, supplementing efforts
tocutthe25% whiterice wastageto10%

India is one of the world’s largest pro-
ducers and exporters of rice, supplying
toover172 countries.

Over 3,000 farmers and Farmer Pro-
ducer Organisations (FPOs), over 1,000
foreign buyers from more than 80 coun-
tries, and 2,500 exporters, millers, and
allied industries are likely to participa-
teintheevent.

We Don’t Finalise Trade
Deals in a Hurry: Goyal

Berlin|New Delhi: India does not do trade agree-
ments in a hurry or with a ‘gun to our head’, Com-
merce and Industry Minister Piyush Goyal said on
Friday.

He said India is actively negotiating trade pacts
with countries and regions, including the European
Union (EU)and the US.

“We are in active dialogue with the EU. We are talk-
ingtothe US, but we donotdodeals inahurry and we
do not do deals with deadlines or with a gun to our
head,” he said at the Berlin Global Dialogue in Ger-
many. Theminister was in Berlin toparticipate in the
dialogue, ameetingof leaders and German business-
es to discuss ways to boost bilateral trade and invest-
ments. He added that a trade deal should be viewed
with a long-term perspective.

India, he said, never takes decisions in a rush or in
theheat of themoment.

Goyal added that India is looking at newer markets
todeal with the high tariffs.

Asked if India is getting a fair trade deal that is long
term with conditions attached, Goyal said, “I do not
think India has ever decided who its friends will be
based onany other considerations other than nation-
al interest.. and somebody tells me you can't be
friends with the EU, I won't accept that or somebody
tell me tomorrow, I can't work with Kenya, it's not ac-
ceptable.” The decision to buy a particular product
fromacountry issomethingthat the entire world will
havetotakeacall on, hesaid.

These remarks assume significance
as the US is putting pressure on India
to stop buying crude oil from Russia.

The US has imposed 25% tariffs on
India as a penalty for purchasing oil
from Russia. It is over and above the ¢} =
25% reciprocal tariffs on Indian goods ¢
entering American markets.
New Delhi has described
these duties as "unfair, un-
justified and unreasona-

le” —PTL
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EU Trade Delegation to Visit India
Next Week Ahead of FTA Deadline

NEW DELHI A seven-member high-powered trade dele-
gation of the European Union (EU) will visit India next
week to push for finalising the long-awaited bilateral free
trade agreement (FTA) between the two sides. The dele-
gation of the EU Committee on International Trade will be
inIndia from October 27 to 29 todiscuss trade, economic
and investment relations. It will be led by Cristina
Maestre, the committee's standing rapporteur for India,
and Brando Benifei. “The main objective of this visitis to
contribute toincreasing our mutual understanding amid
intensive trade negotiations between the EU and India,”
Maestre and Benifei said in a statement. “The mission is
timely taking place just a few months ahead of the dead-
line to conclude negotiations for a Free Trade Agreement
(FTA) by theend of 2025," they said. ~PTI

Oct Business Activity
Eases to 5-Mth Low
as Services Slow down

Us tariffs drag 4I Ve
shows on

Growth Momentum Slows
HSBC Flash -
India Composite GST rate cut push :
PMI Output to manufacturing
Index Oct Flash India
Manufacturing
PMI 58.4 vs
57.7 in Sept
2 g
alaf =

Apv May Jun Jul Aug Sep Oct

new export
orders

employment
slowest since
Apr'24

FLASH PMI AT 59.9 Mfg edges up on GST cuts,
but US tariffs hit exports and optimism

Our Bureau

New Delhi: Growth in India’s
private sector eased to a five-
month low in October amid a
slowdown in the services econo-
my, even as the drag from US ta-
riffs continued to show up innew
export orders and business opti-
mism, a private survey showed
on Friday.

The HSBC Flash India Compo-
site Output Index, which measu-
res the combined performance
of the manufacturing and servi-
ces sectors, fell t0 59.9 in October
from 61.0 in September, accor-
ding to data released by S&P Glo-
bal. The rate of job creation was
the joint-softest since April 2024.

A reading above 50 indicates
economic expan-
sion, while below
that shows cont-
raction.

The HSBC Flash
India Manufactu-
ring PMI rose to a
two-month high of
584 in October
from 57.7 in Sep-

TARIFF BLOW

onlndia. Half of that is

from US tariffs continues to af-
fectnew exportorders and future
optimism, which remain below
the January-July levels,” Bhan-
darisaid.

The US has imposed 50% tariff
on India. Half of that is for buy-
ing Russian oil.

While the seasonally adjusted
index, which tracks month-on-
month changes in the combined
output of services and manufac-
turing, indicated a slower rate of
expansion, the overall growth re-
mained strong, with the reading
staying well above the neutral
mark.

The gain in the Manufacturing
PMI, a weighted index based on
neworders, output,employment,
suppliers’ delivery times and
stocks of purchases, signalled a
notable impro-
vement in ma-
nufacturing
conditions.

As per the sur-
vey report, pa-
members
suggested that
selling charges
were raised in

TheUShas
imposed
50%tariff

tember. The Servi- : : +1 response to gre-
ces P fell o555 1OF DUYINGRUSSIANOIl ater aperatio-
from 60. nal costs, the

“The HSBC Flash Manufactu-
ring PMI picked up slightly, lik-
ely on the back of GST rate cuts
which are supporting domestic
demand and curbing cost pressu-
res,” said Pranjul Bhandari, chi-
ef India economistat HSBC.

India moved to a simplified two-
tier goods and services tax rate
structure, with lower tax rates
for several products, effective
September 22.

“Both new orders and output
are above the average January-
—July levels. However, the drag

usage of premium inputs and
greater outlays on labour and
transportation.

“Indian companies remained
strongly confident regarding the
year-ahead outlook for output,
Vet the respective index fell since
September;” it said.

There were some concerns aro-
und competitive pressures, mar-
ket conditions and demand
trends, but companies hope to be-
nefit from the GST rate cut, mar-
ketingefforts, new productrelea-
sesand tech investment.

India produced around 150 million
tonnes of rice in 2024-25 from nearly 47
million hectares, accounting for about
28% of theglobal output. Average yields
have improved from 2.72 tonnes per hec-
tare in 2014-15 to about 3.2 tonnes per
hectare in 2024-25, driven by improved
seed varieties, better agronomic prac-
ticesand expanded irrigation coverage.

In FY25, India exported 20.1 million
metric tonnes of rice valued at approxi-
mately $12.95 billion.

Govt Employees Can
Invest 75% NPS, UPS
Corpus in Equities

New Delhi: The Centre has allo-
‘wed central government employ-
eestoinvestupto75% of theirNa-
tional Pension System (NPS) and
Unified Pension Scheme (UPS)
contributions in equities.

The government has approved
extension of the LC75 and BLC
investment options to central go-
vernment employees in line with

their continued demandforabro- Ty papers.
aderrange of investment options She said the ultimate goal of
similar to those available to non- tax administration is to make

government subscribers, the fi-
nance ministry said in a state-
ment on Friday. “These options

are designed to enhance flexibili- measures. the taxpayer,” Sitharaman sa- rather than muddy it up any
ty in retirement planning and al- She asked the Central Board id while inauguratingthenew further,” she said.

low employees to manage their of Indirect Taxesand Customs ~ CGST office in Ghaziabad. Sheflagged the need for time-
retirement corpus according to (CBIC) to take strong stand  “Technology should be used. 1ly conclusion of any discipli-
individual preferences,” it said. against the errant officers to  Youdoasmartinquiryintothe nary proceedings against offi-

Under the Life Cycle fund
(LC75), a maximum of 75% equi-
ty allocation is allowed, tapering

New Delhi: Finance minister
Nirmala Sitharaman Friday
asked the goods and services
tax (GST) officers to stick to
technology and risk-based pa-
rameters while dealing with
taxevasionandnotto increase
compliance burden on taxpay-
ers by demanding unnecessa-

life easier for the honest taxpa-
yersand asked the field forma-
tions to adopt trade friendly

send a clear message that any
misconduct, dereliction of du-
ty or unethical behaviour by

Ease Taxpayer Burden, Stick
to Tech: FM to GST Officials

Our Bureau There s noiron wall
between you and
the trader, there s
thin air and you can
understand where
thedifficulty is,

up any further

[NIRMALA |
SITHARAMAN

rather than muddy it

“We donot wantanybody from
the field formation adding one
little more burden or onus on

situation and if necessary, the
taxpayer may be approached
for something but no shifting

me more papers’, ‘give me
this’, ‘give me that’,” she ad-
ded. She also said the pending
GST investigations must be
closed expeditiously with qua-
lity orders that are well reaso-
ned and evidence based and
cut down litigation cost.

She urged GST officers to be
polite and empathetic in dea-
lingwith honest taxpayersand
proactive in faster registra-
tion approvals and grievance
redressal.

“There is no iron wall betwe-
en you and the trader; there is
thin air and you can under-
stand where the difficulty is,

cers of CBIC. She added that
taxadministration mustbe po-
lite without compromising on

gradually from officers will not be tolerated. of onus on him saying, ‘give enforcement.
- theage35years.
Newoptions  Inthe Balanced
allowtailored  Life Cycle fund wEP R
retirement (BLC), a 50%
planning equity alloca-
based on tion is allowed,
individual tapering  from No. NCDC: 4-6/2025-Admn. ADVT. NO. 07/2025 Dated: 09.10.2025
:_referenas: ﬁ]:;gefls. enab- National Cooperative Development Corporation invites applications from eligible citizens of India to il up the following post on
inance -
Ministry to remain in- [Post Director
vested inequiti- [No. of Vacancies 01
esforalongerperiod if desired Age Limit 45 Years
The equity allocation automati- Mode of recruitment| _Contractual

cally reduces with age—15% for

Period of contract

3 Years extendable upto 5 years

LC75 and 35% for BLC by age
55—ensuring protection against
large market fluctuations as reti-

Remuneration

CTC based consolidated pay, negoliable as per market standards (Remuneration/Pay
Compensation will not be a limiting factor for  deserving candidate and can be negotiated in
Carawn)

rement approaches, the ministry
said. "These funds provide more
diversified choices for retire-
ment planning, reflecting emplo-
yees’ varied risk-return prefe-
rences," it said, adding that emp-
loyees can use these options to
structure their retirement sa-
vings according to their indivi-
dualrisk.

The assets under management
of the NPSand APY, which toget-
her have 90 million subscribers,
crossed %16 lakh crore in Septem-
ber. The NPS was launched in
2004 while the APY was introdu-

Eligibility Criteria

Educational Qualification:

Wasters DegreoExecuive MBAPOs Graduate Dipoma (2ears duraion) in AgrBusinss! Rural

quivalent

15 years of ing:

i. exposure in managing o acksing on conperalve. dovelopment popcls, incuding planing,
coordination and implementation of key activites.

il. understanding of cooperative principles, goverance stuctures, decision-making processes, framing
ofbyeawsetc.

Experence n Nalorl Sk evel Coopralive Foderions. o WuliStale Conperatve Soites o

ced in2015.

For other terms and conditions of
L

and igbilty cr

‘may visit NCDC website www.ncdc.in.
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50+ years of industry heritage

Jmknshal
Industr

12,164.07

construction machines tailored and enhanced to match the unique technical
requirements of customers across the globe. We are committed to making
advanced, feature-packed construction equipment accessible and affordable.

11,964.44
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JKIPL stands as the leading exporter of non-OEM construction machinery, earning
a reputation for reliability in mining services and logistics. As a proud Three-Star
Export House recognized by the DGFT, Government of India, we deliver new

India's largest exporter of Non-OEM
construction machines
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